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DATA August (expected) July June May
Export (USD) YoY % -8.8 (-9.5) -14.5 -12.4 7.1
Import (USD) YoY % -7.3 (-8.2) -12.4 -6.9 -4.6
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1) Weak but stable exports: In August, China's export
value increased by 1.2% MoM, indicating a seasonal
rebound; the low base effect caused its YoY growth rate to
rebound by 5.7% to -8.8%. In the coming months, China
exports may remain weak but stable.

2) Improved Import: China's import increased in August,
mainly due to a MoM increase of 10.9 billion USD in bulk
commodity imports driven by raw material restocking; the
secondary reason is that the mild improvement in domestic
demand drove the import of mechanical and electrical
products to increase by 2.5 billion USD month on month.
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Important Reminder: This report is not a service under the futures trading consulting business, and the opinions and information provided are for reference only and do not constitute
investment advice to anyone. CITIC Futures do not consider relevant personnel as client due to their attention, receipt, or reading of the content of this report.
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Disclaimer: Unless otherwise specified, CITIC Futures Co., Ltd. possesses the copyright and/or other related intellectual property rights of this report. Without authorization, no content of
this report may be sent or copied. CITIC Futures Co., Ltd. makes no express or implied warranties regarding the accuracy, reliability, timeliness, or completeness of the information,
viewpoints, and data contained in this report. This report does not constitute any personal consultation or advice given to you by CITIC Futures Co., Ltd.
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