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1. (AL (605300) : #AE K

ERHEAE, BRKLHZELL)
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2. (fERE S (605300) : Q2 dk ik
AL, Bkl 44225 ) 2023
07-11
3. (fEAE&Z (605300) : Ry
P, dTid 5 3K &) 2023-
05-31
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2023 08 A 29 H, R ANH 2023 FFF E RS,
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2023H1 %705 13. 27 fet (F)38 38%) , Va4 #iE1.36 1¢
T (mm 303%) , HedE& A9 1.15 1 (R ¥ 412%) .
202302 &2k 6.86 127t (R 3 56%) , Va4 #)04 0.72 1¢
A (B3 341%) , 42344104 0. 63 12t (R ¥ 657%) , kb
«m%%’%tbwli‘ﬁﬁ—fﬁ THETFHELTH YR L%, R
B R AT RN A T 4T. 2023H1 £4] & 18.22% (+7pct) , % #)
#10.23% (+7pct) , #HEHX A E 2.72% (—1pct) , T
Bl oE 2.68% (—lpct) , &k 4£ A MmEL 052%
(+0.02pct) o 202302 £ #] % 19.40% (+9pct) , 4 F %
10.56% (+7pct) , 4K 3% A% 3.07% (-0.4pct) , FHEF
A £ 2.82% (—1pct) , BB e R Ak 0.47%
(+0. 1pct) , e ) BRI 2 F R AR R IH R M AHNA T AT
., 2023H1 %m%wmézﬁz%%m 334 (R 95%) , 4K
£ = 2 15.60 12T (B3 38%) . 202302 28 F ML R4
#1.09 1t (R 213%) , 44E =% 8.03 1z (F ¥
64%) . R E 2023H1, &R 745 0. 131t (GREb-8%) .

B ook KRR, BPafrsik

o= SAE, 2023H1 &AL 12.67 1z (R 3% 41%) ; H
B R/ e/ A/ A EREBR S AR
9.41/1.10/0.51/1. 65 ¢ 7., F) kb +40%/+55%/+27%/+47% ;
202302 & & 5 A A 4.59/0.56/0.26/1.00 1z &, R ik
+57%/+46%/+1 9%/+80%, _EFF 3]k K ik gk %4%% e ik 38
K, FEHHFDHE “FILRRE” ABKERMIE K. Dk
W5 RGNS, oeded TR AL E, MEEZRE
o E ﬁww¢%$%kﬁﬁﬁ%*%A%Mmy 14y
AWM A, EEIET L “ANEELL” Ny

K R, Elﬂl]ﬂ:&f\éi“ﬁa'&“l’m SEBRMIN G . DREF,
2023H1 4 = & 3 /& B/ 2/ R R E R S AR

3.87/7.12/1.12/0.55 4z T , 4% #| Bl tb +128%/+28%/-
4%/+7%, A& BN 31%/56%/9%/4%; 202302 B 1L 5 Fl
4 2.18/3.37/0.55/0.31 1z &, % %] B & +179%/+39%/—
5%/+2%, A& B ALN 34%/53%/9%/5%. 48 EF S = A
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LR P L, 5 EHEMR, g FE, KB
A, 2023H1 fedb/ e &k /e dy/ e/ aAb/ B d/ R AL E I A
# 0.65/3.78/1.22/3.16/0.16/1.75/0.07 4z x© , R b
+193%/+31%/+19%/+63%/+15%/+19%/+49% ; 202302 & 1< % 4|
% 0.48/1.83/0.65/1.60/0.07/0.77/0.04 1z T , R b
+407%/+38%/+46%/+85%/-9%/+16%/+85% , /- 3] VA & ¥ K
A, b, P, ALREFEREK, RE 2023H1, 248
B 532 K, BEFEMIE 39 Ko

i ZARN

oONE BT R, & AT 2023-2025 F EPS A
0.69/0.98/1.34 7T, LB ATARM 3+ & PE 9 #14 29/20/15 42,
W CENT BFIER.

I REeRT

EMZFTATRNGE ., #Fodfe ) RAAM. R A Lk .
3G N R

T 45 AR 2022A 2023E 2024E 2025E
ETHEMN (BF L) 2,428 3,248 4,221 5, 321
HRE (%) 1.2% 33.8% 29. 9% 26. 1%
2E4FE (87 L) 115 276 394 535
HRE (%) -23. 4% 138. 9% 42.8% 35. 9%
RFBERIHE (L) 0.29 0. 69 0.98 1.34
ROE (%) 5.7% 12. 7% 16. 6% 20. 2%

FHER: Wind, EEIEATR
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e BATA (FF L)

FE IR 2022A 2023E 2024E 2025E FiE % 2022A 2023E 2024E 2025E
RIF = L3 I 2,428 3,248 4,221 5, 321
NERNEF N 541 639 803 1,040 R 2,129 2,707 3,485 4, 361
)R &4 428 445 463 510 g W ALA R e 10 14 18 21
BR® 360 373 432 480 eSS A 67 78 97 117
H MR K~ 826 930 1,018 1,076 2 A 69 75 93 112
RN AT 2,154 2,387 2,716 3,107 %% A -18 6 2 -5
JERFF & AR % A 29 39 51 64
o &S 788 888 968 1,018 # R At 148 197 242 288
Bz K~ 670 652 619 582 FEBALR K -10 -3 0 0
FETAL 44 18 7 3 NAMEE ) 16 13 10
ERir N 55 53 50 47 FeS g & 3 0 0 0
K AR AL 39 39 39 39 2 k)08 157 348 492 666
B | A s 148 148 148 148 PR T S ON 1 1 2 3
AR T A 957 909 863 819 BE kst F ok 5 4 3 2
=B 3,111 3,296 3,579 3,926 #1337 153 345 491 667
WA AR B A4 3 P 37 69 98 132
[ 555 585 605 615 & A 115 276 394 535
ALK, EIR 362 373 432 480 b HEF A 0 0 0 0
R AR AR 109 109 109 109 Ja & 4 7 115 276 394 535
A QAR AT 1, 040 1,084 1,163 1,226
AR iALB 5 A F B2 HA847 2022A  2023E 2024E 2025E
KAt 0 0 0 0 T
FAaFiR ) b 49 49 49 49 BA AN K E 1. 2% 33. 8% 29. 9% 26.1%
AR 7 fr e it 49 49 49 49 V3B 38 K -23.4% 138.9%  42.8%  35.9%
0t 1,090 1,134 1,212 1,275 AAEH
UEE RS ERIES 12. 3% 16. 6% 17. 4% 18. 0%
A 400 400 400 400 v /A 6.1% 6.1% 5.7% 5. 4%
AR E 2,022 2,162 2,367 2,650 P 4 8% 8. 5% 9 3% 10. 1%
R AR AP A B A 3,111 3,296 3,579 3,926 ROE 5 7% 12. 7% 16, 6% 20. 2%
]
WeREXR 2022A 2023E 2024E 2025E VRS 35. 0% 34. 4% 33. 9% 32. 5%
A 115 276 394 535 BEMRA
b BT F AR 0 0 0 0 EFERAEE 0.8 1.0 1.2 1.4
A7 8 F A 72 47 46 44 R 2K B 4% 5.7 7.3 9.1 10. 4
ANARMNALE 16 13 10 8 BRAE 5.9 7.3 8.1 9.1
TEFELH -79 -20 -26 -51 F R H R (L)
BB EHNLAERE 124 316 423 536 EPS 0.29 0. 69 0.98 1.34
BEFENALERE -429 -55 -37 -9 P/E 69.5 29.1 20. 4 15.0
ERENALE RS 404 -105 -169 -241 P/S 3.3 2.5 1.9 1.5
WA RE 4 98 156 218 285 P/B 4.0 3.7 3.4 3.0

KA EB: Wind, LAEIEFTR
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1 2&4Hany

Ak BEFHLE, 6 FRERURETHRER, 2AEER RKATE,
REGHTHRR, REFAROEITLE. CHARTEMGEIER. HEKiER, B
HAEHK, T 2021 5 11 AeBREEFA T RERRRAETRIHIT, AX
BT AR I FF 2021 FAEAFTHEE RO R AT LE —
.20 FENBAEFTHMGITLRESNIFR BILAAE — L5 2021 F28
BB MIFART . ZEARFLPANARELE, FRPREMEMNS, K
REFERHEANL HTEFHEKRR, FHFBAEATHEGEFF XL
.

MFH: LA KRFEFFEE, REERKRFAL, RIFEF. 2FFALF
{5, 25 BB FTAREE, T2022 51 AmBEEERFRHN, ARA
ok AT b BF 7 TAE o

H¥d: N KFmE, 2T, F 202356 mANEEIERTTH.

B X HIFARE

AREZ L AT EAR F BIE A LD T OE R LT F A T EMH
IEFEDHMIT, ASMGIRLEE, ke, BN L KIRE, KRS HEWEH
WRBET AN E. AARTH, TH, ¥R EH KRS 69 LKIE
FHE R m B4 R A HE AL B AT S X 6 AMME

B B ABFIFEHA
JEZ 3% KRR -

IR RA AR B HIE 7 77 9 RE A R K8

1 FEN > 20%
2 ¥ 10% — 20%
3 ik -10% — 10%
4 & < —10%

Ak 3 R

IR 47 Ak 25 AR B ARIE R T B RE R BARS

1 5 > 10%
2 e -10% — 10%
3 =) 1% < —10%

AIRE R B 12 A A R, AR AT kA5 8403 T XIEA T % £ 2454
Ay KRB A AR

MRIEHFTHREEIEEAA: ARTHLUP R0 FBHALE, FHFZWKRTH
VAZ MR 48 (ATl sE b 4709 ) R 3548 (St 53k 4709) A A
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By FAETHARABEA LR £ETHAEFTIMIERA LA,

I A&z

B EAERA RTEN S (AT RAR “HEIER” ) BAFEIESE 2 ENIER
BREM LG TA. AREHEEIELRIE, RBEEEFOEFERN. An
SR BB AKE ARERALAEF .

AREFOEFZEHRBTAFIA, REEFAFTIHNNAMIARAR N KAE
T SE, AatiX AT A 09 B A R RN REEATRIE, RN KREAR
B, NIE, 23R a9 1E 8 5 BT & K A9 UL B TS H) R T R E R E 3 08 A 18
Mok IE, ZFRFE. ERFARFLEINRBRARSARGEARZLTAG., U5
RIUABAF R E K, EAATI AR TSRS AGAAARF . BT H G
RSP O1E 8 A& AT P46, FRBNESE AMZT AL, MR
NAedE R, LE2WNAM S, FE. Bl BEAFFTEEHE LR E
Wo MAREREZAL A AR EITE R — B R, REIERAR/REAFEARH R
RADALAT R A G . AN 8) R K IRAUAM) 7T 46 & 5 A & T BT 4% 2 49 8] BT R AT
BIE SR T AR AT RS, LT AN X N S RAE R F IR E T R/AT. M H M
RlRFH Lok T B FR S AN 5] AR E NRESIIBATHE,

AREF O TTA ., T, TN R R BRIRE AR R B A A, VT e [ A
B, ZFEL, FEARMAE @40 PP TR LK. AR, £EIERT
RAERBEAREMEERL., IHEARMIR— RO LRE, LEIERIAR
SR BGE B AR T A AR AT A8 L G

u

AIREMBALH B EIEFRTA, KB EIERP @I, EAHMFNATITF
DARAT R XA, #. B4, K. ARG A AREWETRYy. EEE
IER VMMM G E R P AR AL, Nhizh Mk he £#ETH 75, %
AR R B FAT N RARARAEAT T . AR B B A R AR B A &) K% A RS
MM ZE P REHBRTEN. wAZEEIEABRR, RABERREH ALK
£, Bl —WERAKEFTEER AR L L K, REIEAKKRY
FEBT8 50 L kTR A, FRAFREEAAZRRAIRREH AN EE
JEFH IR
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