SRR 20

—
—]
=
’_ < I

> HEFTiRES:

AE9.4-9.8) BEUBKFAIXSLARBE, £2E2E3BEREFRF;
PTA. BREYIR. RZWE. FLEE. AHANBEEF IREH, dRAIE
GER%; (RERRR (2ER) FIXREFH, RERER (FEWR) FIERHMFA. &
"E, AEEFRRTET.
>  FEKIGIER:

& (9.4-9.8) 30 KA hRImERSHINEIE; 12500, 5%k, AIiR
. S, WBMELET, K. EFNIET T, SEBFEEEERE, Lisih
HEIEEME, NS\ERNEIEEENE, HHOMBEXIERSF, CCFl 4£4518
2. SCFl Z2&188. TRHBOSEMzNIEE. CICFl S&8I88T T, BB
BTESIEH LT, 2EQKEE G7 188U,
> ERKTER:

AF(9.4-9.8) KEEmilt&ZN1g 200 188 EFH 0.5pct ZE 122.0 =3; 3BEAF
B RN TRE 0.8%= 22.50 Jo/AF; 7 MERSIIKREIH AN TE 1.4%
Z 6.8 7o/ HEHEEHISEMEEF 5.1%Z 91.9 S55u/i@; |PE ZEXA
ST 9.1%Z 80.9 F1/ B8, shHEEARESN 8014 v/, 5k
[E#5Y; LME {FIEEEM T 0.8%%E 8339.7 Z5/M4; LME {BINEREEEM
TFE 0.4%Z 2142.3 55/,

> KBSHRR: BERAREN: EFEmETERE, BiMSBiahse,

SRIH EEIS

HABER:  S0100522030001

EEiE: 18673120168

HRFE: tanyiming@mszq.com
fRSSENIE BRHESS

HABIER:  S0100122090052

EEiE: 15618988818

HIRE - langhenan@mszq.com
P SE

1ARRRITH RS SR BSH@H
DR HLR R -2023/09/08
2ARERITHERS: BRER: RETBY
P RRARSENRS-2023/09/07
SIEHEERS: L, F¥8%-2023/09/06
ARRER: = RE%E, BAE? -
2023/09/06

5. 055 20230903 ZEfEER EHE
FIEAE? -2023/09/03

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 1



SENT;

MINSHENG SECURITIES l‘l&fﬁ,ﬁﬁ ?E%

1 &7~ AIEREHRREEF 3
(NI R == NN E= (=5 = S et w3 = Ao 3
1.2 R . R IR BRI oo eeeesae e eessss e eesssse e sses et seeeeene s 4
13T PTATFEIER LT sessssss s ssssss s sssssss s ssssssssnssseeees 4
1A STEERRA T TRZEEDHATE TERIMIEETF oo ssssss e sssssssseeees 6

=R: 30 S mE Rk EiRGEIE 7
2.1 HBFZ: 30 I BRI R BTIEIETEETR ..o eeesesesese e eeessse s sessss s sesse s s sssssssmesesessessssesssseesssssessseeesssssenes 7
2.2 EEFE . THIBINHRIETE o oo eeeeeeese e eeesese s eesssse e eses s seeeseeeseeeseseeenns 8
PRI = B <51 5 - e ¢ S S S SSOOON 9
2A BRG: COFILRBEEEITE oo seesss s sssssss s ssssss s sssssss s sssssssssessssssssnsssssssssssnes 10
PRI oL D <X b vy < =l OSSO 11
3 iEfk: EFFRERMELH 13
3.1 CPl: ARET G NG IMIE LT oo eeeeesese e eesssses e essese s sessses s esessesessesesesessmsssesesseesssesessessesenes 13
3.2 PPl B BB ATELETE oot 14
4 RPSRT 16
mEER 17
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ERZXilsHs EMEERRS

MINSHENG SECURITIES

1 &7 AIBRERRF

F[E(9.4-9.8) BEUSIFAIERS LRAGE, EESEEREFOIF: PTA,
REENR. F2E. RLRE. OHISREFIREF, BRALRERE. S
gl (2ER) FIRER, SRR (FNE) FAIEMA. SBE, 8
&ErFfadhEs.

1.1 #8k: BUSIPHIERS LEGF

#E9RH 8 H, BUSKFFFIERA93.5%, 5LAFTE, 52022 FHHEE

tb EFt 8.9pct,
#BZF 9 B 1 H (RFE), Ex0HITHENF=E 204.56 FE/X, RE
TBE 16.94%,

E2: 8/28-9/1 ERtVEIFHN~ETIE ()

BEl: FABLUSKHFAIES ERIEE (%)
—2078 2019 —— 2020 —2021 2022 — 2023 —2018 2019 ——2020 — 2021 2022 — 2023
100 300 r
250
80 | .
e
200 feet e =
60
150
40 T 100 |
20 50 b
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T !
& &5 5 5 55 5 & 5 5 5 S 5% 5 5 5 5 & 5 5 % 9
5 8 38 3 8 85 8 g2 ¢ o 5 838 3 8 86 8 38 2 & ¢
BRRE: wind, RAIESHRE BERIR: wind, RAEIESHRE
E: HOEEE 2023/9/8 i BUREE 2023/9/1
WEHMTRIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

1.2 J§ik: EESEEREFEM

#E9 B 8H, £ERBIEREFN 4820 5%, HELF 1.5%.

B3: FRAEESBEREFELH (BE) B4: FRAEERBEREFELH (BE)
— ExEmssEE —2018 2019 ——2020 — 2021 2022 ——2023
800 1,000
700 |
800
600 |
500 600
400 L
400
300
200 T T T T T T T T T T T T T T T T T 200 [
R S - S O o
cSgs8sss8s588ss88888¢8¢8¢ s d 232 2L 3 g2 24
FRSE: wind, BEIESHTE FRSEE: wind, BREIESHTR
i BUEEE 2023/9/8 i BUREZE 2023/9/8
1.34I: PTARIZ=LH
B#E9I9H8H, PTAFIXR, RENRAIER. #LESHIXRSFIFREL
F+ 0.2pct. 1.7pct, 0.7pct = 82.4%. 84.4%. 65.3%, MIHFF LRINE T
2.8pct & 78.5%;
BEIRT7H, ROFEFIZIRE LA 2.2pct £73.9%, &ZE9IH 6 H,
AlhEEEFT TERRE LT 3.2pct & 49.3%,
El5: X PTARIZELH (%) El6: FAEMSRATIETIE (%)
——2018 — 2019 —— 2020 —— 2021 2022 —2023 2019 ——2020 — 2021 2022 —2023
95 100
a0
a0
85
75 -0
70
o | 60 |
60 T T T T T T T T T T T 1 =18] T T T T T T T T T T T 1
HrskR: wind, REIFSHTR BRERR: wind, BREIESHRR
i BUREZE 2023/9/8 i BuEEZ 2023/9/8
IEEMRRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E8: FRFIHEHIEEH (%)

BE7: FEANREDRFAIEER (%)

—2018 2019 ——2020 —2021 2022 —2023 —2018 2019 ——2020 —2021 2022 —2023
100 - 100
90
S e 90
80 \..__:/
80
70 -
60 70
50k 60
40 ' 50 —
5 5
— ™

01-01
02-01 A
03-01 A
04-01
05-01 A
06-01 1
07-01 4
08-01 A
09-01 A
10-01 A
11-01 7
12-01 A
01-01
02-01
03-01 A
04-01 A
05-01 A
06-01
07-01
08-01
09-01 A
10-01

BEERR: wind, RAESHARE BEERIR: wind, RAEIESHR
i BuEEE 2023/9/8 E: BUEEE 2023/9/7

E10: FAGEHHIEEEFTEEH (%)

E9: FRAILINEKRECIKEFTELEH (%)
—2018 2019 ——2020 —2021 2022 ——2023 —2018 2019 —— 2020 — 2021 2022 ——2023
100 0 -
60
80
50
60 40
40 30
20
20
10 F
D T T T T T T T T T T T 1 U T T T T T T T T T T T 1
B EEEEEE R 5 55 5 555 &5 5 5 § &
T T ST B S R N = R - o ;% WM W o~ ®m & & = o
[l L] [l [} L] = = = = — — — [ [ [ [ [ = [ [ L] — — —
HREE: wind, BEIESHRE BHRRR: wind, REIESHTR
i BUEEE 2023/9/8 E BUEEE 2023/9/6
A FTIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

1.4 SERHR: SERIRFIERIWELH

BEIOBTH, SERHE (2W) FITEH648%, HELA0.2pct; 35
RIS (RBL) FFTERH 72.2%, IRELEF 0.1pct,

El11: FEASERXE (W) AIEEA (%) El12: FEASERHR CEWNEE) ATELH (%)
—2018 2019 —2020 —2021 2022 —2023 —2018 2019 ——2020 ——2021 2022 ——2023
— 80 —
70
80
60
50 50
40
40 30
20
20
y 10
D T T T 0 T T T T T T T T T T T 1
5 5 5 5 5 & &5 5 &5 &5 & & 5 &5 5 &5 & 5 & 5 B & 5 5
— od o ~t u w0 I~ o a o — ™ Loy ™ (2] =T [Ty} W = w ()] o — ™
o o (=] (=] (=] (=] (=] (=] (=] — — — [l [l [} [} [l [l [l = = — — —
HRERE: wind, BEIESHRE BEERE: wind, BAIEEHRE
i BUEEE 2023/9/7 i BUEEE 2023/9/7
WEHMTRIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

2 FK: 30 kR m ARSI TR

#/3(9.4-9.8) 30 KplhrIamEREREEME, 1BOUN. Bk, RILIRE.
ihs. WIBMELT, K. IS TT. ERRERERE, ListirEs
S5F, NSO mmifiisiEes; HHhOEXEYR, CCFl 5158, SCFI
ZEEY. FREOSREENELY. CICF S8BT, RPNBTHERE
#1137 EXREIE G7 IS4 Tk,

2.1 it7=: 30 IESam A R3S EFRAEhE

&= 9 B 3 B (F#HE), 100 Kk LS Z=RE L1T 2.5pct =
5.6%; 100 KTt ASER S 864.2 HEAK, HKELFH 17.1%, Hp—
SR A it IR 54.5 5K, BT 16.4%, —Eimmmac ity
SEFRRS 213.7 BESK, KA T 21.8%, =Zimhagas it bithEmfas
596.0 575K, HELFA 19.8%.

#ZE 9 B 9 H, 30 XhigihiamERREIR 139.5 BELXK, KATT
46.5%, Hf— =, =&HmhrEmERRERANED B TE 43.2%., 48.7%F1
42 A%Z 32.0 BE¥. 83.8 B¥AKF 23.7 BEF K.

#E9H3H (BFEUR), —FHRHEEMRNTSEEAE T 0.2pct = 182.8

\\\\\

E13: 8/28-9/3 HARMHMZ LM EEFA  E14: 8/28-9/3 BAREHLIEEIEREF (HFF

(%) 5EK)
2018 —2019 2020 — 2021 —2022 —2023 —2018 2019 ——2020 — 2021 2022 —2023
35 7000

30 r 6,000

25 5000 L
20 | 4,000
15 3,000
10 F 2000

1,000 F

0

5 55 5 5 5 5 5 5 5 &5 &5 5 5555 55 5 5 5 5 &
= 8338355882 5883885832 ¢
BRER: wind, REESHIH BRER: wind, REESHII:
i BuEEE 2023/9/3 E: BUEEE 2023/9/3

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 7



SENT;

MINSHENG SECURITIES

EWERRR S

E15: FF 30 XrhtghrmBEamRgE (5EA

E16: 8/28-9/3 ZFEHEMMNBELEE (=)

x)
—2018 2019 ——2020 —2021 2022 —2023 —2018 2019 ——2020 — 2021 2022 —2023
700 - 210 -
600 | 200 -——
500 190 I—
400 180
300 170+
200 160 |
100 150 F
0 ! | | | | | | | | | | , 140 T T T T T T T T T T T 1
BREER: wind, RAEIESTHARE BRERR: wind, RAEIESHRR
E: BuEEE 2023/9/9 E: HuEEE 2023/9/3
2.2 BiE: WIBEEH
#E9H8H, 1BLGK. Bk, PEURE. 5. BIBNEOBI LT 1.5%.
1.2%. 0.7%. 3.3%. 4.7%Z=E 3826.4 jo/MH, 4186.8 jo/Mf, 3989.4 jT/Mf,
3868.6 JT/M, 1759.4 JT/WE, KiEMNISIEEL. $WAHNED BT 1.9pct. 0.2%
Z 106.8 /. 70504.0 o/mg,
E7: FRBBMESEH (T/1F) E18: FRBZMELHA (GT/IE)
—2018 2019 ——2020 — 2021 2022 —2023 — 2018 2019 ——2020 — 2021 2022 —2023
3,500 - 7,000
3,000 6,000 M
2,500 5,000
2,000 4,000 =
1,500 3,000
1,000 T T T T T T T T T T T 2,000 T T T T T T T T T T T 1
s8¢ 3428 8¢ ¢4 sS4 382858382 ¢
BRERR: wind, RAEIESTHRE ‘RsER: wind, REIEBSHRER
i BuEEE 2023/9/8 i #UEEE 2023/9/8
ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E19: FEMELIRSHIELER (GT/i) E20: FEFEEMEEFH (T/M)
—2018 2019 ——2020 —2021 2022 —2023 —2018 2019 —— 2020 —2021 2022 ——2023
7,000 - 6,000
6,000 5,000
4,000

5,000 —\//
”
3,000 r

4000 | S -
— 2,000

3,000 -
: 1,000
2;000 T T T T T T T T T T T 1 0 T T T T
- - - Tt - - - - - - 7
S 5% & 9 5 &% 5 5 5 & & 2 %% % 5 5 5% 5 5 5 5 5
— o (] =T un w I~ w L3 o — (o] — o o == un w I~ w [=a] o — (8]
=) =) =) [l =) =) = =) [ — — — [ =) =) = = = = = = — — —

BEEE: wind, RAIFSHARET

BERRE: wind, REESHRE
i HUREE 2023/9/8

iE: HuEEE 2023/9/8

B21: FRKiRNMSEEEERE (=) E22: FEFEITHRNEEEE (5T/IE)
—2018 2019 ——2020 —2021 2022 —2023 —2018 2019 ——2020 —2021 2022 —2023
250 100,000
80,000 |
200 A~
o000 W-/\*’\—

- TTe————
150 = x\?acs%:
40,000

100 - 20,000
50 O T =
4233332832 :¢d
HRERE: wind, BEIESHRE BEER: wind, BAIESHRE
i BUEEZ=E 2023/9/8 i BUREZE 2023/9/8
9 ~ o —
2.3 i@%: LiBlhEizELERE
BEIOHA8H, LEMHEASIHERSEERETE17.7%ZE5974.7 BN,
N E/NERNMSIEEERE T 0.2pct £ 100.9 f2, &ZE9 A 3 H (RHEURE),
SEBFEREN 8.7 {27t, HETHE 40.1%.
A FTIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E23: FHLBiXEISEEE (BAKX) E24: 8/28-9/3 £EMTEEIINERE (H7T)

—2018 2019 —— 2020 — 2021 2022 — 2023 ——2018 2019 —— 2020 —— 2021 2022 —— 2023
10,000 800,000
700,000
8,000
600,000
6,000 500,000
400,000
4,000 300,000
200,000
2,000
100,000 _
0 T T T 1 T T T T T T T D T T T T T T T T T T T
= 3% 38 gL 838 g 2333335882 Ld
BERE: wind, BEIESHARE HRlER: wind, BAEIFSHRER
i BUREE 2023/9/8 7 BUEEZE 2023/9/3
BR . = AFE
2.4 B85 CCFl Z5IE8ITE
#ZE 988 H, HAOKM,. CCFl ZRAIBEEAETME 0.3%Z 890.3 /=, SCFI
LSETEEBAATIE 3.3%Z 999.3 M, TREOEREENIBEENE T 3.9%F
688.0 /=, #OME, CICFl 518808 8346 = (BAZ=E 9 B 7 H), ARETK
1.0%. 2FCERE, RS TEEHESEAELH 2.1%ZE 1110.8 /.
IEEMRRE 10

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E25: A CCFl S2ssEig () El26: &3 SCFI ZEIEHTE (=)
— 2018 2019 —— 2020 —— 2021 2022 —2023 —2018 2019 ——2020 — 2021 2022 ——2023
4000 - 6,000

3,500 - ’-’_’_’__‘v 5,000 |
3000 | f/

2500 | 4,000
2,000 3,000

1500 |
2000 |
1000 p———0
D —— _ : _
— 1,000 "
500 ! ———— e e T
- - -
2 2 2 2 9 © 5 © 9 9 °o 9 5 % % & % % % & % 5 5 5
— ™ ™ g w0 M~ o O o ™
S ©o o © ©§o © 6 © 6 = — « s 838 & 8 85 8 8 2 - o

BREER: wind, BREIESHRR

BEEER: wind, RAIESHARE
i BUERE 2023/9/8

E: HuEEE 2023/9/8

B27: FF CICFI S5ia8EEE (=) E28: FEARPHSTHEEHNLA (2)
— 2018 2019 ——2020 — 2021 2022 ——2023 —2018 2019 ——2020 ——2021 2022 — 2023
1,600 - 6,000
B ""“fM\'—'—-—-\_____,_._A
1,400 5000 |
1,200 F
1,000 4000 -

800 F 3000 | /\
600 2,000 | .
400 ™\ _‘H“\AW
500 L 1,000 F

L

D T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
td2322L g8 2% SR I I A T - T
BHSE: wind, RASEAHIE BRSR: wind, RAFAHIE
S HUEEE 2023/9/6 S BUEEE 2023/9/8
Lty = =]
ﬁm:nb- EEF‘JE:" E?Elﬁﬂ-lz
#ZE 9 B 5 B (BHiUE), 2EQKSE G7 18808 113.2 =, IRE TR
1.1%.
BE9H9H, BERoREIEEN 96.8 =, AT 14.1%,
ANFESEER AL EEE, 1B5LHERE—T %= TSRS



EWERRR S

EELEFEE

=
T

RERESTE (=)

3
1

: BERE
— R

r 60-60-£202
F 60-80-£202
F 60-10-£202
F 60-90-£202
F 60-50-£202
F 60-F0-£202
F 60-E0-£202
F 60-20-£202
- 60-L0-£202
F60-gL-2c0g
F60-LL-220g
F60-0L-22c0g
F 60-60-2202
F 60-80-2202
F 60-40-2202
F 60-90-2202
F 60-50-2202
F 60-#0-220e
F 60-E0-2202

E30

— =ELEAIEGTER

KBRS G7 BT (=)

MINSHENG SECURITIES

60-20-220g

r SO-60-£202
F 008202
F20-50-£C02
F 60-E0-EC0C
F20-L0-Ec0e
Fe0-LL-gcig
FOL-60-gc0e
Fel-i0-220e
F EL-50-2c0e
F FL-E0-220g
FEL-LO-gc0e
FFL-LL-Le0g
FSL-60-Le0e
FAL-i0-Leng
FeL-50-Lc0e
FEL-E0-LE0g
FeL-L0-Lc0e
Fel-LL-0202
F 02-60-0202
F 22 L0-0202

150

=29

@ SENT;

£2-50-020<

A FTIRE 12

=3

7T

wind, BEAIESHZRE

T #iEEE 2023/9/9

B

i

G7 Zift, REESHRR

i BUEEE 2023/9/5

EET

AARBEZIEFREE I S S,



SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

3 Ehk: EfRFRGELEH

#F[(9.4-9.8) REERIlb&INHE 200 550 EF 0.5pct I 122.0 &=; HAFE
P& TBE 0.8%=E 22.50 jo/AF; 7 MHESIENKRFEIIMLNTEE 1.4%
ZE 6.8 7t/AF; HiCISFERIMEMIBLA 5.1%ZF 91.9 /i, |PE ZEXA
SIMETE 9.1%F 80.9 [t/ &8, shHFHAREE MNP 801.4 jv/ME, S5k
[AI5E; LME RIS TR 0.8%=E 8339.7 =5¢T/Mt; LME $SIRES4EE ()
TFg 0.4%ZE 2142.3 E5T/IE,

3.1 CPI: RFEmilb&intsIMELH

#=9 B 8 H, K mitRINE 200 8808 122.0 |, R ERALEF 0.5%;
SRR 719 TT/AF, SEERFEF, BA. FA. BE. KFEF
AN D BARE TE 0.8%. 0.5%. 0.2%. 1.1%Z 22.50 jt/~F. 63.6 75/4
Fro 11.5 5o/AF. 38.1 Jo/AFr. 28 MERENGHIHIMANTES 5.2 7T/A
Fr. 3RE LT 0.4%; 7 MERmNKREFIMANTES 6.80 71/, WE TR

1.4%.
E31: SERFSHANE 200 fEMELR (5) E32: FRBAPIMENRTE (o/A)
—2018 ——2019 —2020 —2021 —— 2022 ——2023 ——2018 ——2019 — 2020 —2021 —— 2022 —2023
160 60
140 0T
= T~ 40
120 N
’/ \'\—\_,_//\/‘ o
100 | 20 | —— T
-...___‘_‘___’__,——-—""-—__
80 r 10
60 T T T T T T T T T T T 1 D — — — — _‘I_ — — — — — ‘I_ ‘I_
F 535538838 3¢3 Fgiifizegeis
BEERR: wind, RAIESHARE BEERR: wind, RAEIESHRET
i BuEEE 2023/9/8 E: HUEEE 2023/9/8

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 13



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E33: FH 28 HERENRREFIILNMEEH (T E34: FF 7 HESEWKRFIIRNEE o/

/2F) Fr)
—2018 2019 —2020 —2021 2022 —=2023 —2018 2019 ——2020 —2021 2022 —2023

7 or 10

° ’ _/———/\f\

5 6 W
4 4 F

3 2 L

2 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
S 5 5 § & &5 & 5 & § & b5 5 5 5 5 5 5 5 5 5 5 5 5
5 &8 3 8 865 8 8 2 = & 5 88 3 8 8§ 5 8 g 2 - o

ERSEE: wind, FRAFEMIE

BREEE: wind, RAIFSHARE

T HUEEE 2023/9/8 T HUEEE 2023/9/8

3.2 PPI: fofefsimmintasert

TUSRINEEFA. 8= 9 B 8 H, MESRABEu LA EF 1.5%= 2579.7
M, BT RigE EF 2.6%%E 4062.4 /=,
FHiMgEFA. @FE988H, HICIEFEHMNENMESRERLEF5.1%E91.9
E7o/H8, WTI FHEASEMIEIAE_EF 5.5%ZF 86.9 Z£5T/1.
RIRSNMIBEEPE, BZE 9 B 8 H, IPE HERASHAKLEEN 80.9 Ft/&
8, AT 9.1%.
BEaLEMIETK., = 9 B 8 H, LME {AMSBEMKLATE 0.8%=F
8339.7 Z£5t/Md, LME {BIIEMIR EE TR 0.4%Z=E 2142.3 3550/,
B36: AEMETIVRIEESEH (=)

— 2018 2019 ——2020 — 2021 2022 ——2023
4500

3000
4000 |

2.500 _W 3,500 —W ‘\;\/-
3000 |

- M - W

1,500 W—é_. 20007
1,500 |

E35: FRAMEESREEEHA (=)

—_2018 2019 ——2020 —2021 2022 =——2023

1000 | 1,000
s00
500 T T T T T T T T T T T 1 U T T T T T T T T T T T 1
5 2% 2 % 9 % % 9 % 5 9 S © % £ 9 §© % © 9 § T ©
- N ;% W W e ®m @ & = o T TR T Y S S S P~ U
o o o o [ ] o (] [ ] = — — — [an] [an] (=] [an] (] (] [an] (=] (=] — — —
BRER: wind, BE&IESHAR BREER: wind, BEIESHARR
T SuEEZE 2023/9/8 i HUEEZ= 2023/9/8
WEEMATRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E37: FEHRBSEANENEET 5T/ (38 B IPE REAMSMEERMGIE (w8

—2018 2019 ——2020 —2021 2022 —2023

—2018 2019 ——2020 —2021 2022 —2023

140 -
120 L 600
100 | 500
80 400 t
60 300 | \\Jf‘///\
40 200 | ’
50 100
[] r r r r r r r r r r r ! U T T T T T T T T T T T 1
S 5 5 5 5§ 5 5 5 & 5 5 5 & 5 &% % & 5 % &5 &5 5 & 5
Sdddgddddeid 58834458827
BEERE: wind, REESHRER BRSEE: wind, REESHRE
i BUEEE 2023/9/8 i BUREZE 2023/9/8
E39: &/ LME BT (352/1h) E40: 73 LME s T (S75/)
—2018 2019 ——2020 — 2021 2022 — 2023 —2018 2019 —— 2020 — 2021 2022 —2023
11,000 - 4000
10,000 3500 F
9,000 3000 F —/_/_/'\’\/
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