=

HENEHREREE 20230902

L.

> 9.4-9.8 FEEXTEE:

(1) FEIWEIER 14090 {Z7T; (2) BUFERISEEK 706 {Z5T, T 8.28-
9.1 BURHEIFSEK 1152 127T; (3) RAFEAZIER 5659 27T, =T 8.28-9.1F
A FERZIHARR 2702 27T,

> 8.28-9.1 XAMIHER:

AFHIHFRMN 681012k, HY, 7 KEFFRIWIZHHFHIES 14090127T,
FHARIE 7280 {Z7T.
> 8.28-9.1 &BhhiAFISETR):

BhHIBFIZEES: (1) DROOT FJZETT 15.7bp = 1.7%, DRO07 17
15.0bp = 1.8%, R001 1T 15.9bp = 1.8%, R007 4T 10.5bp = 2.0%;

(2) 1 BHB CD FIZ= 4T 25.5bp & 2.2%, 3 BHA CD FZ= 1T 11.2bp &

2.2%, 6 BHE CD =17 18.0bp = 2.4%, 9 BHA CD (Befp1T) FIER LT
5.6bp £ 2.3%, 1FHICD (B&iH1T) FIETIT 2.0bp Z 2.2%,

RTEEPEERESHRIYY 60260 {Z5T, Lt 8.21-8.25 R 10207
{Z7c. H+, RO01 HIRL3ZER 51891 27T, Ft8htL 86.2%; RO07 HIIMAZ
7769 {275, F945E 12.8%.,

L3RRV EfRE B 1IR3 EA 15405 {Z5t, tb 8.21-8.25 1&h
457 {Z5t. He, GCO01 BIYp3cER 12929 {275, kb 84.0%, GC007 HiY
FX3ZER 1483 {278, tE 11.8%,

> 8.28-9.1 A FR—EHIARE:

FERITEVEFERTT 2160 (27T, FELHRHA-8 (27T, XItb 8.21-8.25
FERTENAFEREIT 5008 {270, #RIEER-898 (27T, RITAUERL, %6t
REEIN. EB1T. 1Y EFRAITOLES, 9518 48%. 50%; EHIT. 6 B
HA. AAA RIFBENKRITHRINERRS, 728079 96%. 81%. 79%.

RUFRFSEBRRTHESRZE, E617. W7, KT 1 FHF
BE1TRIZS B 1T 1.3bp. 6.5bp. 9.0bp, BEHTT 1 FHAFEAITFIERTIT
2.0bp, ZHAPRAYRITFIZERBFRSME, 1 BHA. 3 BHA. 6 BHA. 9 BEACD (&
#47) F=HE 4T 25.5bp. 11.2bp. 18.0bp. 5.6bp, 1 &FHY CD (BEH
17) FIZFET47 2.0bp,

EFRGTHNESE, HETERMIT 1 FHHFRRITFZELIT 85bp &
25.0bp; HARRFIZFSME, 1Y-1M FIZEXIFFERE 49.0bp, Mo+, BRHIT 1Y
CD 5 R007 g% _t47 8.5bp Z 22.2bp, 1Y CD 5 R0O01 AYFZE 17 13.9bp
Z 47.4bp, "1Y CD-1 483 MLF" FIIET4T 2.0bp =-27.0bp,
> 8.28-9.1 A fFER _KhiniRiR:

R EFRWHEERRSE. H, BD1T 1 FHRRAVEFREER T
3.4bp, 1 BRI FEIEER HT 21.00bp, AAR 1 FHIRNFRKERTIT
0.5bp, EFFIERE, KEHITSRMHTT 1 FHHFEFZET170.3bp £6.7bp;
HIFRFIZRLE, 1Y 5 1M CD BFIZETT 17.5bp & 24.0bp; FHFESME,
AA(TY)-AAA(TY)ZERIZET1T 4.0bp = 18.0bp, IEHF, “1Y CD-1Y MLF" Fj
Z= 17 3.4bp Z=-19.4bp, "1Y CD-10Y EfF" FZ_1417 1.9bp =-27.9bp,

> RSRER: BORAEEN, EANmEZETRE.

SFIE  ERIS

HABIEE:  S0100522030001

FEIE: 18673120168

kA - tanyiming@mszqg.com
tH5SENE BRHES

HABIE:  S0100122090052

FEEIE: 15618988818

ISR langhenan@mszg.com
PSP

1IIRBEE RS =Fg, HKE-2023/08/31
2IBFSREERT: 7 BLOK, WL TERTE
@h? -2023/08/30

3FRER: WK "RIRRBR" -2023/08
/30

AFIZEERER: 9B, RSMNTHIMTESE? -2
023/08/30

5.FIRER: [FRESRE, BT RW
{a]? -2023/08/28

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 1



S3ENT;

MINSHENG SECURITIES l‘l&fﬁﬁﬁ*ﬁ%

Bx

1 TRREEXEEE 3
2 BfEERRE 4
3 AFGIHREER 5
4 tZHTHIAIRER 6
5 RNMFERRERE 9
5.1 FIMUAFERZRTITIBERER «.vvvvvveeeenseeeeeeeeereeessssssssssssssssssseee e ssssssssssssssssssss s ssssssasss bbb 9
5.2 EIMUAFER T LRTIIIERER «.vvvvveeeeseseeeeeeeeeeeeeessssssssssssssassses e ssssssssssssssssss s e 12
6 RIEHRR 15
HERR 16

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 2



S3ENT;

MINSHENG SECURITIES

EERAR S

1 FTREEEXERE
9.4-9.8 EEEXEAFEF:

(1) FEIWEIER 14090 {Z7T;

(2) BURFRISEEK 706 27T, (KT 8.28-9.1 BUMFfRIFEK 1152 1Z7T;

(3) RMLTFEZRIHA 5659 127T, &7F 8.28-9.1 R {FEREIHAZR 2702 {Z7T.

E1: TREEEEEXIER (27)

WEEE 3320 3850 3820 2090 1010 ZIIHA140901Z,
AT MLF/TMLF%! FIHAO(Z,
EEERZIHA FHAO(Z,
EfREsT 950 230 AAT11801Z ERIT-2347
MR T 24 1030 460 KIT15147, 5421766612
AT 0 24 950 1030 690 BITA(T26947, | AitERITA32(Z
B Bl 951 950 ET1901{Z HISERABTIZ
HFTRAER 3 3 31 1030 ET1067(Z R 197
At 954 3 31 950 1030 AIHEEI296812 | ATHEEERT06(Z
RltFE ezt 398 296 1266 1695 2005 ZIHA5659(Z

BERIR: wind, RAIESHRET

T EREIEASHMERR, THRENESERER GREREN) RZIEISEE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESMRRE



S3ENT;

MINSHENG SECURITIES

EERAR S

2 BIETRRIRER

FeAiIFwin 2023 £F 7-9 BROBEBHEZRNT.

E2: BE&E#ERN ({127, %)

2023578 2023588 2023598
SNOAEL 91 -30 -30
S EAAR N BURBEAEL -7666 43 7136
R MOTREL 710 400 1570
B BRFERIALL 8281 1930 -6200
e s -17239 1290 9800
FHmait 672 -3607 1936
LREkE 44377 40770 42705
HBAEEEL 2712183 2735950 2754972
$Bfg= 1.64% 1.49% 1.55%

BRSER: wind, ERAIESHREITN

2023 £ 8-9 ARE M IME=IENFNANT.
E3: FEEERN ({Z27T)

8.14-8.18 8.21-8.25
AFFHIEERI -350 7580 -570 6810
WEI -350 7570 470 6810
MLF/TMLF 0 10 0 0
EFEERF 0 0 -100 0
R kG = -048 -948 -948 -1252
W B ESEER 2770 2929 2299 844
e S 280 280 280 714
e 0 9809 0 0
ait -2453 -4491 -2201 6504

BEERIR: wind, BEIESHRBIGL

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESMRRE 4



S3ENT;

MINSHENG SECURITIES

EERAR S

3 A2ATHIHIRERR

8.28-9.1, AFHIZFIRIL 6810 {27k, HP, 7 KHEIEEIMISHINES

14090 1Z7T, ZHBRIE 7280 {Z7T,
9.4-9.8, 7 X¥EIAFEIHA 14090 {Z7T.

E4: E— B AABIFER

BER £2i7/88 E=4 2EEW MR (Z7T) FIE(%) ) (bp) HBRR(X)
PER 2023-08-21 340 1.80 0.00 7
HER 2023-08-22 1110 1.80 0.00 7
WEN 2023-08-23 3010 1.80 0.00 7
b4
EENSEF 2023-08-24 500 200 0.00 28
WER 2023-08-24 610 1.80 0.00 7
HER 2023-08-25 2210 1.80 0.00 7
8.21-8.25 EERSEFEN 2023-08-21 600 200 -75.00 28
WEBER 2023-08-21 60 1.90 0.00 7
REIRIEIHE 2023-08-22 2040 1.80 -10.00 7
g2l
AERIEE 2023-08-23 2990 1.80 0.00 7
WEBEI 2023-08-24 1680 1.80 0.00 7
FEBEIR 2023-08-25 980 1.80 0.00 7
é&n . P ’ : ;
PER 2023-08-28 3320 1.80 0.00 7
E 2023-08-29 3850 1.80 0.00 7
b4 FE 2023-08-30 3820 1.80 0.00 7
WER 2023-08-31 2090 1.80 0.00 7
PER 2023-09-01 1010 1.80 0.00 7
8.28-9.1 TEREIRA 2023-08-28 340 1.80 0.00 7
WEREIR 2023-08-29 1110 1.80 0.00 7
k] WEBER 2023-08-30 3010 1.80 0.00 7
P EIREHR 2023-08-31 610 1.80 0.00 7
SEBE 2023-09-01 2210 1.80 0.00 7
At BIREY 6810
IPERE 2023-09-04 3320 1.80 0.00 7
WERBE 2023-09-05 3850 1.80 0.00 7
)] SEBEL 2023-09-06 3820 1.80 0.00 7
9.4-9.8
EIRIEE 2023-09-07 2090 1.80 0.00 7
IERE 2023-09-08 1010 1.80 0.00 7
st IR -14090
BER: wind, REIESHARR
RATERIEFRESEFEE, BFSULRAIERE—TRRAR IEHAFRIRE 5



S3ENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁﬂig

4 BhhizRIR
8.28-9.1 t&RibhiAEXFIZRE

(1) EEFEEET1T: DR001 FIZETT 15.7bp £ 1.7%, DRO07 17
15.0bp Z= 1.8%, RO01 4T 15.9bp Z 1.8%, R007 T47 10.5bp = 2.0%;

(2) FAVEFERELITHZERRSME: 1 BH CD #Z £17 25.5bp &£ 2.2%, 3
BHA CD I 147 11.2bp & 2.2%, 6 BHA CD FZ 1T 18.0bp = 2.4%, 9 B
HACD (BRf317) R {T5.6bpZE2.3%, 15HICD (BRf4T) FIRT4T2.0bp
= 22%,

E5: |hhiaFIEEER (BP, %)

BEZK (K) —e—2023-09-01 —e—2023-08-25

30 - L 30
20 | 18.0 1 s
1
10 | =
: 120
0 j —
—
-20 | 15
10 .
105 83
-15.7 1 10
20 | 450 159
-23.1
30 L Y
N Q N A N S P N NN o
Q Q Q Q Q Q
S S S D S o N 2 S
F K < T &K F e ¢ 8 &L &
& &
& &

BREEEE: wind, RAIFSHARER
i¥: 9.1 9M CD &ATFIZRERER S, LABIHERSE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 6



S3ENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁﬂig

(3) SHIBOR FI=ZE: [B&R. 7 XFXFEHED R LEEH+9BP,
+22BP £ 1.87%. 2.06%;

(4) CNH HIBOR FI: [R7R. 7 RFIEFERIHES B LEZEDN-328BP,
+31BP £ 2.45%. 3.81%;

E6: SHIBOR [F&ER 7 X (FEHE) (%) E7: CNH HIBOR [B&RK 7 X (AEIE) (%)

57 . —SHIBORMERAEINE —— SHIBORTXEEIE 50 . ——CNH HIBOREAEEIIE — CNH HIBOR7EBEISE
22 | 40

17 L 30 t

12 20

07 10 f

0.2 0.0

2023-03-01
2023-04-01
2023-05-01 -
2023-06-01
2023-07-01
2023-08-01
2023-09-01 -

2023-01-01
2023-02-01

2022-12-01

2022-09-01
2022-10-011
2022-11-01-
2022-12-01
2023-01-01-
2023-02-01-
2023-03-01-
2023-04-01-
2023-05-01 -
2023-06-01
2023-07-01-
2023-08-01 -
2023-09-01 -
2022-09-01

2022-10-01
2022-11-01

BEEREE: wind, RAEIESHIE
iE: BT 9.1 CNH HIBOR [Rie ke 7 KEiErsk, #UEESELL 8.28-8.31
HiEITE,

BREEE: wind, RAIFSHARER

(5) FUSEEIRIGEFIZR: FROO7STY, FROO7SSY MZREEIHELFIK LA
IEN+4BP, +5BP E 1.94%. 2.37%,

(6) RERXR: ERRELMWFR, HEREZXLFERS IR EEES
+18.5BP, +18.0BP & 1.29%. 1.44%.

El8: FRO07S1Y. FRO07S5Y (BEIIH) (%) E9: ERFIEE (%)
——FROO7S1YREEHE ——FROO7S5YEESE ERREENFIRFEFE  — WA RERMRER ST
32 - 350
30 300 -
28 |
250
26 |
24 200
22 + 1.50 F
20 1.00
18 050
1.6 T T T T T T T T T T T |
S 5 5 5 5 55 5 5 5 5 5 5 000 P L L & N & &~ - - - L
T T T T T T T T T T ] o — o o — o o — o o - N o™
8 2 - ¢35 838 3 8 85 83 5 8 5 © @ @ B R R @ 2 ® @
S & 8 8 & 8 & 8 8 8 8 8 8 S S $ $ g g g S g g 5 s

[13
13

BEERER: wind, REIESHTRE BRERE: wind, R4IESHE

El
El

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 7
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MINSHENG SECURITIES l‘l&fﬁﬁﬁ?ﬁ%

RITEEREEREIE TR 60260 (27T, Lt 8.21-8.25 < 10207 {2
jt. H, RO01 HIIRAcER 51891 1275, FEHALEL 86.2%; RO07 HIIRKAT
7769 {275, 5L 12.8%,

L3RR E R e A3 E /9 15405 (27T, tb8.21-8.251810457
27T, H, GCO01 HIFREIEN 12929 127T, otk 84.0%, GCO07 HIYRKAZER
1483 {Z7T, G 11.8%.

E10: RTARMREMEEER (27, %) E11: SRR EREER (27, %)
R ER00T R ER007 ROOTFASR &L, (B) GO0 TRZsE e GCOO7RIZE GCOOTRZ B ALY (7)
80000 1 92% 20,000 r 5 90%
70000 1 90% 1 88%
B 88% o
60000 | 15,000 F " 4 86%
50000 | . . T :i:f N ' 1 84%
40000 r | 8% 10,000 4 82%
30000 r 1 80% 1 80%
20000 r 1 78% 5000 * 4 78%
10000 1 76% 1 76%
0 74% 9
< & & R Py S ° Q X Q b=t Py S e
8 8 8 8 8 g 8 S 8 8 3 g
s 8 § § § g g § § § § 8
« « I I « «
BESR: wind, RSN FESOR: wind, BRAESTAR
8.28-9.1, IRITHREZFME (FEIH) Hit 5437 2w, BRLEAE
(8.21-8.25) &0 5579 1Z7T, He, ERAIT#REIE 4034 (27T, R EEEI
4723 {Z7C, WAREITERIE 1403 27T, B EER 856 1Z7T.
MRHRIKERE, 8.28-9.1, RITHRRSMHLERY 3.73 Bidim, BRERA/NM
gk 1457 {275, (BRINISMHLEEKIERA LT, 9.1 4% 8.28 1510 7878 {Z7tE
4.23 5127,
E12: RiTEESHREE (27T) El13: {RITREAINEEMAE (27T)
15000 W ERRALT B IR — RITRRR SRS
10000 + 60000
5000 L 50000 r
40000 F
0 |
30000 r
-5000 | 20000
-10000 10000 r
-15000 Gt 0 — T T T T T T T T T T T T T T T T T T T T T
IRBECeNREE NS YERNE FEINABNPRUBCRRLILRE RS
S5858BEs55555522888888 2333322284884 LE28a:
R e R ) MMM OMMMMOMMMOMOMMNMMOMOMMNOMONoNoOoN
SRSSS8RSSSS8SSS8SSS8RSE RSRSRRSSSSRSSRSRSSRSRRSR
BRIkE: wind, RAIESHRE BEsRER: wind, REIESHRE
i SR =AW S SM-ERWARZ M- (SERRYEE-LHE i ST ERE- [ERMREN, HIYSHEEEEYE
HAIEREI)

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 8
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MINSHENG SECURITIES l‘l&fﬁﬁﬁ?ﬁ%

5 R FERRERE
5.1 Az —EmhiniRER

5.1.1 AR ETIIRRIE

8.28-9.1 FERITRENFE AT 21601Z7T, #RIEREN-8127T, WtL8.21-
8.25 FERITEWFHELTT 5008 {Z7T, #RIEEN-898 1270, RITHUERL, 3
RLEZSERIZON,

SEBRE, EETHATHENSMENES. BE17. BRO1T. HEHT.
REFTHBIA4T 1042 {278, 502 27T, 5011270, 1151270, &SEEHBIH 48%,
23%. 23%. 5%; FRIRED BN 806 {275, -566 {275, -237 1275, -12 {2

TUO

SHIRE, 1 FHFRARTIEN$RESR=. TM. 3M. 6M, 9M,
1Y BBRRARITRIE S B 106 1278, 224 {Z7t. 611 1Z7t. 136 {Z7T. 1092 {Z7T,
LI 5%, 10%. 28%. 6%. 50%; IEEIAEBIF-258 {Z7T. -1881Z
7T, 3911Z7t. 78127T. -72 (27T,

MWEITRINERE, BBITRITANERSN 96%, WET. RDI1T. K
ITRATAINERDHIF 66%. 90%. 87%; HAIRSE, 6 BHIRITHINEESA
81%, 1BHA. 3BH. IBHA. 1 FHIFREAITAIIERS A 78%. 64%. 76%.
75%; AAA BETHINZEREA 79%, AA F. AA+REFRRITINES A
51%. 65%.

5.1.2 RLFRLTHIZRIRER
MRRSRITRITHRRE, 828-9.1 SEHNEITFREHDN. BET.
ST, RAEHT 1 FHFRRITRIRS S 1T 1.3bp. 6.5bp. 9.0bp = 2.3%.
2.5%. 2.5%, BH1T 1 SEHIFERRITRISETT 2.0bp 2 2.2%,
MFRFIRRRRARITRIZRE, 8.28-9.1 SHIRMEITAEERSW. 1 B
3 A, 6 A, 9 BHACD (RfH1T) FIZHBI AT 25.5bp. 11.2bp. 18.0bp,

5.6bp £ 2.2%. 2.2%. 2.4%. 2.3%, 1 5HI CD (B&D1T) FZET1T 2.0bp =
2.2%.

5.1.3 AR ETHIERER

8.28-9.1 EFAZTHEEE LT, ERTERINTT. WEITSKRMIT. KB
1TERM1T 1 FRFERRITRZES LT 1.3bp, 8.5bp,. 11.0bp = 0.0bp,
25.0bp, 22.0bp,

HABRFIZFRME, 1Y-3M, 1Y-6M. 1Y-9IM FIES5IT4T 6.0bp. 0.5bp,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 9



EERAR S

pE AT

=1
.

WRESTT WeRET ——RITHRGI —i%

BR1T

FEETRANFRLTER (Z27T)

MINSHENG SECURITIES

- EET

b, BE51T 1Y CD 5 RO07 f9FIZ £17 8.5bp Z 22.2bp, 1Y CD 5 R001
BF)ZE £1713.9bp E47.4bp, “1Y CD-15:H3 MLF" FZET472.0bp Z-27.0bp,

E14

5.6bp Z 23.0bp. 10.0bp. -0.3bp, 1Y-1M FIZEEAFAE 49.0bp.

@ S3ENT;

82-80-£202

82-80-£202 L7-80-£207

12-80-£202 N 1-80-£207

vl-80-ecoe @ 10-80-€202

£0-80-€202 MM e 10-t20

[1-10-€202 LirLomecoe

e + 01-L0-€202

0L-207Ec0e ! €0-L0-€202

£0°roeetz % 92-90-£202

Je907Ecoe = 61-90-€202
61-90-£202 H

21-90-£202 _ ¢l-90-¢eoe

50-90-£202 > 50-90-€¢0¢

62-S0-£202 ~~ 6¢-50-€20¢

22-50-€202 F.J.. ¢era0-gcoe

§1-50-€20¢2 = = 51-50-€c0e

co- 80-50-£202

80-50-£202 o — oot

10-50-£202 fm

¥2-0-£202 [1n] = ¥2-0-£202

LLV0-E202 | ® L1-¥0-€202

oL-v0-€202 |12 # 0L-v0-£202

£0-70-£202 % b = £0-70-£202

[z-€0-€202 | m - 12-€0-€202

02-£0-£202 m_w_._ = 02-€0-€202

€1-€0-£202 . m = €1-€0-€202

90-€0-€20¢ | Iy — 90-£0-€202

_ > . rzeoeeoz |3 v _ 12-20-€202
2888°88s8 i blog
S & 8 S s 38 3 o = 3=

10,000

10

IESARRE

=3

JG

et

Pz

FESEE: wind, RASTEHZS

AARBEZIEFRE S SHEE, 1



EEIESS

MINSHENG SECURITIES qifﬁﬁﬂ?ﬁ%
El16: RESEIT CD BITHME (%) E17: REHARE CD TR (%)
— T —RO1T BB —RET —1M —3M 6M ——9M —1Y
100% 100%

90% 4 90%

80% r 80%

70% [ 70%

60% | 60%

50% — 1T T T T T 11 0% ——r—vr o
3 3 3 3 38 33 33 33 3 3 283 33 3 33333333
8 2 - 25 8838 385 8 3 g 2 - 5 83385858 3
D O G A S > T T T © 9 @ 9 © 9 9 o &

A & A N N N N M MM NN M Mmoo Mmoo
S g8 8cs g gs 88 g8 g 838888888888
BERE: wind, BEIESHARR BRERE: wind, BAEIESHZRBR
E18: AERTT CD R1TFIE—RER (BP, %) E19: AREHIR CD R17FIFE—FFEE (BP, %)
EEB () —e—2023-09-01  —e— 2023-08-25 REZEf () ——2023-09-01  —e—2023-08-25
(VYA v —— [AAVIYE
25%534 - — = 50%4Mi - - T5%EM g o TS%A 50%434:1 s

10 r 9.0 4 45 255

s | ?i ______ | 40 % omm___-mTTTTme——---o- {30

6 L _ -7 | 35 20 T 180 1 25

4 b —o___ P 130 15 ¢ :—;1!.2 120
L i 1 t 4 15

2 - 13 e 25 0 56

0 : . . 20 5t 110

g= e i = -

L | mieEY EH1T1Y TV RETY | o 0 , : : . 05

-20 ™ 3M 6M 9M 1Y

-4 - - 1.0 5 L -2.0 4 00

FHSE: wind, BEIESHT BHRRR: wind, REIESHTR

i 9.1 EE1T CD RITHIZREERTEL, LIBIERE. iE: 9.1 9M CD &1TFIZER%K, LEIERE.

E20: XL 1TFIZE—RER (BP, BP) E21: HRAE1TFIZ—RAZER (BP, BP)

BEEW () —e—2023-09-01  —e— 2023-08-25 EED () —8—2023-09-01  —8—2023-08-25
25K = = - 50%s{u - - - TS%M 25%s>fi1 - - = 50%sfi1 -~ - 75%sM

120 ¢ 110 . 50 . 00 | | | .

100 4 40 ] 1Y—1M 1Y-3M 1Y-6M 1Y-9M
i ] RN -05 1 60

8.0 30 o |

60 F 1 20 3 4 40

40 10 a 1 5

20 | 0 -5

4 0
00 . . -10 6 _
EEF1Y WRST1Y REFHTTY 2L : J 5
BBy BRBIFIY BRIBITTY

BRRE: wind, BEIESHRE BRERR: wind, BREIESHRR

¥ 9.1 BB1T-RID1T CD RITFIESURRE, LEHERE. 9.1 1Y-1M. 1Y-9M. 8.25 1Y-1M. 1Y-3M CD &{TRIEEUER:

%, HBHERE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 1



S3ENT;

MINSHENG SECURITIES EWEERR S
El22: 1YCD 5&&fI=4178IZ (BP, BP) El23: 1YCD 5 1YMLF £{5§IZ (BP, %)
BEZM () ——e==2023-09-01  =—@==2023-08-25 1Y CD-1Y MLF - = = 75%3 M
25%5 1z = = = 50%5>1iL = = = 75%5>L —o— R{H171Y CD(H) —eo— 1Y MLF(H)
0 260
16 13.9 4 200
14 5 ([ @ @ @ @ . ] 2.50
bl i 1™ -10 ¢ 1 240
10 85 .-
. S - 1 100 15 f .—’__./\_.\. 1 230
6 -7 20 f 190 1 220
4t c 1 50
25 | -23.0 1 210
. -25.0
2 / -25.0 250 270
0 0 30 L 4 200
_ ' _ 8/25 8/28 8/29 8/30 8/31 9/1
1Y CD(E&4373)-R007 1Y CD(E&477)-R001
BRSER: wind, REIESHTRE BERRR: wind, REIESHRR

5.2 R FERZRhiBIRE

5.2.1 AR =IRER
8.28-9.1 RFHRIm RS L.

REBE, SEAFRUEFEELT. BT, BE17. W17 1 FHF
B354 R 14T 3.4bp. 3.4bp. 6.5bp & 2.3%. 2.3%. 2.5%.,

SHIRE, FAEEIRFRKERER T, 1M, 3M, 6M, 9M. 1Y HAR
3548 H1T 21.0bp. 5.6bp. 3.4bp. 3.0bp. 3.5bp & 2.1%. 2.1%.
2.2%. 2.3%. 2.3%.

PBEE, SEREFEIEEREIAL, AL, AA+ZR 1 EHIEEIK
#2458 115 3.5bp. 3.5bp F 2.3%. 2.4 %, AA SR 1 EEGRNRETT
0.5bp = 2.5%,

5.2.2 A FRIa==FI IR

8.28-9.1 EE1T5M%R1T. RE1TSRNTT 1 FHIFRANEBFZE, EE
TERDTT 1 EHIERNEEARIEFEE-1.0bp, KETSRNOTT 1 FHIFEEF =
47 0.3bp Z 6.7bp,

1 115 1 BEIERRIETT, 1 FH5 1 BEERAIZETT 17.5bp &
24.0bp, 1 FHAS 3 BHAFERIETT 2.1bp = 22.5bp, 1 FHI5 6 FHiFR
FMZE 17 0.1bp = 10.1bp, 1 FHIES 9 BHAFEFIZ 47 0.5bp = 3.1bp,

FHRAERE, AA+(IY)-AAA(IY)ERFEEARFTFE 6.0bp, AA(TY)-
AAA(TY)fFEF)Z 17 4.0bp Z 18.0bp,

4k, “1Y CD-1Y MLF" FJZE 47 3.4bp £-19.4bp, “1Y CD-10Y EfR"

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 12
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EERAR S

R F4F 1.9bp Z-27.9bp.

E24: FRR1T CD WaE—REZEL (BP, %) E25: FFEHAR CD WaE—RE3ER (BP, %)
BEL, (&) ——e=2023-09-01 —e—2023-08-25 Eg%{f =) +2023103'01 +2023'\°§'25
25%5>11 -~ —50%sf R Lyt 250 ¢ 2R T Tonsl TR,

0o 6.5 14° 210
e ——— - 35
60 . 1 40 200+ B
50 b o ______ - - --- - 3.0
135 0 b L _o-==7
= ---
34 _ _ _ _ __ __ 34- - — 4 30 - 1 25
30 ¢ 100 f —tt—9
20 —f 125 : j {1 20
10 L 120 50 34 30 35 15
0.0 1.5 0.0 . . . . 1.0
RADTT1Y EBfT1Y Ty ™ 3M 6M 9M 1Y
BESER: wind, RAEESHATNR BESER: wind, REIESHTE
El26: FRFH CD WmE—RAER (BP, %) E27: E{FFIE—FER (BP, BP)
BET (£) —e—2023-09-01 —e— 2023-08-25 BET (£) —e—2023-09-01 —e— 2023-08-25
25%43431 - = = 50%53 M — = = T5%5 M 25%537 - = —50%Hfi — - —T5%
40 - 35 1 45 0.0 T 20
: 35
1 40 01 {15
30 L a-==T 01 |
__________ | s 0.1 1 10
2o . 02
OF | L=z~~~ ] {5
- 30 02
__o {25 10
10 | ~ ———— - -03
{20 03 | 1 -3
* AAAITY I AA+TY I AATY 115 04 -
. +: M -
EBfTY KET1Y

-0 L 05 110 BHIFTY BTV

BESER: wind, RAEESHTNR BEER: wind, REESHTHR

E28: HARRFIE—RZER (BP, BP) E29: FERFIE—RAZTE (BP, BP)

BETK (£) —e—2023-09-01 —e—2023-08-25 Egg{f (=) * 2023'03'01 ° 2023'05'25
25%5 11 - = = 50%%51 - = = 75%531
25%45f1 - = = 50%83f7 — = = T5%55 0.0
0.0 . 40
50 ¢ 470
N 0.1 0.5 4 35
\ { 60 a0 |
0.0 A . . 10 1 30
1Y-1M  ~_ 1Y-3M 1Y-6M 1Y-9M - 50
so | 20 | 12
' 140 1 20
-10.0 1 30 30 IpE
{ 20 410
-150 40 +
110 40 15
-200 L 40 50 L 40
AA+(1Y)- AAA(TY) AA(TY)- AAA(TY)
BER: wind, REIESHARR BEER: wind, REIESHTE
AATEFIEFHR ARSI EEE, BELANERE—NRRAER IEEMRRE 13
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E30: 1YCD 5 1YMLF §IZ—@%a) (BP, %) E31: 1YCD 5 10Y EfFIE—FRI%x (BP, %)
1Y CD-1Y MLF 25%5 1 - = = 50%53 1Y CD-10Y B 25%5 1L - =~ 50%5Hf
—— 5T —e— 10V Ef
e —e Y O —e— VMR o Y o) ) -
s B --a - -3 1 20 ST - e 260
1 245 PR . y
-0 f 1 240 1 250
15 L
15 | {1 235 1 240
20 +
1230
20 | 172 —o |
o6 189 qes 9% | L s | ./,_/_;:Z\L 230
25 DY e ’ ’ -24.9 -255
0 ’ { 220 30 -27.9 279 1 220
-29.8
30 L J 215 35 L 1 210
8/25 828 829 830 &3 o 8/25  8/28 829 830 831 91
BRRE: wind, RAIEEMRE BRRER: wind, BAIESHRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IERRRE 14
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6 KPERT

1) BERAWEMLE: SMEER. MEBERAEETEIZMN,
2) BEXEIGETREE: SFENEmECRTREETHA.
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EEIB=R
E 1: TREBEEEEFGEZE (FTT) cooooveeeeeeeeeeeeeeeeeeeeeeeeseseseseeessssssssesssessssssasssass s ss st ssssasssasssassssssasssesssassssssassssssasssssssssasssas 3
E]2: BEGBEETII (ZTT, ) oeecooeeeeeeeeeeeeseeeesesessssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesens 4
] 3: JEFEIBIETI (1ZTT) ovooeeeeeeeeeeeeeeeeeeeeessaee e sss st s ss s sase s s s sa s ss s s esasesass s sasesasesasssesasssasesasesassasssasssas 4
B 4: F—1NB7 QFWﬁgR ................................................................................................................................................................ 5
5: BEmmhigF= TEITE (BP, 96) oottt ettt e et eee et et e et seae s eeaseee et s eeeaseaeaseneaeeseeseeeaeeasaeens 6
& 6: SHIBOR[(ETQ&79E (FEIFBITME)  (20) oot et s e et s et sttt st s e et e eeeeesaseessensaseaeasesaeeas 7
B 7: CNHHIBORFEEM 7 K (FFEIIE) (90) coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeseeessesesesssseesssesassssssasssassesassstssstasaseassssases 7
B 8: FROO7STY., FROO7ZSSY (JEREIHME) (90)  coooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesseessesssesstaseessseasase s sssasne s e tasastssstasaseasassases 7
BBl 90 TEHEFUZER (90) oot eee et e ee et e et e et et e et s st et s et s et s et e see s seassstas et s sseassetassaeassseasastassasassatassesassssassseasaseasassaees 7
B 10: FRITEEHENEIMIBLATIEIT (ZTT, %) cooeeeeeeeeeeeeeeeeeeeeeeeteeeeseeesssesseesssssese s esss st sase s s s sass s ssesesassesssasssasssasessseees 8
B 11: EATHERINEIMIRRAIIEIE (ZTT, %6) covoeeeeeeeeeeeeeeeeeeeeeeeee e eesesessess s sese s sess st sass s st ssssass st asssesssasssasesssaees 8
Bl 12: $RITUREEEIFEBIE (1ZTT) oot eee st aes s s s s s st sas e ss st sase s s s sesssasssesesasssssesssasesasesasseees 8
13 SRITIRZRAITEEIFMIS ({ZTT) oottt eese st s s ss st st asssasesass st asssasssasesesssassesssasenas 8
14: FEIRITEIMTZERIZITIEITT (10TT) coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesesseeesesessessesssesssess s esssesssenssesssessseasasesssensasessseesasens 10
B 15: FEHPREINMIZEEZITIEIL (ZTT) cooeeeeeeeeeeeeeeeseeseeeeeeeeeseeesesessesssessssessssessass e sess st esssasssasssass s sasesasssesssssssssasssessnans 10
16: REERTT CD ZZITIUIIER (960) oot eeeee e teeee e e ssesss e sesssss s s ssess e s sestas s et sts s s s ssasasassessesasesssasasassssseasasnes 11
17 A[EHBBR CD ZZTTIUIIER (960) cooeeeeeeeeeeeee e eeeeeee e eeeeeee e ssesse e sessses s e s sesas e s ssseasassesstasassesssssasasasssesassesssasasassssssasasnes 11
18: ARERIT CD BITFUZE—TEEETN (BP, 90) oot eeeeeseeeeeeeeeessesess st esssesssasessssssasssasesase s sess s sasssasssssssssasesas 11
19: AREHAPE CD AITFUZE—TEIZETIT (BP, 20) oottt eeeeeeeseseee e et ss st s s s sssss s e ssssassesssssassssessessasnes 11
B 20: FARAITRUZETEZETT (BP, BP) oottt eee ettt e et et e e st s e e e s st e se s seas s e s seeasesesenseeaseeesneens 11
B 21: BEPRAATHRUZETEIZEEN (BP, BP) oottt et e et e e st s e e e s ses e s seassse s sesaeesasenseeasasesaeens 11
22 TYCD BB ERUZRIZITRUZE (BP, BP) oottt e e e et s e s eee et et sseessseaesseessesssessseessesaseaes 12
237 TYCD S TYMLE ZZITFUZE  (BP, 90) oot eeeee e e eeeeeee st ssse s seseeeeseeeessseaesseneseeassseessenssseennenes 12
B 24: FREHEIT CD WIZEZE—TEZETI (BP, 20) oo eeeeeeeeeeeeeeeesessesesesesseessesssasesess st esssasssass s sessasssasssess s ssasssasesesesane 13
& 25: EIHAPR CD WIZEZE—TEZETI (BP, 20) coooeeoeeeeeeeeeeeeeeeeeeeeeeeseeeeeeesesessesessesssasesasesess st esssasssasssasssessasssasesasssssasssasssasesane 13
B 26: AL CD UTZEZR—TETETN (BP, 28) oottt e eee e st s e et sasee e s seae e s e e sesaseseeasaseseens 13
B 27 FERRUZETEZEE (BP, BP) oottt ettt et e et e e e e st s e e e s seseeeseesseneaeeneaeeasasensaeeasasesneens 13
B 28: BAPRFUZE-TEIZEEN (BP, BP) oottt ettt et e et e e e e st s e e e e s s easeesase e sensseneaseasaseasaeeasasesneens 13
B 29: ZERRUZETEEEE (BP, BP) oottt ettt et e e e e s st s e e e s seeeea e see s sen e senesseasasesaeeaseeensaeens 13
30: TYCD 5 1YMLF FUZEEIEET (BP, 20) oottt eeeeeeeseaeeseseseesessesessesssssssesssassessessessessasaesessesasnessen 14
31: 1TYCD 5 10Y EEFUZETEZETT (BP, 20) oot eeeeeseeseseesesesseseseeeesesseessseessesasensssesssessssesnsenes 14
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PrImiEE

MrREZERSTITESTEIES ISR FINEBHRE SR EEAZCEMO TN, BEFAERENTESE. TUF-ERH
RITNESDIMBBEHAREE, M7, EMBHENRE, ANFRSHRSOMRRE. MRS SHIERIDRIR T HR AR
RUR, FEAREAR=SRE. W, ARARFEE. FE. BEASERARSFHEREEE NS R EREIERIE]
AR ZRIHME.

R AR
EENGTERAR R i50p
Wit HERTEL ISR 15% Ak
LUREEHEEN 12 PEAATIRN @I gy EAEE HERTELEEISERKIE 5% ~ 15% 18]
o) ENEPE s EEN s, B AP o TR SR KIE-5% ~ 5% 5]
e A BREUPIR 300 fE8O0ENE; F=iR= ETTTEE——
IR = SRR R, R EE o B EIREENE S AL
BOEE; ERRUGNERA T AR = TEXSEEIEAEKIR S%lAL
500 $E4E A, TR i AR EL AR -5% ~ 5% 1F]
B AERTEL RS AR 5%

=R

RETESROBIRAT (UATER A7) EATEIEESIFIRIESHESASHERK.

FREMHARTRERAZFER. AREFSEREAREINREMRAENER. SRENASEZA, AFEBIEFIRE
2, FNEMAEERETIES, SMTENEONENEE. MREMSSIMARENFRER M BIEFIMEHFINL. BiredE
B, BERFNIRSEBESHFERR, FNBAKERNREMEINRASMEYC ARSI, EEHITEXT, FARTRHEIAR
AR EPHHIREMSEANITRERHR K RIS,

FMRERETEATHERES, EANEIMREZFHEEAERMEGTEN. MREMBEMNENR. BURTWNRRALETTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIERNER. A —ErHR
&, ERREREXSMRERNER RS RAREHENZF.

HEEEATFRIBR T, FREREMEIREFEREPRINATSAMEBSRLIHRTRS, WAL ERME
FEFEBIRAIRERIT. MBMAE. SERSFEXRRS, FAINRTUERENMREMERIARNES. ERNAD SRR
FERNFIZEDR, PRENREFARBRRAE—SERKIE.

ERRNEIMISBTWEREARS, WEZERTIMIREALAEITARE. ZHWERE P NEKRIZA LR B AR SRR
IESHESGRERFANER. ARETMIARBARKEMRESRTEZ ZFRHIREEN. FATFLEHTIREENAM
HAHEERE AR EMGEMATLETER.

FRERURTRREFFE, REBEF, HITWESNARBLUEIR. HUBBTER. %3, &KF. B
F. FBENREDERNER. IRSTRRINE, BRIERERE, WARATNER. RESTRARIFE. AXEMINEHIRE—
LIRLF,

REIESHTR:

£ _ESHERIKIEIEN 8 SIMESRY 1 118 5F; 200120

L5 IERAREREE AL 28 SRESRPO ABE 18 ;100005
F: T RERYIGEER SR 6001 SATFLAAE 32 /2 05 85T, 518026
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