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1. REHMERLALZ, FHB/LTIANRER

£E 8 AR 18T FASTHH (1T FA), RBEFE=ANAAKTF 20 FA. 5
THTFAE 6-7 AERHIE, St TFIE 11 ZH#L, $HHAELE (62.8%) BH,
E6AMNARERDA(+0.2% ), Fxsh kb F EFK (8 A 3.8%, ATH 3.6%, i 3.5% ),
AL T IPBE B RAFHE,. EERLTIHRE T AL, TG
1%, 9 AmEFRYEDEE 7%.

BoelkERAE, MSFWLELEHHE, AP HLLfed T EFTHHEHR LT, WK
HE Rk, EETARELFER L ERE D, 8 ANRFHIE 1.6 HAF 2.2 FTA.
R4k, AR FLHE 0.3 Za1FH & (ATME-0.3 7 ), KEREFHEE EAHFT
(102 ZA). Trsbz s, #& (057, #1L1.8 % ). REL (0.6 7%, AL 1.3 7% ).
B Fa it (3.4 T, BME-1 7)) HaFEEk, LdEffoit) 2023 FH1K. 4
Bk (+0.4). T LhfeB LIRS (+1.9). 1280 (1.5 7 ) FAFHMKE; AKRIFABEE L
HEER, #3845 (AML3.2 7).

FHHBRE MG, SO R GERTE . B8, HNEE5E62.8%, if
6 MARBREHA. FERs%H, 7 A JOLTS HER TR T ERFE TR ZE 53%, 7 Ak
bk o st —F UL FE £ 298.6 HA, M 320.8 FA, A 8 Arah HAERHA, 8 A
hok g o A7 it —HIE

¥f5&E, £E 8 AERFHHFRILEENEZE 4.3%, HA—ZHME. £E L
L RIG R Yk k%%, 8 A -FHit#7$33.82, FlHLE% E 4.29%, A1 4.36%, FRbig
I 0.2%, £$0.08, #ATLR| 4, Bt #Higikiz F A YA @R, (KR0S, &
RFI AR 5%, P AL (5.16%) A £, R4 LEARFIEFEEE E 4.07%,
VAT EAT LA E R AHEE, 8 ARIALH 1.82%, #1A 3.76%. tRME/E Lit# 8 AR
b 4.98%, HWATIE 5.6%H AT ZEAaln Ak g . KA, 2B FH TEAAPAEA2R L
bk, AL IR SBAKE A B R AR,

A1 £H 2023 4 A#HEERKLLSH, AT (FA)

LAHM (TA)

%8 2023-01 2023-02 2023-03 2023-04 2023-05 2023-06 2023-07 2023-08
2 EREE 472 248 217 217 281 105 157 187
LR 41 18 -19 25 24 32 14 36
K AR 4 1 2 5 3 -1 2 2
AL 26 14 11 25 29 16 22
LR 11 3 -12 9 -4 4 -4 16
R % 312 175 176 154 231 54 141 143
# A 9 7 4 2 8 -7 18 5
RE 22 48 -19 2 21 -23 13 6
FA 1B 4y Ao 2 i 32 -18 16 -15 19 -19 -10 -34
AL 2 -1 1 1 3 3
1% & 23 -8 -4 -10 -15 -15
B RRE S -l 0 27 13 2 17 4
% A Ao 7 L IR S 44 21 45 48 45 -1 -20 19
AT Ao BT RAE 111 64 70 77 88 79 102 102
UNGEE: 99 57 46 11 28 26 32 40
H AR S 21 5 14 5 13 6 7 13
BORF B 119 55 60 38 26 19 2 8
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FrtRB: BLS, BRMHEAFLRK
BHe £E 8 AJERFHuTFHF L% 4.3%, AR (%)
—_— AR S AR () — Y /O (BlEL) 2k
9.00% - r 8.00%
8.00% L 4 00%
7.00% 1 2023-08, 4.30%
I 4.00%
6.00%
5.00% F 2.00%
4.00% L 0. 00%
3.00%
b -2.00%
2.00% 1
1 00% | b -4.00%
0.00% +—r—vV———"F—"T—"—"7"T"—r—"-—"T"-—"T""T""T"T""T"T"T"T"T"T"T"—"TT"T"T"T"T""7— -6.00%
e D = D = D = D = D = D = D = D = D = D = D = D = D = =
O O O O O O O O O O O O OO0 00O OO0 0O OO0 OO0 OO OO O OO OO OO
odorocbbettdd bbbt bbbl dldndaddssdddd
O O O O ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ T ™ ™ Y- ™ Y v v N N NN NN NN
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P RR: BLS, BAKIEAFRIZ
A7 £EIFREATLFHHE L (%)
PR HEHEE (% SA)
1 2023-01 2023-02 2023-03 2023-04 2023-05 2023-06 2023-07 2023-08
EREE 4.39% 4.68% 4.30% 4.38% 4.34% 4.41% 4.36% 4.29%
B 4.33% 4.58% 4.65% 4.59% 4.70% 5.09% 5.32% 5.15%
KA Fa kA Ak 4.67% 4.39% 4.78% 7.12% 6.91% 5.62% 4.79% 4.50%
EH L 5.31% 5.50% 5.42% 5.18% 5.01% 4.87% 5.43% 5.16%
LIFCRA 3.56% 3.94% 4.05% 3.92% 4.24% 5.05% 5.13% 4.99%
TR HRA% 4.44% 4.69% 4.25% 4.33% 4.28% 4.26% 4.12% 4.07%
5. ERAER 4.49% 4.95% 4.45% 4.99% 4.57% 4.85% 4.69% 4.89%
T 4.26% 4.85% 3.98% 4.66% 4.43% 4.28% 4.04% 4.16%
E'Y 4 5.07% 4.93% 4.75% 5.11% 5.27% 5.20% 4.69% 5.14%
1% & 5.78% 5.18% 5.67% 4.25% 4.56% 3.60% 3.76% 1.82%
S ERE D) 3.99% 4.42% 4.02% 3.77% 4.42% 4.41% 4.39% 5.55%
+ b Fa 7 Ak RS 4.64% 4.80% 4.44% 4.23% 4.30% 4.63% 4.58% 4.16%
HH ot R 5 4.14% 4.28% 3.88% 3.90% 3.60% 3.33% 2.87% 3.08%
kT 7.00% 6.67% 5.92% 5.89% 5.81% 5.78% 5.60% 4.98%
IR 4 3.73% 4.27% 3.35% 4.30% 4.54% 3.70% 2.88% 3.63%
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FING GG

2. XB 7 3h v L ME-FH
21 2B H W5 E5RIER

8 AEKFHELALERAHEOHE 62.8%, KEURFRGFHAB/L, LBiTE
Eatlb 39 B R B LE R 7 AL T T h 55 F R 714%%4;& o
;%%24§$?A%55§ML%E%$%A%,ﬂ55$L@%&TW%J2%V&&

RIEE RIBFUREG) T A KO TH AN, BHRBERIER. 8 AgHhhLsEe
FAHAEF R T Gt —F A, ZEH T

B Af BT HINSERaH, F VSR FRARLL R HTREITKE.
Fea (FHF) ABSPHHAALEE DA ZE 83.5%, 514 83.4% L KHFF. 55
% BA L IRARFHEBEARE T SN N A5 F 8 A ARG 0.2%Z 38.6%, B HAKF A
BTk, 16-19 & F 553 Hh kte=4t, 8 A BRI EEI KX E (+0.7, 25
% 36.9%), tb LA 0.12%. 20-24 % ARG H AL R I&I2k5h, 8 A @@=t
0.6%Z 71.2%. MAFARKE BRNAME NI, HIER BRI REMSE N
RZTHe387%, Rt— Rt &2 FATEE 3tk T,

B9 XBE&FRBEFHANIH (%)
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RILZ G B

22 £EAL VA T ERSEKLE

ER%, AP LERERLHEE., ZHAOHG 7 A JOLTS #ESTE£E 53
N E KRR, LR DRE, KPP DAL LIRGHTEFE T, MiBEs
RAEMEGRMA L (1-9 A) L8R %E, SMAHZHFHEEZE 1493 7, f 2021
F 8 AVARE R N5 7. doheRBF AT 4, A DL B RALELARAATFE.
B A BR A R B B G E IR K R 09 AF1E B A0SR 4 PCE Rl WA 3% % A48 % A4 r
=0.965, BHBANL 1 AR . HA f Ab 45 38T 48T R AL S AR 4k s B 348 R SR TR

Mg, ROEEM S E AR EM,

B 12 AR L R4S F e B B A E SSRGS RIA BB EX AR (%, TA)

£ B :PCEJRS A 5L AR IR S %5 A Bl ik

R 4 b B2 Bk (3MA, Lag=1)

RAAAE AR S, 4.70

6.00 - - 2000.0
500 | L 1800.0
- 1600.0
4.00 1 - 1400.0
3.00 - i L 1200.0
B A b 524 7 B,
1492.7 L .
200 - 1000.0
- 800.0
1.00 1 - 600.0
0.00 +—r—r—T—Tr—TT—TTr—TrT T 400.0
T T OO OO DO N NN DDDODDHDDHDOOD N NND D
=Tl T T i e T VI S I N N BN BN B B B AR ]
O O O O O O O O O O O O O O O O O O O O O O O O O O o o o
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FopbkR: BLS, £B&fE, BRAHEARIE

3. FHHM

sk A, ERFHEANKT 20 FA, Tt 9 AR ERFRN., LA LB

REAERN DA, X 5 R TSI A HIE, THFHREERAFI. 9 A 1 BIERLA
J&, An G imTm 9 A de EARE R K E T%, 4455 AT 525-550 49 FE N A 93%, T3

3t 9 A AFAm & o) EARTUIARE,

BETHE, HFEtbgfikatk 207 LB PBOREHEHRA.
FOMC R AT 4% % B g B AR, “shl W i E B 5 B3 T —2 ek,
{2 ERAB RIBFD”, AR “RAF I LNE . BATHHDE, 2R LFEME 3.8%H
f&AKF”. FOMC & i 453 B 456 9 A 25 5 M BUR E 4 ReAn A A48, 11 AL 12 A
s & 25bps 69 FAHALAB £ 30% VA £, T FF R P B RAGH FE—FRIE. .

A1 RAAE 9 AR mETME 93%, WHAAFAXKBEREME (%)

FRAA G

H£94 23-07 23-09 23-11 23-12 24-01 24-03 24-05 24-06 24-07 24-09 24-11 24-12
575-600 0.00% 0.00% 2.20% 2.10% 1.70% 1.00% 0.50% 0.20% 0.10% 0.00% 0.00% 0.00%
550-575 0.00% 7.00% 34.30% 32.40% 26.70% 16.00% 8.60% 3.40% 1.20% 0.30% 0.10% 0.00%
525-550 100.00% 93.00% 63.40% 61.60% 56.20% 43.50% 30.00% 16.20% 7.30% 2.40% 1.00% 0.40%
500-525 0.00% 0.00% 0.00% 3.90% 14.70% 32.50% 37.90% 32.80% 21.30% 10.20% 5.00% 2.20%
475-500 0.00% 0.00% 0.00% 0.00% 0.70% 6.70% 19.30% 31.40% 32.40% 23.60% 14.50% 7.90%
450-475 0.00% 0.00% 0.00% 0.00% 0.00% 0.30% 3.50% 13.80% 26.00% 31.00% 26.00% 18.10%
425-450 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.20% 2.30% 10.20% 22.60% 28.30% 26.70%
400-425 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.10% 1.60% 8.40% 18.10% 25.20%
375-400 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.10% 1.30% 6.10% 14.40%
350-375 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.10% 0.90% 4.50%
325-350 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.60%
KRB CME, BRAEIEAARIL
W43 ik B L5 8915 SR B AR AR A 8
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