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Ak PMI 9 53.8%, #2 EH+2.6PCTS, g5k PMI N 50.5%, # EH-1.0PCTS, Z&Y7
M EBE, BFl PMIFIRS L PMI SHEE 2012 42 DK 12 R PG4FE 8 ARG —fL,

8 A PMI Mg a5 EA R1T, MRSSSAEY SRS, 5 TR
&, WITHEECN 47.4%, # EA-1.0PCTS, W IGshWiliEEch 57.8%, # EA-
0.9PCTS, #iiT srda BV S IEANWHHERCS 17, MEmBdEE, HiiERETA
AR R P BIEER, JEEUIRSs R SRR S, 8 H mlsil K EHE 2R,
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RN 82%, SZAtE, S BHELIGUZIT eI ENCN 57%, HRIERATNGE
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4%KFs FINATRIN— RIS EURRAZEEBK EE#EE, TN THBURTE 9 A
WRES B3t —2 M 25BP A FrElv%.
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FEREMITH 6% FAZE 4%, NREINCIFERERN 2 INCRahE, 8 msNC
iy ESETTEs, MMM RMICRIZEE S, 85 2023 4 7 A, SR
ICEWFRAFN 8218 123578, MR FEINCAFHER 2 DNED M, BREBONCRE1E
2] 164103570, HEMERGAE, NERMICZRINIE S ILPR RS IMIATINCAE R R
WEETTTRENTE, N RMIEE 2%, #uk9 A 1 H, o AR EEIC RS 7.2633,
B ERETRAT 251 MR

HIEE, YuiSATT IR DR EELTT AR ATREMEERVDN, I HEE G
FIARSSEMAP AT i, SERCREH A e iR 11-12 ARSI ERME—X, U4
R S A BRI R ACE AT RE, & IREREE S I, SR BRI L eHa S
FEAEPRAS R %, EIRET FARMICRE SRR BT,
& JORmEERR FEHRRBGERENITE, S GRR SR
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P AR R B AR SN A A5 71T B AR = A2 — e R, 10 A TR (5 5k R o AT AR M

BIEAN 8 A PMI BUE RN FImSRAS, (AAbrscErRHE, 8 A
&k PMI 48217 0.4 AR, BANEEIRFELT, HERELSE =DHRET,
B WHEAR M Z N RIS S, 13 DN IdEinh, A ML RIEEERS: R
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% 2.70%; MR —FEHT BT 1.87BP, 1% 35.45BP. AAA 2% 3 tEHANR UL
RTNG 2.71%, w17 4.3BP, {5 AR 215 36.31BP, & — & #ii 117 0.81BP,
AR BB R S B EYE,
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Bl 1 SEHRHEA S B Ak FE 5

MEETING PROBABILITIES

MEETING DATE 325-350 350-375| 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575 575-600

202:3/9/20 0.0% 0.0% 0.0% 0.0% 00% 940% 6.0% 0.0%
2023111 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 646% 335% 1.9%
2023M2M13 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 56% 619% 308% 1.7%
2024131 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.1%  17.2% 55.5% 248% 1.4%
2024/3/20 0.0% 0.0% 0.0% 0.0% 0.0% 0.5% 82% 341% 420% 145% 0.8%
2024751 0.0% 0.0% 0.0% 0.0% 0.3% 46% | 21.9% 383% 27.4% 7.2% 0.4%
2024/6/12 0.0% 0.0% 0.0% 0.2% 3.1% 15.8% 32.5% 31.2% 143% 2.8% 0.1%
202417131 0.0% 0.0% 0.1% 22% 120% | 275% | 316% 194% 6.2% 09% 0.0%
2024/9M18 0.0% 0.1% 1.8%  101% 244% 308% 21.8% 8.8% 2.0% 0.2% 0.0%
2024117 0.1% 1.3% T.9% 199% 288% 246% 12.9% 4.1% 0.8% 0.1% 0.0%
20241218 0.9% 56% 161% 261% 259% 16.5% 6.8% 1.8% 03% 0.0% 0.0%
BORIRIR: wind, FPUTIEZRBE ST
B2 PMI #5508 3 H KRG EOER (%) 3 AR o iR BE S (%)
_ —PMI:HiI —PMLAE™ . —— PMIBT o A ——PMI 507 T B 80
60 PMI:MEA B — PMI:f 63 R AC AT il PMT:H7iT Vil sk PMI:4:, A sk
PMI: bt A ==PM] 60 —PMI:A gl —PMILAE = Vb
50
50
40 40
30 1 1 1 1 1 1 1 L 1 1 1 1 30 1 1 1 1 1 1 1 1 1 1 1 1
2598853880y 8s3 Z 08 88 o888 oy 83
o o — — — — o™ o o o™ [+5] o) o o (e} — — — — o~ o~ o~ o~ o o o
GORIRTPE : wind, HLUE SRS BERRTE . wind, HOLUEZRDE SR AR
K4 B FEAERA (%) K5 MRS ESENTE (%)
— I A P M A S IR PMIT i 5 b
70 r 60
60 —v"NArv\/\/\/AP\//\\V 50
50 -
40
40 o
0 n
20 1 1 1 1 1 1 1 1 1 1 1 1 ‘_)[) 1 1 1 1 1 1 1 1 1 1 1 1
BRLRTE . wind, HOLUEZRIE R AR BERLRTE . wind, HLUEZRIE R AR
e 2 DS KA WEZFWE AR W55 BB IE L Z R A RS
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% DA ko
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A HUR IR AR IR 300 FEECKIE 10%BA b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
SRR A AT KoK S RMAT R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

BT I -
AES AR : SOREN, BORER, SEEEENSMEIET. BORPIG. DA LT ROZE0AG, RRETHEI TR SR, LB RN
b, {ESAKHRR.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, RRAEARS SAIR S PR A R A2,

KRR 5%#E B B EERR R BRI XS, (AT EIE S SRS B - R S IR SR R A B 3k 1 SR TE P TR

T oA

FARESHPIES AIRAT (B R&REIESEE SRR SHORINESIR TS V) FIfE, ARSI R ERE RSO EMRER, R,
{51 P A4 25 R 25 R A T T B A T3 A2 2 L 5 R 4 M T B0 O 252 T i s M (X, s e A R X R 24
REER., RIESAEDT, SRR SROARSIUE TRROES, RETHESEEBEEN, RO ERET &%, AR SRR, WA
SR AL TALAIEA A

RIS, TR R RIS B2 M, HAEEDEBRN sl Lo A5 S it S R R ORI A (I, S PTIE
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
P,

AR SRR VORI OV b B B PTE S AR AT 4, B P NE 5 R A (R C i P s 5, s PN R (R AR 25 (O BDISH TS | B0 45
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R —BORE R RSSIIRE . AR RS S CUTBR SRS AT ARG, TRk, WRAERE, ARE BRI R T
WO B AT 255,

HRES AT U T 715 e AR S TR R R AT AR5, %S RAT SRR ST BRA TAE R, Mot HOE S
VA2 5. FRUHE ST IS A VE T T R (LR 25 P AR VO TR A 7 RO FE SR 57,

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
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