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THER: Wind, £EIEATFR

A8 KA R

1. (k4% (605089) : k4]
AJE, KEL k) 2023-04-26

2. (k4% (605089) : +FE—
B, A EASFE) 2023-04-06

3. (k4% (605089) : LLiFH
A, WEEDHERE) 2022-
10-28

=

2023 48 A 28 H, “km& XA 2023 FF¥F F kS,

B A

B RHRETA, i

2023H1 Zak 4. 17 12 (F3E 10%) , F /N8 454E W 538 K Py
B, FE&%AE 0.75 eu (B3 6% , LEFamin, £
K2 F R 2612% (B3 2pct) , HHIE 17.91% (R B
Tpct) , 4KE R A EH 4.29% (B3 1pct) , Z45EXBY
BFHERAREMW, TRFANEHN 4.01% (B33 0.4pct) , &
LA AR MAe ErHA 0.39% (R 0.1pct) , 2 FHNE
WAEFAH 0.72 1ot (BB 1%) , RAEERNE I, 558
BT E ., HE P 202302 Bk 2.15 1L (B3 12%) , Ja&4
Al 0.39 12 (R 13%) ; —FFEAF 26.04% (F¥%
2pct) , HAIE 18.19% (B3 0.1pct) , 4HE % A FE 4.26%
(B3 1pct) , %A E 3.47% (F¥ 0.01pct) , &k
e B MGt 0.45% (R 0.3pct) , 28 FHNELRE
#0.63 1zt (B3 157%) .

I #&mpgire, mBAEEKFRAR

PESE, 202341 FAR/RER/HBAR/FAR/ X/ &
EBICH 1.71/0.66/0.29/0.09/0.53/0. 64 12T, F)Ee+12%/
+15%/+10%/+39%/+0. 02%/+20%. 4R i&A, 2023H1 K& EiHE
/A BB/ AR JE /R RE/ AR R/ RPN 2.7
5/2.21/0.54/1.13/0.08/0.01 127, B E+4%/+10%/—16%/+1
5%/+32%/-59%, nElERK TS B s ey ke L% R KE,

REMRA VI . o KBA, 2023H1 LR/ L+ /FHd/E
ZAn A A 3.89/0.12/0.06/0.04 127, B E+10%/+14%/+6
7%/+1%, @/ FRA/HALEd A A 37.59/5.86/2.20 F
T, [ E-33%/-82%/-28%, # ZE 2023H1, 245% &t 3036
K, B 2023 F#m43hm 194 K,

B ZA#HA

BAVE TF o SR AR F E AR, HmikEid #iX. REFIR
B AT A, & 1wk 1A & 2023-2025 S EPS A
1.24/1.57/1.97 © (FGHE A A 1.92/2.46/3.09 ) , %
AARM 3T 2 PE 254K 31/24/19 4%, %44 “EN” Kt
%,
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R e

ERGEF TG, ZrERERZAIM. RMH LR
Fo

S REEE S 2022A 2023E 2024E 2025E
EFUN (BH L) 798 904 1,106 1,324
HERE (%) 4. 4% 13. 2% 22. 4% 19. 7%
V& 4FIE (BFT) 143 172 217 272
HERE (%) 7.9% 19.9% 26. 5% 25.5%
wEFERKE (L) 1.43 1.24 1.57 1.97
ROE (%) 11. 8% 12. 4% 13. 6% 14. 5%

FAER: Wind, LEIELEFR

FEERE—NEZ ST 5
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EETRRE EEiEs
NEBAM (FH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E 2024E 2025E
RIHF = ERI3 & 798 904 1,106 1,324
NAeRILEN W 805 946 1,143 1, 403 ERIP PN 606 667 808 954
A 6 6 7 7 2 b At A R e 2 3 3 3
A5 33 33 36 39 HERR 31 39 46 54
HEMRFH T~ 257 288 318 341 1% R 31 37 44 52
RN 1,100 1,273 1,503 1, 791 %% A -16 -26 -32 -39
AR~ R % A 3 4 4 5
AT 203 233 253 268 # R At 49 53 63 72
B e i~ 11 114 147 154 F 7 BALR K 0 0 0 0
AHEIAR 172 69 28 1 NARNAEE 0 0 0 0
VoA e 9 9 9 8 BFME 16 5
KR I 0 0 0 0 2 W F)3H 160 191 241 302
b | 3 12 12 12 12 Ha: @Ak SN 0 3 2 1
FERFNFT = AT 204 203 195 185 PR ] 0 2 1 0
B E Et 1, 305 1,476 1, 698 1,976 #1788 51 160 192 242 303
Rl R P igAL T A 17 20 25 31
48 BAHE 2R 0 0 0 0 %44 143 172 217 272
AT KE ., ZI% 47 46 49 52 -3 X T 0 0 0 0
H ek R 31 31 31 31 13 & 4 A i 143 172 217 272
WA AR A 85 84 89 95
A iRsh 5 - 1 B0 A AR 2022A  2023E  2024E  2025E
KAt 0 0 0 0 B
HAIFR A b 6 6 6 6 B R E 4.4%  13.2%  22.4%  19.7%
AR R et 6 6 6 6 Ja B AR K R 7.9%  19.9%  26.5%  25.5%
R Ax At 91 91 95 101 A
UEERS EXES 24.1%  26.2%  27.0%  27.9%
A 100 138 138 138 R A/ 6.1% 5. 9% 5. 7% 5. 4%
LR E 1,214 1,385 1, 603 1,875 PSS 17 o9 19. 0% 19 6% 20. 6%
0 i A BT B B AR B 1, 305 1,476 1,698 1,976 ROE 1 8% 12 4% 13, 6% 14 5%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 7.0% 6.1% 5. 6% 5.1%
4 A4 143 172 217 272 BiEfk S
VBN F AR 0 0 0 0 B R % 0.6 0.6 0.7 0.7
I8 e 3 1 8 10 MK 2K B 4% & 140.9 146.0 165.9 182.5
N RNALE 0 0 0 0 HR R AR 18.6 20.3 22.8 24.3
TERELH 10 -2 -8 -8 AR AE (L/RR)
BEEHLLEHERE 157 171 217 275 EPS 1.43 1.24 1.57 1.97
BFEENALERE 188 -29 -12 -5 P/E 26.5 30.5 24.1 19.2
ERENALHRE -204 0 0 0 P/S 4.8 5.8 4.7 4.0
AR E 4N 141 141 205 270 P/B 3.1 3.8 3.3 2.8
KA EB: Wind, LAEIEETR
FHRERE—NEZ AT FH
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1 2E&Hanyg

bk BFFHAE, 6 FRBUHBEFTHAREE, 2BEERRSHITL,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FIFM: WAEKRFEFFE, RELERKRFAL, REFEIF., 2FFUMLE
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RA7A
ok d 47 AL B 50 TAE o

Had: SdikFmt, 283 LEL, F 2023 £ 6 AmAREIFELAFR
o

B iERATIRRE

AREZLHANITEA P BIER L HEIR T IERL T F R FTAEFEMH
IERDHMIT, AWM IRLE K, Bz, Bk B KRE, KIREFWEH
R BT AAHGFTHRNE, AARERH, ~H, {‘L«HT\/\IZ}T\?HA“PQ’JEJ#‘%‘?{
# % A BT B SR A 3R B AT S KA AME

B GEREITTIFEHA
(S ST TE

I RN AR AR 2T B T R A IR

1 EAN > 20%
2 4 10% — 20%
3 e ~10% — 10%
4 + < ~10%

A7 3 IR LA -

B RN 7 Ak Fg AR R HE R T A RE BB

1 5 > 10%
2 i3 -10% — 10%
3 =) B < =10%

ARER B 12 NA R, FMNA IR SAT L3RR FH R IEAT 5 T 245K
BTk e F AR .

MKIERTHREEIERBA: A LT H PR 300 FHALE, H=HKTH

FHAERE—NEERLTF N
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AZ Mo AE (A i lah b AR YD) S AT 4a 4k (AF 3T 443k ARA9) A &
By BRETHABEBRAN AR, LT H AR FMELA LE.

BEIEFHRFAENS] QAT EAR “LEIELR” ) B P EIESE 2B RWIER
B E LG TAE . AREDRLEIERFME, RELEEFOE PN An
S| e WA B ARERAELAZF .

AIMEF O L RB T AT TAH, REIERFLIRNNRAAXFRLAR I KA
BT SE, A stk sfz 869 R A M R R B IAEEATARIE, KM A KREAR
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MEgIRIE, ZFEE. BRLAAFEINRBRAREARGEARKT AL, M5
RIUABAFEE K, EAATE AR T S IHEATAGNAMEE . BT H ST
ABREFOEZE AT LTI IFE, FRRNELSEANKT BN, WK
NAedE® F K, LEAMF. FE Bk, HAKF 7 @E0E LR E G
Wo RIEZEAE A AREFTERG— G R, LEIERR/ AL EFARHR
ARIPAEAT B AETAE . A 8] RKRIKAA 7T B 245 A S P Ar4R 2] 69 8] BT R AT
B9 A KT HHATR B, T AL A K N B B4 RS IR RAT. W SR
] R H R S FIRS o AN 8] R Fu B L H AR KA I BAT R

AR TG TTH ., F I, TR R IR A F1R R B A AT, VT e A [ AR
Bo ZFEL. WERRMNAE BTN K. ERRH, £EIERT
RRAEREEARENAETRL., FHEAAMNTN—RGFARTRE, EEIERXAR
B LB SR AR PR B AT R ATEI L G

RIRERAAX N e BAE R, REEEIEFRP AR, T FNATF
VARAT R XA 2. #0a. B &, A, ARG A ARG EMIEy, BEE
IER I LR P RAARS, Mgk Ak RETH AR, &
FAE KT R FAT A AT AL . AR B I M R e AL A ) K 3% RIR 4
MM Z R P RGBT EN. wABEEIEEBR, RABERREHLAR
£, PRl —ERBEEFTERLABRRE L HKIie, LEIEAKEKY
FAEFiE LH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TERT AR

FEERE—NEZ ST 5
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