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BWWA(BETTT) 863 1,045 1023 1229 1522
BWRALKE 46.07%  2106%  -2.05% 20.09% 23.89%
AERME(EHT) 82 83 121 190 263
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST .5 SN 591 863 1,045 1,023 1,229 1,522 %A 49 75 217 261 284 317
WK & 46.1%  21.1% -2.1%  20.1% 23.9% Rk B R 287 383 374 398 477 592
ER-RIZ 5 ¥ -427 -672 -857 -780 -927  -1,131 5 44 84 75 86 101 123
%4 BN 72.2%  77.9%  82.0%  76.2%  75.4%  74.3% Rk 9 13 463 474 475 478
£, ) 164 191 188 244 302 391 AR 389 554 1,130 1,218 1,338 1,509
%4 E N 27.8%  22.1%  18.0%  23.8%  24.6%  25.7% %8 81.2%  86.4% 93. 2% 92. 7% 92. 3% 92. 3%
A AL e R A -3 -4 -4 -5 -6 -7 K BT 13 12 17 17 17 17
%4 N 0. 6% 0. 5% 0. 4% 0. 5% 0. 5% 0.5% Fa 63 60 51 65 77 87
Lk @2 -39 -34 -37 -36 -31 -30 %5 T~ 13.2% 9.3% 4.2% 5.0% 5.3% 5.3%
%4 NN 6. 6% 3.9% 3. 6% 3. 5% 2.5% 2. 0% PR 10 8 8 13 17 21
&2 A -24 -26 -28 -26 -20 -18 IR /E 90 87 83 96 112 126
R T ON 4.1% 3.0% 2.7% 2. 5% 1. 6% 1.2% %58 18. 8% 13. 6% 6. 8% 7. 3% 7.7% 7.7%
5 K %R -20 -26 -27 -26 -25 -30 &= &t 479 642 1,213 1,314 1,450 1,635
%A AN 3. 4% 3. 0% 2. 6% 2.5% 2. 0% 2. 0% 4310 455 15 90 1 0 0 0
&A% AT AL (EBIT) 77 101 92 152 221 305 R A 3R 123 120 78 154 184 224
%45 AN 13.1%  11.7% 8.8%  14.9%  18.0%  20.0% AR Rk 23 60 58 30 42 55
% 9% A -1 -3 -1 -4 4 4 R N 161 271 137 185 225 279
%4 NN 0. 2% 0. 4% 0.1% 0.4% -0.3%  -0.3% K 053 0 0 0 0 0 0
W ALK -8 -9 -2 -2 -1 -1 2R K R 5 5 3 0 0 0
N AME RS R 0 0 1 -1 0 0 e 166 276 139 185 226 279
Eegp & 1 0 -2 0 0 0 & 8 AR R RS 313 365 1,073 1,129 1,224 1,355
%A% AT A 1. 4% 0.1% n. a 0. 0% 0. 0% 0. 0% N 44 44 59 59 59 59
& ol A 75 94 94 145 224 309 A o BLALIE 181 232 308 368 463 594
R IREES 12.7%  10.9% 9.0%  14.2%  18.2%  20.3% Y # R FR ARG 0 0 0 0 0 0
R SIEE -1 0 -1 -2 -1 0 R AR AR SSH 479 642 1,213 1,314 1,450 1,635
CATEVR 74 94 93 143 223 309
RS 12.6%  10.9% 8.9%  14.0%  18.2%  20.3% e R S5
FIT 43 L -9 -12 -1 -21 -33 -46 2020 2021 2022 2023E 2024E 2025E
B 1% AL F 12.3%  12.4%  11.4%  15.0%  15.0%  15.0% E-3 ¥ T
4 A 65 82 83 121 190 263 B 1.483 1.872 1. 411 2.071 3.233 4. 477
VRO AR ARE 0 0 0 0 0 0 AR 7.119 8.306 18.301 19.258 20.875 23.113
12 & T E)AY 4 A1 65 82 83 121 190 263 H R BEREER 1.355 -0.324 1.377 2.392 2.453 3.224
EEES 11. 0% 9. 5% 7.9%  11.9%  15.4%  17.2% A R RAY 0.000  0.000 0.700 1.036 1.617 2.239
R E
AL ikEzhk ARFEFAL &l aE 20.84% 22.53%  7.71%  10.75% 15.49% 19.37%
2020 2021 2022  2023E  2024E  2025E B AR EE 13.62% 12.83%  6.82% 9.24%  13.08% 16.06%
4 A1) 65 82 83 121 190 263 FN AR F 20.70% 19.37% 7.61% 11.45% 15.37% 19.13%
g it 0 0 0 0 0 0 Wk
e 4 b 16 18 11 9 10 12 FELEMNEKE  14.01%  46.07% 21.06% -2.05% 20.09% 23.89%
k2 B E 0 2 5 8 1 0 EBIT 3k % 17.69% 30.17% -8.43%  64.80% 45.56%  37.82%
T B EeLT -22 -116 -18 3 -57 -85 R URILE S S 20.45% 26.17% 0.49%  46.83% 56.11%  38.48%
%8 EHALLHR 60 -14 81 140 144 189 B EEKE 20.01% 33.94% 88.97%  8.39% 10.31% 12.77%
i -4 -3 -5 -27 -26 -25 k¥ 4 V]
Erdy 0 0 0 -1 0 0 SN K 3K B R A 124.1 112. 4 98.5 110.0 110.0 110.0
B 1 0 -452 0 0 0 PR 36.7 34.7 33.9 41.0 41.0 41.0
3% EHALHER -3 -3 -457 -28 -26 -25 ISR 40. 4 20.9 13.8 35.0 35.0 35.0
REE Sy 0 0 700 0 0 0 B 5 A R 39.0 25.2 7.9 23.2 22.9 20.8
L€ Sy -5 74 -89 -3 0 0 X 8 i)
E:i0) -38 -36 -77 -65 -95 -131 R /ARG -10.77%  4.30% -62.19% -63.06% -60.05% -56.64%
# T ENALHR -43 38 533 -69 -95 -131 EBIT 4] 84 BE4% 4 76.8 32.2 72.3 34.2 -54.5  -68.0
AL BARE 14 21 157 44 23 33 ® R 34.64% 43.07% 11.49% 14.07% 15.56% 17.09%
KB SR, BEIERFT AT
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