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2020 2021 2022 2023E 2024E 2025E 2020 2021 2022 2023E 2024E 2025E
EX-Z'T 3 ON 347 494 677 949 1,292 1,690 il 109 490 609 937 1,046 1,125
Wk E 421%  37.1%  40.2%  36.2%  30.8% SRl &S 56 131 221 245 315 386
EXAT S ¥ -175 -230 -301 -437 -508 -793 AR 6 8 13 15 21 28
% B AN 50.4%  46.6%  445%  46.1%  46.3%  46.9% AR T 92 313 198 206 274 355
EX| 172 264 375 512 694 898 Pk e 263 942 1,040 1,403 1,656 1,893
LN 496%  53.4%  555%  539%  53.7%  53.1% %8 H 68.3% 75.8% 71.1% 75.8% 78.7% 81.1%
& At e A e -1 -1 -1 -1 -1 -2 EEES 0 40 95 95 95 95
YA N 0.2% 0.1% 0.2% 0.1% 0.1% 0.1% P e 75 90 143 165 166 164
A -9 -17 -20 -28 -39 -51 %E I~ 19.4% 7.3% 9.8% 8.9% 7.9% 7.0%
YA N 2.5% 3.5% 3.0% 3.0% 3.0% 3.0% T 43 63 107 138 137 137
gt -44 -69 -91 -123 -168 -211 R F = 122 301 423 449 447 442
LN 12.7%  13.9%  13.4%  13.0%  13.0%  12.5% %5 h 31.7% 24.2% 28.9% 24.2% 21.3% 18.9%
(% K % A -34 -48 -90 -119 -159 -203 ¥ = &t 385 1,243 1,463 1,852 2,103 2,335
%4 N 9.8% 9.6%  133%  125%  12.3%  12.0% FRRE 24 157 224 456 414 270
AALATA)E (EBIT) 85 130 174 240 327 431 RAT R 14 21 35 37 50 67
%K N 24.4%  263%  257%  253%  253%  25.5% HALHEA A AE 154 240 259 294 401 524
w49 A -1 -3 -4 -1 -1 6 R AR 192 418 518 787 865 861
%K N 0.3% 0.6% 0.6% 0.1% 0.0% -0.3% K52 0 0 0 0 0 0
ALK -3 -11 -19 0 0 0 HAl K A 0 55 37 25 18 13
N AMME T Ik 0 0 0 0 0 0 i 192 473 555 812 883 874
EESwiE-S 0 2 3 0 0 0 HEERARS 189 762 897 1,029 1,209 1,450
%A AT A 0.5% 1.4% 1.6% 0.0% 0.0% 0.0% R A 60 80 80 80 80 80
ERIR b 83 123 169 239 327 437 Ko BLA) i 73 171 294 425 606 847
Bl A % 23.8%  248%  250%  252%  253%  25.8% PR S &84 4 8 12 12 12 12
ERZ e -1 0 0 0 0 0 R F AR E A 385 1,243 1,463 1,852 2,103 2,335
Vit AT A1 82 122 169 239 327 437
EURES 237%  247%  25.0%  252%  25.3%  25.8% Pb RO
P 1A% -8 -13 -11 -19 -26 -35 2020 2021 2022 2023E 2024E 2025E
B A % 9.9%  10.9% 6.6% 8.0% 8.0% 8.0% ENIEEE
4 F1 119 74 109 158 220 300 402 E-3 i3 8- N/A N/A 1.949 1.962 2.683 3.586
DE 3% ¥iE 2 3 2 0 0 0 AT N/A N/A 11.209 9.184  10.793  12.945
12 & T & 8] 494 A1 72 106 156 220 300 402 IR ZENE SR N/A N/A 1.299 3.624 4.253 5.578
Rk 209%  21.4%  23.0%  23.2%  23.2%  23.8% H PR A) N/A N/A 0.265 1.099 1.502 2.008
EES
AeAER (ARTEFR) FR AN EFE 38.32% 13.87% 17.39% 21.37% 24.85% 27.70%
2020 2021 2022 2023E 2024E 2025E BN EE 18.83% 8.50% 10.66%  11.87%  14.29%  17.20%
4 #1019 74 109 158 220 300 402 BN @ NS 35.25% 12.50% 14.35% 14.76%  18.42%  22.90%
DE 3% ¥iT1 2 3 2 0 0 0 Hkp
HEIL e & 17 45 72 37 43 47 EX-DE NP £ F 48.74%  42.12%  37.06% 40.23%  36.22%  30.79%
ElF2t-2l &1 0 2 -6 32 20 16 EBIT 3k % 64.63% 53.55% 33.75% 38.09% 36.32%  31.69%
e ] -29 -63 -121 1 -24 -19 AR E 52.88% 45.81% 47.59% 40.92% 36.71%  33.69%
ZEEANREHR 63 88 104 290 340 446 B EHRE 34.79% 222.89% 17.74% 26.57% 13.57%  11.04%
i d 27 -85 -104 -78 -42 -42 FEEERN
ESy -9 -193 90 0 0 0 R MK R 4 R H 66.7 59.5 84.2 85.0 80.0 75.0
ES 0 2 3 0 0 0 AR R R 10.5 11.2 123 13.0 13.0 13.0
BT EHRLHR -36 276 -12 -78 -42 -42 AT KR 4 R 3 30.7 25.4 311 29.0 29.0 29.0
WA 0 488 2 0 0 0 B 5% 5 B4 R 78.4 64.3 77.0 63.3 46.9 353
L€ S 12 115 63 230 -42 -144 -4 ¥ ¥
ES -6 -34 -39 -104 -141 -177 A R/ LR -44.48% -63.78% -43.86% -47.51% -52.86% -59.38%
# R EAREHR 6 568 26 125 -183 -321 EBIT ) &4k 543 4 85.3 47.0 46.6 276.9 575.7 -74.8
A4 AE 33 381 119 338 115 84 FE AR E 49.87%  38.06%  37.92% 43.83% 41.97% 37.42%
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