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GUOSEN SECURITIES

-

EHEMRERE | 2039F08H25H

R FIR (002738.SZ) ——H4E4RAITF

B FTREFISEIY =, FERESEHEEB S

BL =

NEIERPIR: 23H1 SCIEU 36. 02 12T, FEIEE+5. 58%; SEINYARESEFIE
15.02 1Z7T, [EIEE+13.59%; SCIFNEYIRESEFIE 14. 90 12T, REIEE+16.97%.,
Hrh, 2301/02 SBISEINEYR 20. 72/15. 30 12T, 02 FFEb-26. 16%; 23Q01/Q2
S HISCINYIAREEFINE 10. 96/4. 07 27T, 02 FREE-62. 86%; 23Q1/02 43 5ISCIR
$03EYIREAFIE 11. 04/3. 87 1258, Q2 FREE-64. 95%.

BEhkss: AF 230 BEN FHEEXIERS, EET AIELRESE
7391. 46 M, SEEMMRSRIER BAERIFEIRF, BLEH 2022 F19. 43%2FH
Z 75.88%, BEEEEAFILIT 400 FH/ FEHNET BB, NFRIEE
WS HERHMESCINTEE B4

HEEENSE: AT 23H1 $EEnERIR SN EYR 5. 33 27T, [EIEE+47. 15%,
EF3.53 12T, FIEE+53. 44%, FEESIKGFBAFHANANRILIR, BT
TER R GUSINRY R, ARMERGE T AN E AR .

2023-2024 SE BN EERTAVET FRZ—

JNZE K Tanco $BR: Tanco A LLINA 18 A/ FAMNERE HRVEEIEATIE RS
BT HEIRTS. HIbd, BEIABIEFRHEHE Tanco I XMBRAXRS X,
PUIZ FEFTEE Tanco H LU 100 it/ FFikf T2, FUtEFIES R~ E,
Tanco # LSS 2. 5 50 LCE/SEAYSENE A¥EH TR RMIE Rz BE
EEOMmEBikita 8 : ARIBEEMHE Bikita F LLAEHMRIFIRRIRE
BN FFRIFEINS 84. 96 A LCE, HIMATIEMEZ FREEN =HRIETE
183.78 AN LCE, HIFEFEELHMIATIZAL] 116%. Bikita & LUFTE 200 /5
i/ FE KA RARFMCERBEKARMEE LR &0 o 2112
#1200 AN/ EIEERREH LN T2, BmIMMBETASE 7 BUIHESERTR
FHIEIERHRE =, A= E ARG ABEEAREN =6 30 Al/F. (LER
IEERK OB FRE 30 A/ FHFEARLE B AEN 776E 15 AM/FE, it
BT &4 6 3 LCE/ S 2 REIAR .

REEHER: BRI TIAE KA IATER; ARy FH BT
BB B “EN TR

EEZBMAEABLLRBREAERE, FIATE T ABNEFFUN. FutAs
2023-2025 FEE WA 76.27/106.90/117. 43 {Z 7t (JE T30 86.25/114. 29/
123.94) 1Z ¢, [E b # 3% -5.1%/40.2%/9.9% , V3 & % F| 5@ A
30.25/34.53/37.58 ( J& T M 34.46/35.30/36.75) {2 7t , [E bt 1 &
-8.2%/14. 2%/8. 8%; 15 EPS g 4.24/4.84/5.27 T, MBI XTR PE K
9/8/7X. EREEIATBBERAZHEN LEERENE, FIHEMEERS
AEER, 2L, BITAAARRERNEREN AREFP, ERK 1245
RIRTE) R R RR N E SRR ATz —, #F “EN” TR,

2 F 5 Fn it & 5 R 2021 2022 2023E 2024E 2025E

BN (BATT) 2,394 8, 041 7,627 10, 690 11,743
(+/-%) 87. 7% 235.9% -5.1% 40. 2% 9.9%
AFE@ER T 558 3,295 3,025 3,453 3,758
(+/-%) 220. 3% 490. 2% -8.2% 14. 2% 8. 8%
FhWE (T 1.72 7.14 4.24 4.84 5.27
EBIT Margin 33. 6% 45.3% 48.1% 39. 3% 39. 0%
BRI (ROE) 13.7% 43.9% 31.4% 28. 7% 25. 6%
m&ZE (PE) 22.3 5.4 9.0 7.9 7.3
EV/EBITDA 16.7 5.7 7.8 6.8 6.2
g% (PB) 3.06 2.35 2.83 2.26 1.86

FRIRIR: Wind, EMSIESFEFFRRZ R TN i MEE SRS R R RATTE

QR - MR

AEER - MR

ESHAIE: XEDR
010-88005312

| iumeng |l uan@guosen. com. cn
$0980520040001
ERLHIE
BETR
AEMGE

B n 38.25 ¢
RHE/RBHE 27280/23198 BATT
52 BmEih/&I& N 109. 88/37.96 7T
& 3 4NF BHIMRAE 636.83 BATT

miAES

ESSRID: st
021-60933161
yangyaohong@guosen. com. cn

$0980520040005

EN (HEF)

JFIR300

20.0 - — HH HIR
ol
0.0
(10.0) |
(20.0) |
(30.0) |
(40.0) |

(50. 0)
YD D D D DD DD DD D
PP PPN PP PP P

R Wind, ESEHLHHTAEE
BEXMTRE

(RE &R (002738.52) -tEntEAME, BAEHH WIZFA
FEHLKIY ——2023-04-28

(&R (002738.52) -BF 2 BLME, =ZFEFIFHEL
BAREFA) ——2022-10-24

(PE 2R (002738.52) FEFREST: AHAEHET LE
SHNBEME) —2022-08-25

(hE &R (002738.SZ) 2021 £FE4R82022 HE—F IR SiF: 8k
WS SLIMFSRE, RiRiRGFESHLS) ——2022-04-28
(FPH R (002738) ——2022 £ 1-2 AL ERBAT: 2E L
STMBEMREK, RREBHITURK=EESHE) —
2022-03-18

B HUNAIEIE Z IGHI T AR BRI T B2
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SRR E

& 23H1 SEIPAREFE 15. 02 2T, FIEE+13.59%

NEEmHPIR: 23H1 SCIEYL 36. 02 27T, [FIEE+5. 58%; SCIRYIRFAFIHE 15. 02
2.7t [EIEE+13. 59% ; SEER$NAEYI R4S FI5H 14. 90 127, [EIEE+16. 97%. E &, 23Q1/Q2
4y RISEIEUL 20. 72/15. 30 27T, Q2 EREE-26. 16%; 2301/02 43 Rl SEINYIARF 4 FI5E
10.96/4.07 1.7, Q2 IREE-62. 86%;2301/02 4 HISEIRFNAEYI B2 F5iE 11. 04/3. 87
fZ7t, Q2 IREE-64. 95%.

E1: AREWMANRIGE (BAL: 27T %) E2: ARIRPSFERIGER (BAL: 27T %)

90 1 AN (f25T) 14E r 250% % - — 3 EFE (27T g - 600%

[
£
L 200% H F500%
2% A

L 400%
L 1508

20
L 300%
L 100% 5 1
L 200%

F 100%

0 - o 0 =—— — L ox
2015 2016 2017 2018 2019 2020 2021 2022 23H1 2015 2016 2017 2018 2019 2020 2021 2022  23H1
BRIKIE: AFAE. Wind, EISIESEFMsFAEIE BRRIE: ARASE. Wind, BfEIESEFHRAEE

O REERIESE: A7 2301 BET FHEXRRS, 566 HomER
THE 7391. 46 i, fRERER BEFIFEIRA, BHREH 2022 F19. 43%EFH
Z 75.88%, MEEEEHEILIT 400 A/ ERERT & E LA, AFERNE
HERNF ST B4R . 2301 BRI IR ERKE, T & BMIRNER, 2301/02
E B SEHN 2 RH 42.90/29. 70 FiT/M, 02 FRkb-31%, EF~BKREIN S8R
39.59/24. 63, Q2 IRtE-38%, ATRIREFRRENFIRT RS, EELEFEERR
MEGFE, RNEEHEN~RRRIFBEREINER, KRRNEENRRENS
IMTE, EFEFFIMTREWSELIX 44. 05%.

MEHIBAE: BIEZE 2301, AREZRIEER 26.49%, HHEL 2022 £ERXTET
7.89 MNESS. HEEASE, AR 2301/02 5EZRA S RIKR 0. 22/0. 27 27T,
Q2 IREE+23%; EIBTEA RN 0.74/1.45 27T, Q2 IREE+96%; A ZFERA 5 HlA
0.38/0. 62 {2 7T, 02 IFEL+63%; MR EA S FH 0.39/0.54 77T, Q2 IREL+38%;
2302 BRiB)ER A IRLL BET IR A, WFEBMEM. HIEIEE 23H1, AREFE
BEY60.3912T, EFFEERA13. 2212w, WERBTFTH

m4: ATEEBRAE

38% — BT RRE —_— R FIREM (AR ——UEER ——HERALT

28%

26%

24%

22%

30%
25%
20%
15%
10%

5%

0%
201 2017 2018 2019 2020 2021 2022 231
20% }f
2016 2017 2018 2019 2020 2021 2022 23Q2 %
BRRIE: ARAE. Wind, EFIESEFHRAEE BRRIR: ARAE. Wind, BRIESFEFARTEE

1B SWIRIEL Z [EHI R AR B T BAIE 2
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& 2023-2024 FEHEV ERFIRAOEBET RN Z—

ABKRIR: 77 2.5 FE RS AR/ RERESE F AR T 2021 £ 8 BEIR T
EHRINEAER, BRICIAS; 2R TAREMEBIRIEEF 3.5 AMEL
(BENE, MERKETHY 10 2t, MEFIHET 2023 FKA%R~, &~/
ANTEE N T B F=REN5IAE] 6 A/ 5.

iR : MMEX Tanco H WWIRBARFFREBN ARIEMENE 27. 71 A LCE, R
B 12 A/ EABRENEEARERGRSURETNBE T 2021 ££10 B 15 HIEER
$7F, Tanco HLIREIRT BN 12 AW/ SE4RME A RIRE LI EE 18 At/ &£/
BIRIME, 2022 F£8 AMSEMSE. BRIARIERREDH Tanco I XEIEXFF R
R, P EIE Tanco #7LL 100 FMi/FEi%H T2, Tanco I XEBXR A REMH
TRERT TR REFSKIBEEM. FIHEMESTEER~TZRE, Tanco H LI
R 2. 5 5 LCE/FERIEIE AR RRMERGE N1, SF L E N RIFAMIMERH
100 A/ % &I AR ERBAFMNE, \EitFITIE, RIIRREIGHIFEHE P
54t XMEFERHEGTXAR.

EEAEBikitaW W: AT FEEEMEBikita H ILE—ERR B E~HH W,
HMET R IRR AR B R I RRE 2 NS 84. 96 A LCE, BN TIEEZ FRE
$BE T RIRHTA 183. 78 FiNk LOE, FIREMAELHMRHEF L] 116%; LM XA
A BAESEARAZWIER LCT B $B5R58R) FRAK, BE&H—SI KRBy~
HBREERNE . Bikita i WWES 70 A/ FiEH G811, AFE 20224F2 B
HEBT LWERIBRRECEET/ES, SIHS~. WINMRISERT LA E
3t Shaft B (BB A) F1S016 TN H GBiER) BEHITTH A, IABBEEZEME
RAESHE 200 AN/ FEBEKARBYT GIAREMUFRBERKAZHETLK) £
B IR TAEF 200 AN/ FIEEAEBN EN TIE, BMNMB T4 5 7 BYIMAH%E
WREMFERERHAEZ, XFE AR IREEEARBN 76 30 All/F, L
DB K ARET FTRE 30 A/ FERFEARPIEEKAEN 74 15 AW/ E, FiHE
FRAR AL 6 HE LCE/ SR REMAR . F L, ABBRHT RS AGRTHESE
i, HESSIEEAZER 100%E 4R BER.

AFIERRRFHREMBEENT R, 2022F5 89 H, NGB FAREEST
ERSEHEREARNPBRAREEZINAREERBIERERAREE (X T
H[E %I Harare Lithium (Zimbabwe) (Private)Limited BRZRIMNY , W5
EEBHFRIUGENF, FEZXEZEHFHXET . AT MBERS AL,
BERNTNEMEALRA 500 AET, WHKEERLRMIFRELAFII A 50%. 2022
F10 818 HARLZHAE: AREENE Tanco ARISMEKX LHAF Grid
Metals Corp. (Grid) HET (RRETR) , WA EERMMEK Donner HEH &
YEFF R FIIT I TIRRER T, B ESIEEREIR, EARESEEDUEE Tanco
5erid EFENRBERARNNE ML P E—SRT.

SALEE: 22F] 6000 M/ SRR MR MBI BIE BT 2021 FRR T . BIHtKE
WIEEEEATHIZAAMRE, HEMAIZEEBERR. 2ETARAREHM
LB mERNT S RET 40%. ARBRMEBILFZFT D Zm TERINRRERSZE
& RMIREZK

& B ZENTHA, ARZEURSHEEMNBELIRENREFL

ARAIEEREEEARTESRRIETIR MEX Tanco MEEMFE Bikita L) .
EHRMAEEM (MEXRRE. PEIIASHRT) FMAERE W E (REM
BT FMBELERRIR) IS, ARZITUMRERHS T EFEL~mAEA
X Fr. HhARZEHKPRBAM—E~HHEE, ARRRElSEEHO
ARTFFRRIEBIRQ T, AT R E R T FHEK R /RAR, Al 5538 K KM  AMEA (TE

1B SWIRIEL Z [EHI R AR B T BAIE 3
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M FREFNEM) FdbEX . BRI, ATRAMIZHNERE, RERBEENBES
SEFRARYL, MEEAMNTENHEEN., IMREGRERADENMARBES
A TN RER R EEMEENEF TR, FERREE R HS S5 A R Y%
BEZLY K. BE 2023 FL¥F, ARLHKEEBPERE ™M 22, 215bb| &
BE 2. 3t/mHIBRERERR) , TEHRESEHE S5, 043 M.

AT EELTKBAMETHNENI . SRR FREEHHR, BHTERSHEAKR
B2, EREINCCEA SIS~ AR R BRI, T EHRREE
PRABUKREZETER. AF) 2019 FUYLH Cabot FFRRIAE (GEERATH
FHRRABRARD , RISEMEE RMBBAN LA IEEE 58S, TR “i&
FFFRHERM L SEFHEE SRS HEFIRRW e~ iEmE, ZET
£k 80%LA ESEMAAT FEIR, 80%ERE S SHNEES], 100%FREREE =S HN
BE71, WATULENR. ME, ARWHREEHFEBikita SBY, XHTHRELHE
EAR EEET 2RI RAEY ZR, HAAEEHR—LRE.

5: RNEJA SRR SHRE T B ML

BEH BE
| TANCO | T EHARARAR e
BA
| BIKITA e — I Je-22
--------- .I I:Pﬁr;/'%l:ﬁ
B
| SINGLAIR | | P .- i
i MEREE
| P —— BHER Recactis

FRPRIR: NRlNE, EEEREFMREE

Wit AR RFK=FRIEL I FF-HENEWHENBER RS 0%, EE & HEE.
MRSz, SFEEFH. MRME. EF. R, BF. WIS,
EZ. #BHHIEF. &R EZEAEENRATESSEE. ERECTIATR
ERAEH . (ERRMFA T X SH&ARAE . (EATH &R/ $HER T AMmEEHAFF
RITWFHE. 2F 23H1 BMERRCIMEY 5. 33 127T, FIEE+47.15%, EF
3.53127t, [EILE+53. 44%, EhsE s R TSLIEUL 3. 34 27T, FIEE+61. 01%,
EF 2. 46 27T, FEILE+62.95%; EAERSRSCIPEUL 1.99 12T, [FIEE+28.55%, EF
1.08 12T, [EIEE+35.41%, BEEEIKF EEAFEENARIIR, @0 TR A M
WERY R, ARERMEBITIHMRBIEEMRE. AREEFARKRMHMT
2021 £ 9 B#IRFEIREER/EH “NEAN” RS, BXHE 3 F.

s, ARFHETRIENFELIIENRATF L. 202258 A 31 H, ARSTH
BARET (RESEHNBE) , NABRIEELRF, EEMNEBEENEL
GIEABEIE ARHTHRLIT BEHR. FF&. TS SEQREMRESR
735,500 ATt AR, ARFFARLLH] 55%, TIKEIFAFRARELB] 45%.

BB BB EN TR . T T 2023-2025 B 76. 27/106.90/117. 43
27T, [EIELIBIR-5. 1%/40. 2%/9. 9%, YAEEFiEA 30. 25/34.53/37.58 27T, [E
Eb 1855 -8. 2%/14. 2%/8. 8%; 1M5HE EPS iy 4. 24/4.84/5.27 7T, HBIBRNXTRL PE J9
9/8/7X. EEZIARBERAENEN LEERRME, FIHBEEFEERLOE
Hk, 2L, RITAARXRRERNERET ARHFB, ERK 1-2 FHAEHA
RN EERRRNATZ—, %HF “IN” T4,

1B SWIRIEL Z [EHI R AR B T BAIE 4
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SRR E

Wt 55 T 5 1t {E

#EnmR (BAT) 2021 2022 2023 2024E 2025 FliE®E (BAX) 2021 2022  2023E  2024E  2025E
NeRAEFNY 1752 2912 2683 2621 3474 BN 2394 8041 7627 10690 11743
RZUTFRIR 313 539 512 77 788 ElaA 1232 3783 3076 5493 6074
FHAE 718 1581 1283 2267 2468 ENEE KM 10 58 124 160 176
Hitbmahs e 323 1000 949 1330 1461 HEER 50 49 103 107 117
REEZEH 3107 6232 5626 7135 8391 EE#ER 238 268 514 608 661
BlE &~ 911 1344 3204 4934 6545 W& R 58 237 213 192 211
TR EEREAM 149 1836 1762 1689 1615 MHEEA 19 (29) 174 160 176
BAM B = 1973 2059 2059 2059 2059  HwBEWE ®) 78 ©) 0 0
BERERARNMESE
KHARRIIR & 5 12 12 12 12 # 18 3 (0) 0 0
#rEmit 6145 11482 12663 15828 18622  E AU (165) (183) ©97) 99) (118)
EEHERRZ SRR
faf& 448 1080 300 300 300  EFE 695 3810 3532 4063 4422
ISAD Y] 187 272 221 390 24 ElSNERE 1 2 (1) 0 0
Hitvmanatk 505 961 854 1433 1562 FiAEE 695 3813 3532 4063 4422
RaEpABET 1140 2312 1375 2123 2286  FRiSHiEA 139 518 506 609 663
KHAB R R R R 731 896 896 896 896  LHEAEKIRG @) (0) 1 0 0
HipKEItAR 203 739 739 739 739 VARTEATARFE 558 3295 3025 3453 3758
KHfaGET 934 1636 1636 1636 1636 HE&ERER (HAT) 2021 2022 2023E  2024E  2025E
ffRa 2074 3948 3011 3759 3922 EFE 558 3295 3025 3453 3758
DEBRRNE 0 25 25 25 25 BEREES 48 (115) (23) a7 (18)
BRI 4070 7510 9627 12044 14675 IR 65 131 236 360 480
R R T 6145 11482 12663 15828 18622  ARMETEHIK (18) ®) 0 0 0
55 82 FB 19 29) 174 160 176
XEME S ERIE 2021 2022  2023E  2024E 2025 EBHAAEE) 96 (890) 197 (839)  (258)
BRI 1.72 7.14 4.24 4.84 5.27 HE (50) 115 23 17 18
FRRATF 0.17 0.19 1.27 1.45 1.58 REERDNAER 700 2532 3459 2974 3981
FRR R 12.52  16.27  13.50  16.89  20.58  HAFX 0  (418)  (2000)  (2000)  (2000)
ROIC 13% 44% 34% 35% 32% HE#AMESR 0 (200) 0 0 0
ROE 14% 44% 31% 29% 200 BRAFEDAERE (0)  (625) (20000 (20000  (2000)
EF% 49% 53% 60% 49% 48%  KUEEMERLE “an 84 0 0 0
EBIT Margin 34% 45% 48% 39% 39% el 8 187 0 0 0
EBITDA Margin 36% 47% 51% 43% 43% IAFREF, FE (56) (89) (907) (1036) (1128)
1 9N: 313 88% 236% -5k 40% 10%  HEemEmen (55) (1027 (780) 0 0
AR KR 220%  490% 8% 14% % MEEHWLE (162)  (748)  (1687)  (1036)  (1128)
BEIRE 34% 35% 24% 24% 21%  MEHE) 538 1160  (229) (62) 853
Bx 0.3% 0.5% 5.1% 5.9% 6.4%  HMARNAPIRE 1214 1752 2912 2683 2621
P/E 22.3 5.4 9.0 7.9 7.3 HHASHEIASEH 1752 2912 2683 2621 3474
P/B 3.1 2.4 2.8 2.3 19 flEHERER 300 1973 1577 1093 2114
EV/EBITDA 16.7 5.7 7.8 6.8 62 wimAmNER 741 1133 791 1099 2128

BRBRIR: Wind, EfSIESESHSEATUN

B BFEIER Z IFHIEFZ AR RT THT B &
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S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.



&Y EEis
GUOSEN SECURITIES

SRR E

EfSIEF KR
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