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AREEE 2022A 2023E 2024E 2025E
FLMAN (BF L) 6738.07 13027.08 18810.82 21495.26

Wk E -17.55% 93.34% 44.40% 14.27%
13 B FN 84 AE (B ) 628.14 1507.76 2257.18 2722.31

Wk E -52.03% 140.03% 49.70% 20.61%
AP H EPS (L) 0.35 0.84 1.26 1.52
% ¥ I H%E ROE 7.40% 15.51% 19.24% 19.45%
PE 38 16 1n 9
PB 2.87 2.46 2.05 1.71
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EBITDA
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PS
EV/EBITDA
M F

6738.07
5459.07
36.59
33.45
184.30
263.59
-13.98
7.22
-35.30
0.00
659.05
7.50
666.54
51.01
615.54
-12.61
628.14

1163.27
4398.44
1244.15
1386.91
283.50
0.00
9505.98
525.46
1374.92
19882.64
2695.26
2875.33
3924.57
2073.63
11568.78
1802.51
1674.33
4801.44
8252.80
61.05
8313.85
19882.64

1337.52
37.73
2.87
3.52
21.71
0.61%

13027.08
10471.52
70.61
52.11
442.92
416.87
-9.28
107.81
-10.10
0.00
1680.05
1.29
1681.34
178.84
1502.50
-5.26
1507.76
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283.50
0.00
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468.70
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954.58
15215.85
1796.88
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6183.56
9633.74
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2.46
1.82
10.41
0.53%

18810.82
15044.55
101.08
75.24
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564.32
-8.86
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-13.04
0.00
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1.69
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2257.18
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34.81
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31427.54
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2.05
1.26
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148.32
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730.84
644.86
-9.85
85.31
-15.77
0.00
2987.65
2.53
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2697.31
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2722.31
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998.59
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1796.88
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1.10
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615.54
414.89
263.59
-13.98
142.78
-669.08
753.73
-3305.65
669.00
-2636.65
577.80
1764.85
-7.23
-143.75
115.31
2306.99
423.78
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416.87

-9.28
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154.65
-165.81
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137.88
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3234.88
0.00
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139.44
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884.54
564.32

-8.86
-3436.75
170.44
409.91
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-1413.47
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884.54
644.86
-9.85
-1488.92
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2804.66
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69.54
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-9.47
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-451.44
-644.86
-1105.76
268.44
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-17.55%
-55.99%
-52.77%
-35.52%

18.98%
7.14%
9.14%
7.40%
3.10%
6.91%

19.85%

0.38
1.08
1.55
4.86
63.08%

58.19%
57.22%
121
1.03
22.88%

0.35
4.59
0.42
0.08

93.34%
154.92%
144.10%
122.91%

19.62%

7.00%
11.53%
15.51%

6.03%
11.72%
22.89%

0.58
1.94
2.19
5.70

61.09%
64.77%
1.21
0.98
8.33%

0.84
5.36
-0.09
0.07

44.40%
47.70%
48.83%
31.83%

20.02%

6.80%
11.89%
19.24%

7.12%
13.54%
20.89%

0.67
3.19
2.02
5.12

63.01%
62.12%
1.23
1.00
13.36%

1.26
6.45
0.23
0.17

14.27%
20.40%
20.62%
14.93%

21.02%

6.80%
12.55%
19.45%

1.77%
13.89%
21.01%

0.65
4.23
1.79
4.60

60.05%
58.97%
1.32
1.08
16.58%

1.52
7.71
1.56
0.25
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i Eomp, HEELR 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
i E AHE 2 13122900886 13122900886 tsz@swsc.com.cn
BT AKAE 3 18502146429 18502146429 XSy@swsc.com.cn
x| g — AN 2T 19821158911 19821158911 Izhongy@swsc.com.cn
AT HEZR 18616243268 18616243268 cyryf@swsc.com.cn
. ED HAE %R 13127920536 13127920536 wyyf@swsc.com.cn
L% 7k AR A 238 18957157330 18957157330 zymyf@swsc.com.cn
[% Fa fa A AE 2 3P 17863111858 17863111858 cyyyf@swsc.com.cn
Epd A4 4E %18 18801732511 18801732511 yiliyu@swsc.com.cn
k37 AR e 13262983309 13262983309 bly@swsc.com.cn
BEF AR AE 232 18062608256 18062608256 Isyu@swsc.com.cn
HiET AHAE e 18817337408 18817337408 tjw@swsc.com.cn
i &2 AR 23 17275202601 17275202601 kyu@swsc.com.cn
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
7K HE G B K 18601241803 18601241803  zhanglan@swsc.com.cn
% mRME R 15652285702 15652285702  yangwei@swsc.com.cn
E - F —3F A 4239 18040060359 18040060359 wyf@swsc.com.cn
BEATL fHE 15652026677 15652026677 yhang@swsc.com.cn
3 F i g% 18800123955 18800123955 hgx@swsc.com.cn
IFE AEE 2 18500981866 18500981866 wangyuf@swsc.com
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b2 SN AKAE 2 3E 18610741553 18610741553 Imtyf@swsc.com.cn
oy gk 4 A AE 238 13126590325 13126590325 mbz@swsc.com.cn
# B2 TRAE RTA 18825189744 18825189744  zhengyan@swsc.com.cn
& A E 4238 17628609919 17628609919 yxy@swsc.com.cn
£z % HE 15808001926 15808001926 gongzh@swsc.com.cn
IR 3 T g% 15559989681 15559989681 dingfyf@swsc.com.cn
Tk L4 A AE 237 13642639789 13642639789 wf@swsc.com.cn
T % 3 AR %R 13266723634 13266723634 chzlyf@swsc.com.cn
49 &% AHAE 2 39 18208801355 18208801355 cyryf@swsc.com.cn
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