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FLIE K 13.66%, Fib3EK 162.71%.

m BAIRAAIR, MEAFAEREY TH: 2023 FLFEF, N5EIL
£ 4 %F 57.14%, Rl K 167pct; £ HAAF 3291%, Rk
5.63pct. 2023 F_EF-F o 5] A i) 5 A 29 19.45%, R4 3.04pct;
A4 hmEREAL, EFFMEERNES 1036%, FLTHE
2.59pct, £ &R E A LPR A LA RANF T IT, 258318 F #ed
TR, BE. BEREANERFEK, STk, ST HXTFHHNEL
4.4%, )% 1.3pct.

m EREEEMEBATRA: 2023 FLFEF, NAARABLERAET L
N 284 12T, EELANSE] L 90%. #E 2023 FELEF K, NE
Rt A A X AR EBFAREEY 782MW, BFNFREZHE MY
56MW, # 14 Rl R A2 mey 120MW, 3B HEE, i siT
SR XK EEL 169MW, 2 8] 4 K 4T 1~ A48:T 8.80 12 LT # 4,
AT 166MW 2 X AR e shiZik, AR et EMERLTRA,

m ITRHLMEREERTES, FRAMEERREENT RS THLEETE,
NE B A XE P FHR, KARERE fFrAast-F4a, TH, L%
EGA FHEORAGHEREERF, AKEFNR FHE LR LR
B, $#3E 2023 S1Um— R AT A K, P RAME ST @, N
8] 71 % T 2023 FBAFER BOAEIE B S BT — B &, it 2024 4
FRMEE T,

1E44

B AEBAIEAT, KA S 2023-2025 F 92 AL E 0.50/0.68/0.87
T, 3tp A% 28.3/21.0/16.3 4%, hiFEHITH .,

AR R S

n RS AT RARHAAS LR AR THERRARM: Ak
BETARM, HLFtRAAAL; FRAEFRAERELEXAN; €4
BRI,

BEXHE

48 120318 2021 2022 2023E  2024E  2025E
EEMNART BF) 445 650 686 809 1,059
K (%) 43 46.0 5.6 17.8 31.0
EBITDA(A K T & 7) 342 461 520 636 766
a4 AR T B ) 110 192 251 339 437
K (%) 36.0 74.1 31.2 34.9 28.9
R A HF RO S (AR T) 0.22 0.38 0.50 0.68 0.87
R AR H R B(ART) 0.49 0.61 0.75
T (%) 2.04 11.48 16.00
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T (1) 44 4.0 3.7 33 2.9
EV/EBITDA(/%) 31.2 21.4 19.3 14.6 11.7
AR A (AR ) 0.1 0.1 0.2 0.2 0.3
P8 5 (%) 0.4 0.8 1.1 1.4 1.8
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