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o F4: NIAH 2023 FEFRLG, EFFEATLRIEN 17.3 0L, R
+21.8%, Ja&4AlE 0.81CT, Flh+47%. H ¥, 2023 4 Q2 LA F LI
8.11¢ T, RHt+20.3%; Va#44)id 0.11T, Fk+455.2%,

o BRLHEMIKE, BRREHERE, Rl FERMARN 1061CT, R
+8.1%; B4 k4N 6.3, F+59.7%. R &Lk 55 &, 55 &
&, ABHERAR S HA T SRR e A F I 0.3/5.4/5.110 T, #AIR®E
#-33.8%/+2.8%/+18.4%. /&) hmi%k~ AR, & EFFAEHT 2 HA BT,
A BN RHOFHL, ks kR R Rile, Bk d o a,
EFFRGFRBAE T RSO, BHRREAE IR, STMNBRREED
JE Y KRR, BBV RGN HE.

o HRARRIAER, BARIBAEKE, N EKREFE 201%, Fb+2.0pp.
B BAR D RREFE A A 31.2%/23.5%, Flt-2.6/+15.7pp. A4k Lk 4 £ A
ERM@RI, T ERE TRIFELFRHIKESOAR 2023 F L ¥ 58 A £ H T
R BT, NAMEITRIVSITFRERESHNA
11.1%/11.7%/-0.5%/1.9%, [ t+0/-0.9/+0.7/-0.5pp. 4 8] B AR% F| % 5.1%,
] £t +1.0ppo

o AFERARRMBY, FRYEAFME., NEEDE TR T RNE, AT
H#HAB. RAOMAETE., AFHNAEFROKXRABEZAD., N5 BATTH
HI R MNRGAENAaREOREZ A, A EATELEMEASREIA
B R RE Selik k. R B RO R R SR AR AR S . EF AR — K T R,
TN RHTIE — SRR A R, RBE R A S RIS RS, B &k
240, KRFBFFE 4 3,850k, Ak 2-3F N ST AR

o Z AN HIFEB: T 2023-2025 )3 £ 4 A E A K 7.1120.8.7 1L
10.4 T, EPS %5 #l% 1.24 4, 1.53 7. 1.84 1, s gshzd PE 554 204,

1645, 1448, £ “EN” T4,
0 RNE®RT: FREXIINATAI, HINTFHBRERTATL, BMFN& Lk
I ARE B 2022A 2023E 2024E 2025E
FeAN (L) 41.12 49.80 58.11 66.52

BRE 5.72% 21.11% 16.69% 14.46%
12 & # o 8 %AE (L) 5.20 7.05 8.70 10.44

HRE -6.68% 35.44% 23.47% 20.01%
PR AL HE EPS (L) 0.92 1.24 1.53 1.84
% % F Ik #%E ROE 15.08% 17.57% 18.69% 19.30%
PE 27 20 16 14
PB 4.01 348 3.01 2.60

RAEAM: Wind, &bk R

B HIEFRFRL T

AT AaIk

Pk iE5: S1250513110001
% 1% : 023-63786049

Wk 46 ;. Zhz@swsc.com.en

AT ARG A

ok 4E5 . S1250520030002
¥ 1% : 021-68416017

¥R 4 : duxy @swsc.com.cn
KAEAA: HAIE

W, 7% : 18716686475

Wl 46 : dyuc@swsc.com.cn
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i Eomp, HEELR 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
i E AHE 2 13122900886 13122900886 tsz@swsc.com.cn
BT AKAE 3 18502146429 18502146429 XSy@swsc.com.cn
x| g — AN 2T 19821158911 19821158911 Izhongy@swsc.com.cn
AT HEZR 18616243268 18616243268 cyryf@swsc.com.cn
. ED HAE %R 13127920536 13127920536 wyyf@swsc.com.cn
L% 7k AR A 238 18957157330 18957157330 zymyf@swsc.com.cn
[% Fa fa A AE 2 3P 17863111858 17863111858 cyyyf@swsc.com.cn
Epd A4 4E %18 18801732511 18801732511 yiliyu@swsc.com.cn
k37 AR e 13262983309 13262983309 bly@swsc.com.cn
BEF AR AE 232 18062608256 18062608256 Isyu@swsc.com.cn
HiET AHAE e 18817337408 18817337408 tjw@swsc.com.cn
i &2 AR 23 17275202601 17275202601 kyu@swsc.com.cn
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
7K HE G B K 18601241803 18601241803  zhanglan@swsc.com.cn
% mRME R 15652285702 15652285702  yangwei@swsc.com.cn
E - F —3F A 4239 18040060359 18040060359 wyf@swsc.com.cn
BEATL fHE 15652026677 15652026677 yhang@swsc.com.cn
3 F i g% 18800123955 18800123955 hgx@swsc.com.cn
IFE AEE 2 18500981866 18500981866 wangyuf@swsc.com
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oy gk 4 A AE 238 13126590325 13126590325 mbz@swsc.com.cn
# B2 TRAE RTA 18825189744 18825189744  zhengyan@swsc.com.cn
& A E 4238 17628609919 17628609919 yxy@swsc.com.cn
£z % HE 15808001926 15808001926 gongzh@swsc.com.cn
IR 3 T g% 15559989681 15559989681 dingfyf@swsc.com.cn
Tk L4 A AE 237 13642639789 13642639789 wf@swsc.com.cn
T % 3 AR %R 13266723634 13266723634 chzlyf@swsc.com.cn
49 &% AHAE 2 39 18208801355 18208801355 cyryf@swsc.com.cn
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