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GUOSEN SECURITIES

4
SR ARGIE W E I E R

B[S ASiE AR HIE A w s B bEiE e

EHEMRERE | 2034F08H31 H

BL =

EfSBEsoARBEl BeaReEicE. Sk 2023 48 A 27 B,
SRISTERARGIE AT B A R15-0. 4, BRI EAWE, BIEEM=
ARENEA A BHEH B UKL B E 62. 6, # HUEH C A-17.41. NHIE, &K
BT THznS 5 _EE1EE], DRAM MRS 10 B TRE, Sl Rm=5ig
FRAYMETT; SNEISERIRNARIESL 8 BT, R RS ERETTT,
FSAEFRRMAARXUAFE T, -FEFBHBRNE T, EAFELSR
SETT, RHRENENLEIIRE.

AR ol BR R 75 TH -

EREAEESHBIERE L, -E2EEBRBRNIE 325 T/F%,
EECADR TN 55 T/ ; ARSI 8450 T/, A& 1T 250 JT/Mdi;
EASKENLE(ERS (DRAM) 148 0. 9620 =T, AKX TBE 0.003 £JT;
mE (Wafer) MARRFT—HAR1.52 E£t/F, BADXE1T0.08 T/
F; ANEBERIEMNR 12.20 AT/, HEDRT0.95 Ayt; FXHE
FERMBEYR  BRRETRRH—ER 91. 04, SEDREFHT., REKRE,
AEESH, BEHEBFHEXTIESELEETIT, AHERBNELET,
SRRV RSERERS, FFHLH -RESEBREBEXNIETIT,
EGHIE I RS EBRREE.

ERAGIEEREE L, WEENE 8 B 21 HiHR, AMEdIH
BEHREEXSTAE, BUBRXITHERKE, BH, MEERRIEEN %
T AW HEFFEAXSTLEEZTAE) M (2023) 115, AT
B CEITHED ) , B2024 51 B 1 BT,

ERABELEERSE, £8 A 23 H%ET (BR) W—Im#MRT,
EEHBEAFHERFER Francis Wil lett REFEFE T —Mix#l
#O, WK RN AR .

REARR: SRARGE & RAGEIDFESRIEIRAR; LFBERA B
R EFIGETE.

ZFWR - ZRAEARK

IESFS3 UG BB iESHSHIE. EEE
010-88005483 021-60933158
shaox ingyu@guosen. com. cndongdz@guosen. com. cn

$0980523070001 $0980513100001
ERLHIE
Bl &R R RITEL 3.40
HERHE AR 2.50
HOHARE -14.50
M2 10. 70
mnESE
PPI CPI T hniE B ERILL 8%
)
10.0
5.0
0.0
(5.0)
(10.0)

(15.0)
DD D DD DD DD DD
NP NP SN AL G

FRRIR: Wind, EMSIESEFHFAREE
BEXMTRE

(EMBERS RaMENE- BN ARESLENEEEN) —
—2023-08-29

(EMEFEAMBR-EEERT BIEH B BEEH, BFES
BFTRIR) ——2023-08-28

(EBEARHIE &N ER-EE B RE AR TE L i 5E bR
IR 2023-08-24
(EMBESRAUNE-RERERSNERER LT —
2023-08-21

(EREFRENEIR-EEENY B B MERIA) —
2023-08-21

B HUNAIEIE Z IGHI T AR BRI T B2
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Bl: EEEERARBIETBIEE . .. 4
El2: 6-FEBFBRBRMBIFTIIEE . ... 5
Bl3: BN AR AT 5
El4: FSHEALEMERSMAETEE ... 5
BI5: BB AT .. 5
Bl6: ANERB R B B . 6
Bl7: BBERSFMEEET 6

1B SWIRIEL Z [EHI R AR B T BAIE 3
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BEME.: BEAMSHAGIE Y 835 #fF
L

Bk 2023 F 8 A 27 HYA, BEAMSHEARFIEW I B8R A £15-0.4, [&FiE
B EAWE, BEAMSHEARGIEW BIEH B HETEE 62. 6, &3 CH
-17. 41, \NDINE, AR TTHREME S EEEE, DRAM {1&3EL: 10 B Tk,
FEFANSEER EEABETIT; ABBERENIRELE S AT, Eaitrrl =
SEMHETIT, ¥ESEMEBEMBEXTLZFET, c-SEESSHREBRNMETE, E
HEELESETIT, AEBNERNEINKME.

&1 EfESRARH ST A

EfEAMERREIE N BHERITEER

2023F8A227TH YR, EERAMEEARIE LT S AR-0. 4, EHBAG2.6

EEEsmE AR SiEA
B ARSI s 4B (R

E{s BSia S AREIE T BEC (+10)

2 105
15 - F 100
1] L 95
L 90
05
L 85
O r .
LV | 20
-0.5 4
L 75
17 F 70
15 1 - 65
2 L 60
2017-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02

FIRERIR: Wind, EfSIESEFMRAEENE

= R AR 18 Ml R R

SR A S SIEIRREE E, - SEBTERERING 325 T/F 5%, MIEEADRT
Bk 55 JT/M; MG &N 4% 8450 JT/M, 4% 1T 250 JT/ M ; ZhASHKEH 77 2% (DRAM)
4% 0. 9620 =T, BANKTFE0.003 £T; BE (Wafer) Mg ET—HAMR 1. 52
ET/H, BEDREIT0.08 ET/H; ANEBERIEMNMR 12.20 AT/ME, HEDRT
P£0.95 A; RRABFERNIEIER: REEREBRH—HAMR 91. 04, 5708
BE., REXRE, AAESH, BEMEREXAIRSEESETIT, AERENE
F17, MEMXRAIRSERERE, FERHLE -8EB SRR EXNETIT,
EZFIEl = RS EBRES.

ERAGEWBEE L, MM 8 B 21 AiEE, ATt #IREEMEX

LITAEE, BUBXSITHERINE, £H, WBEHENLT (bl HEEIRE
SILBEITAE) (M= (2023) 115, UTER (ETHRZED ), B 2024

1B SWIRIEL Z [EHI R AR B T BAIE 4
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B EH BRI .

S
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FARBEWLFHIAEFSLE, £8 B 23 HAERT (BR) N—TfxR+, EEEHE
BAZHMARERK Francis Wil lett REREF AT —FiEHNIZED, TLIELSR

ISP RIS

F£1 A1 BT,
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URITIES
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SEN SEC

4 °
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S~

Mg

—

E3: A%

IgHr T

kil

KEBR IR

chiE: F47:6-APA

it
4

I

E%

FEREN AR

RERENE

18,000 -
16,000 1
14,000 1
12,000 1
10,000 4

(=]

8,000 -
6,000 -
4,000 -
2,000 -

400 +
350 4
300 +
250 4

450 4

=}

150
100
50 4

10-/0-€202
10-50-£202
T0rE0-E202
10 10-E202
10-17-2202
10-60-2202
1of0-zeoz
10-50-2202
T10-E0-220T
1010220
TO-17-7202
10-60-T202
10-/0-T20Z
10-50-1202
10-E0-1202
10°10-1202
10-17-0202
10-60-020C
10-£0-020T
10-50-0202
TO-E0-020T
10-10-0Z0Z
TO-1T-6102
10606102
TO-L0-6T0T
10-50-6102
TO-EC-610Z
10-10-6102

TO-LO-ETOT
T0-SO-EZ0Z
TOE0rEZOT
T0-T0-€202
10-11-2202
10-60-2202
T0-L0-Z20T
10-S0-2202
TO-E0-Z20T
10-10-2202
10-T1-1202
TO-60-TZ02
10-L0-1202
T0-S0-1202
TOE0-1Z0T
10-10-1202
10-T1-0202
TO-60-0202
T0-L0-0202
T0-50-0202
T0-£0-0202
10-10-0202
TO-T1-6102
T0-60-6102
TO-LO-6T0T
10506102
TOE0GT0T
T0-TO-6102

F ST R
mENTE

LT Wafer 5126 TLC

7

EHE

a

Wind, Ef

g

ms: @A LT

Sh

p>

28

F ST EEE

7

HASERH AR NS

INESFH4} :DRAM :DDR3 4Gb 512Mx8 1600MHz

EHE

a

Wind, Ef

B

y

T0-80-£202
10-{0-€202
T0-90-£202
T10-50-€202
T0-P0-E20Z
TOEQ-€20C
T0-Z0-E202
10-10-€202
10217202
10-11-2202
10-01-2202
T0-60-2202
T0-80-2Z0C
10-{0-zz0oz
T0-90-2Z02
T0-50-2Z02
T0-k0-2202
T0-E0-2Z0C
T0-20-7202
T0-10-2Z02
10-21-1202
TCr1T-1202
T10-01-1202

10-60-1202

TO-LO-EZOT
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TOE0rEZ0T
10-T0-€202
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TO-60-Z20T
T0-/0-ZZ02
T0-50-2207
T0-£0-2202
10-10-2202
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T0-60-TZ02
T0-£0-1E0T
10-50-1202
T0-£0-1202
TO-TO-TZ0T
10-11-0202
10-60-0202
10-/0-0202
TO-50-0Z02
TO-E0-0Z02
10-10-0202
TO-TT-6102
T0-60-6102
TO-LO-6T02
10506102
TO-E0-6102
T0-TO-6102
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4.0 q
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— B AEEEIE
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TOrEQ-ETOT
T0-10-EC0T
T0-17-2202
T0-60-2202
To-/o-geoe
T0-50-ZZ0Z
TO-E0-Z20T
Tor1o-geo
10-17-T202
10-60-1202
T0-/0-T20Z
T0-50-T202
TorEQ-T20Z
T0-10-720Z
T0-17-0Z02
10-60-020C
TO-£0-020T
10-50-0202
To-E0-0Z0Z
10-10-0202
T0-1T-6102
T0-60-6102
1o /06102
10-50-6102
TOE0-6T0T
1o 106102

e S S e e LA
0 W N DLW N Q0D
A D00 000~ ~
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T0-E0-€202
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A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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