
 

 

!"#$%&'()*+,-.* 1/16 /01234 
 

 

!"#$%Q2&'()*+,-./0123456789:";<= 
    

!"#$% 
[Table_Summary] l !"#$%& 2023'(')*%+ 2023',(' Q2-./012
3!*45"6783!9: 
;<=>./?@%+ 2023',('*%+ABCD<=EFG 121.7
HI*J1KL 21.9%;MNOPQJ1KL 28%*RPQJ1KL
15.3%;RPQC<01,S 7.7%T2023',('*%+ABUV-.
/EFG 5.0HI*J1KL 67.9%;MNOPQJ1KL 87.2%*RP
QJ1KL 43.5%;RPQUV-./01,S 250.8%T 
;%+WXKYZ[78?*%+\:;]^_`abcde:3!

f45"6g5Ghig2jklmgnop2q\rabfst&u*
vwxy2jkz{$|2q\rZ[*}O~�S�����T 
%+ 2023',('QCD<=�abZ[78����:h�"6�1
35.4%g]^"6�1 26.1%g�m"6�1 16.4%g�D���"6
�1 11.5%g45"6�1 10.5%*��'J��1]^"6KL 5.2
����*�m"6KL 2����*h�"6KL 1.3����*4
5"63! 6.9����*�D���"63! 1.4����T 
%+��}�����f� *�����1¡¢ 80%T%+ 2015
'£¤¥#¦§%+T����C<�1¨©�STª 2023',('*
����C<�1«ª 81%T%+¬­®¯$|°±>��²³f´µ
�CN�*¶·¸g¹\ºgN¸»¼g½¾g¿À�Á*Â���Ã

;ÄÅÆÇz{Èlª$|ÉÊgWXËÌg¦ÍNÎg¦ÍÏNÐz

{ÎÑgÄÅÏz{ÎÑ>ÒÓÇXÎÑf´ÔÕfÒÓÇXÖ×OØ

ÙÚÛT 
l %+vwÜÊÝ=*²Þß78&u*2023',('¶45"6DÛg
Çà�DákâDãä}2jklmÄÅ>2¹$|WXÉÊÔåæ

ç}  
%+¶2Ïèéêë ADASp45ákÞ3ìabfÄÅíîÔï�
ð&u>�ñWXz{ÉÊfòó*é�,('45"6C<e:3

!*J1,S 130%ô%+,('Çà�D>ákâDã*h¢õö÷
íîÔïÂ��f$|ÉÊøÖ*ùwäúå` 5Gûüýþg2jk
lmÄÅgßbÿák!"pZ[fö÷íîÔï*Â���ÃOØÙg

#ÖÞf$|�ÚÛ*\:¶ HPC 2m�ÄÅ*ok�"$%&*á
k!"'(�)*ÄÅp78fabÉ�ô%+¶+,-.«>/0.

«WX01z{$|ÉÊ�ìWÔå*AB234WX Grade0 ´5
6*J7&u89:(;÷ý<'(*ý<=>?}z{$|æç@

Aj} ô%+¶hiZ[Ôå*BC 5G+,-fD[�ñcd*%
+E<?¶��;= 5G +,- L-PAMiD WX>ÎÑfìWÔï*5G
+,-F4 AiP'GWXHE}=ìWT 

l ?}z{¶ö�z{ab�1I~�S*%+JzÎ78��%+*

 [Table_StockNameRptType] !"#$>600584? 
%+ÜK/%+LQ 
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[Table_Profit] l ¼t½Û¾¿   yÕ:�ÀI 
/01234 2022A 2023E 2024E 2025E 
MN5O 33762 29955 36025 41278 
5OPH8%: 10.7% -11.3% 20.3% 14.6% 
QRSTUVWX 3231 1751 2823 3959 
VWXPH8%: 9.2% -45.8% 61.2% 40.3% 
YWZ8%: 17.0% 14.9% 16.2% 17.7% 
ROE8%: 13.1% 6.6% 9.6% 11.9% 
[B5\89: 1.82 0.98 1.58 2.22 
P/E 12.66 33.37 20.70 14.76 
P/B 1.66 2.20 1.98 1.75 
EV/EBITDA 6.56 9.50 7.20 5.51 
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"$yCD�¬ÏÐÑMÒSðCDyÒ¬Ï}ÓýÔÕ[_ÖÐÑ×ØÖÙÒ»¼ÚØM
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8âjãä}~ª

«ß

CDlmn�2§¨ .,å-yvåwæç�çèãäÚØ­®y�� ÂÃ^9 fìfyéêmw�­�_y

º2 ë ìåì.ßXåwæçíîy»ôzf ïðÚØÛÚ��y(êñéèï}¦íî�yò�f°ªu×óüß

å)ôiÃ�õ)yäö

ÇÆª«ß
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vF(º�­­®yÞ³�¤fg�� õxf)<^ÚØ78ÔMmw­®#*y+�mwj

,]-² ºôÃÃffÂ l789mwü.7x|�è,/ æçèéåìë l0tu:V̂ 1#¦mwt

u:}LÔM����y2G^3Þ��·4�¤sÚØM®ÔM�n[�jQy÷¨ Â.V

Âíô.V».ÔM7xü�{��ab���­®_(y5+67 $.v+)ä-567%89y�

Òt���:VôiÃ�VôTV»¼+ñ�ª«©^y²���;s±¦¶<ðV=>È?

µU¶´VËU4@¶AlÚØM®ÛÜ����y!ú#B�5l�_}~´µüß
!

]^_`aTU ����  ) 3bcd/012eß

õö"6WX}O~÷`øùÞ�ßýkfÊ *ÒÓúûüýüø*ÒÓþ

_üýüß*MNÿú=!gX"3\*Òç 3Dz{g#$z{(FOWLP/PLP)g
ìm%&4$|*õ�ÄÅz{(SiP)p$|fÊ ÇÂYwZ[#\f]^_`
'O*(;÷zÎ�DH¶abÅzÎ`?}zÎ$|¢c*?}z{$|¶ö�

z{abf�1d¶I~�STef Yolefgf*2021'´µ?}z{abhC
<Â 374HiI*jl?}z{abk¶ 2027'«ª 650HiIl'*2021-2027
'm'Þno3:« 9.6%*�1J�ö÷z{ab>bÅz{ab*?}z{ab
f3!pÂ¨©*kÂ´µzÎabqrst3ìT 
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¢� 14 2021-2027uvmw²³ÄÅ£uvmw²³�Æ¦ 

 
]^_`aYolebTU 2022  3bcd/012e 
%+JzÎ78��%+*JN¸XùÁDNa�<8Of%+TefÒuv

ÜK(fgf*;zÎWDý?*N¸)*gN¸Xù>i¸�fstabæ+*

ðzX OSAT ÁDN*N¸)*�,-*a�<Â 39.36%;N¸Xù�.-*a�
<Â 24.55%;i¸O-*a�<Â 14.08%TefÒuvÊ&fw�zÎxyN*2022
'ðzXN¸Xù{D�1 21.07%*!"#$¶MN�1 51%T;´µab?%
+¶´µðzX OSAT ÁDN|}89*;/,'abæ+|}ý?*�Dáâ{
D�f2stfæ+*MNð9XOSATÁD¬01Ë(2»3*a�<ol/ 52%T 

¢� 15 20229jkÇÈ� OSATÉÊ}²U`B ¢� 16 20229Ëf�ÌÇÈ� OSATÉÊ}~²³ 

  
]^_`a´JK12LbTU 2022  3bcd/012e ]^_`a´JK12LbTU 2022  3bcd/012e 
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¢� 17 20229jkÍ±mn}~²�U£5+67ÎÏjkÐÑ¦ 

 

]^_`a´JK12LbTU 2023 ) 3bcd/012e 

2.3hijkA>?al=jkmna_`opqrastu
vwl=mnxyp 
%+¯Ý¸ÞÞßà*¶N·��4XÜÊN�*ÜÊA���T%+¶N¸

>·¸�4XÜÊN�*��“2¤QÆÇ"�zÎ¸-�¢A56”g“78ã#Ü
��Ø”g“¸-Ï{D$|N�”pÜÊ9);£����f�¢ÜÊA�>Ù5:;
fÜÊ<=T%+��:;fß>Þ?.*56Ng2"zÎ78T2023',('*
%+@AçB��?.CD 53 >*MNÊE?. 49 >(B�ÊE?. 24 >);@¹
FG?. 279>THÁ 2023',('*%+��?. 3,041>*MNÊE?. 2,462
>(¶i¸Açf?.Â 1,471>)T 
%+~�´µ������XÆÇ"�ÇX)W~ó*ÚÛ´µßIÞ²�f

���÷T%+DÛ��IJfóÉ56*¶´µ��K#fßIÞ²����*

��L&MNstóÉ*�6ÆÇ"�Ö×DgO¦ÍÁ%+�¦Í:�Á*£P

Qß��RJ®�78fab7;ST%+¶stj(;÷abê¶¸-¦à2Ç

TfDÛ*£P�/stf¦ÍÖ×UV*kôÂ���Ã´ÆÇgß�Õ(multi-site)g
"ª"zÎÚÛT 
¢� 185+67Òjk��Ó�ÔM+ÕM®Ö­�×>Ø�abË½ 
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ÇXÖ×OØÙÚÛT%+WXgÚÛ>$|�62s�ÆÇ"�ÄÅZ[*��

��h�g��!"g2jklmg5�"6gXgfnogE�ák����g

�Dá×p78T!"#$.[���Xfz{Èl*z{ÆÇ>ÎÑp"ª"�

ok�*�Ã��ÆÇz{gÎÑg����!"��p¶�f´ÔÕOØÙíî

Ôï*�62@z{�ÆÇÈlg¦Í�(g¦Í Bg~¡z{gÎÑ¢£ÉÊg

]!ÎÑg¤z�{õ�!"��T 
¢� 19Í±mnª«'2ÙÚÄÅ£CDde����2��¦ 

 
]^_`aTUGHbcd/012e 

2.4z7{|}~�+���ST&3 
%+� 2022'')N¾ú*efMN(;÷WéÅlGX(WSTS)Ê&j�*

2023 '(;÷abl'ÓBK�Y³T%+¶åZn[ß\fab>0BK*%
+l�vw²Þ¥]É^*_w\XÜÊÝ=*²Þ�Á�C`<*�S%+a&

?DÞb9*²ÞÃZc%&÷Ä*>}O~òA%+Edst�EdoÝTMN

¶_w\XÜÊ^[Ý=Ôå*ChipletøÒÓíîÔïfß>ÞÜÊgPLPå¡Ï
z{A[$|ÜÊgeÞf*gÞhp¹O:ý<=>'GfÜÊkJ 2023'f¼
�ä}Ô`*J7*%+kvwÝ=,�i¹N�fNÑW4¦ÈT%+Èà�D

>ákZ[âDã*¶j4578�ký�pÂKlÊ ðÿfE�ákpZ[7

8*¦àõákÞíîÔïÂ��fWXÉÊøÖ>abäIøÖ*}O~ºX�

Á�¢$|ÉÊ>äI��f9)Þ¦ÈT¶²Þ¥]É^Ôå*%+%+l�k

stÝ¥f¼�þ¶45"6?DzÎ~ó*2.5DChiplet*¹O:ý<=>z{W
kl�pkýÊ íî*õ�B��Áå`2jkz{$|*�Á��ÞpWkS

ÏfÔ`,*ÎÏB��ÁmlWXf$|>Wkp¹fl'T 
¢� ÂÃ CD ÂÃÂ» 9�I��ÛÜ>Ý4ß

CD�I��ß CDÝ4>�IÛÜß

<Qð£rCß

ÂÃÂ» 9yCD���/0cðlD<EÒ»¼+ño'mn�×yÂíô.æçèéåìëy×� Ë

UÊ¢mw­�¿��z{b¯�ÝylL¤�iÉ,/t��mw7xyiÉÓÿQ�­

�Æ9l�/¬y"#¤�iÉF¿­®l7x>­�¶×l¿�üß
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ÂÃÂ» 9CD�D<�q�rs�yLk©�}~tul56PQyv�'2b¯jküC

DU{ +*,QÛ{[�CD>çlwjkÝ4lâFø�>[×y�qIxyzl�{>;
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D<���S¦ô`o�üß
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!"#$%&'() 
[Table_Finace] ]�def   gh:DE9  WXf   gh:DE9 
iÌ > 2022A 2023E 2024E 2025E  iÌ > 2022A 2023E 2024E 2025E 
Fï]� 14143 14142 19030 26956  MN5O 33762 29955 36025 41278 

új 2459 1092 5054 11542  MN¨C 28010 25478 30188 33971 

Ò5kl 3689 4606 4558 5235  MNmj+ná 90 60 72 83 

WXÒ5l 61 83 100 115  EFAÓ 184 213 216 206 

opkl 110 127 151 170  èéAÓ 900 959 1081 1238 

qr 3152 3070 3554 3931  soAÓ 126 70 98 17 

WXFï]� 4672 5163 5613 5963  ]�tKuv -257 -115 -105 -95 

wFï]� 25264 26998 26199 23141  Tx7Kyï5\ -37 0 0 0 

uz{] 765 780 795 810  {]V5\ 128 150 144 165 

|Ý]� 19517 21136 20294 17192  MNWX 3246 1848 2993 4202 

}~]� 483 504 525 546  MN�5O 48 25 35 45 

WXwFï]� 4500 4579 4586 4593  MN��Â 2 10 25 35 

]�AÌ 39408 41140 45229 50097  WXA� 3291 1863 3003 4212 

Fïde 11033 10816 12088 13001  epm 60 112 180 253 

�z�l 1174 1324 1274 1174  VWX 3231 1751 2823 3959 

Òpkl 4634 3892 4612 5190  ��B�u\ 0 0 0 0 

WXFïde 5226 5600 6202 6637  QRSTUVWX 3231 1751 2823 3959 

wFïde 3732 3706 3701 3696  EBITDA 7029 6819 8448 9835 

uz�l 2721 2711 2701 2691  EPS89: 1.82 0.98 1.58 2.22 

WXwFïde 1010 995 1000 1005       

deªÌ 14765 14522 15789 16697  �(soHZ     

��B��\ 0 0 0 0  iÌ > 2022A 2023E 2024E 2025E 
BC 1780 1787 1787 1787  ¨usæ     

]CT� 15081 15265 15265 15265  MN5O 10.7% -11.3% 20.3% 14.6% 

�q5\ 7783 9566 12388 16348  MNWX 2.4% -43.1% 62.0% 40.4% 

QRSTUB��
\ 

24643 26617 29440 33400  QRqSTUVW
X 

9.2% -45.8% 61.2% 40.3% 
de�B��\ 39408 41140 45229 50097  �Wsæ     

      YWZ8%: 17.0% 14.9% 16.2% 17.7% 

újF}f    !":#$%  VWZ8%: 9.6% 5.8% 7.8% 9.6% 

iÌ > 2022A 2023E 2024E 2025E  ROE8%: 13.1% 6.6% 9.6% 11.9% 

�M�ïújF 6012 5094 8582 9134  ROIC8%: 9.9% 5.3% 7.9% 9.8% 

VWX 3231 1751 2823 3959  �esæ     

���E 3793 4887 5347 5607  ]�deZ8%: 37.5% 35.3% 34.9% 33.3% 

soAÓ 154 119 120 118  VdeHZ8%: 59.9% 54.6% 53.6% 50.0% 

{]uv -128 -150 -144 -165  FïHZ 1.28 1.31 1.57 2.07 

MB]jyï -1142 -1530 366 -450  âïHZ 0.96 0.94 1.17 1.64 

WX�MújF 4478 3298 2527 4475  MBsæ     

{]�ïújF -5358 -6479 -4444 -2423  A]���Z 0.88 0.74 0.83 0.87 

]C�Â -3817 -6511 -4516 -2516  Ò5kl��Z 8.48 7.22 7.86 8.43 

uz{] -1630 -65 -65 -65  Òpkl��Z 5.64 5.98 7.10 6.93 

WX{]újF 89 97 137 158  [B��89:     

�]�ïújF -1048 -20 -175 -223  [B5\ 1.82 0.98 1.58 2.22 

�z�l -1019 150 -50 -100  [B�MújF�: 3.36 2.85 4.80 5.11 

uz�l -1030 -10 -10 -10  [BV]� 13.85 14.89 16.47 18.69 

�GBtá 0 7 0 0  �KHZ     

]CT�tá 96 184 0 0  P/E 12.66 33.37 20.70 14.76 

WX�]újF 905 -352 -115 -113  P/B 1.66 2.20 1.98 1.75 

újVtá� -310 -1367 3963 6488 f  EV/EBITDA 6.56 9.50 7.20 5.51 

]^_`aTUT4bcd/012e 
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[Table_Reputation] �"�} 
TU-@noÌè"6�D®p�RSTqrX1ës%&tu8*��#�v1#wÿTxyz�IÊ¥%*

77~ëÝ¥ãp*¯� 8'{ÔÝÜÙ5T 
 
�RS|E 
])}~}�RS¯�N¸ÌèD��C±fÌèÝ¥���D¥N*õ��f�D*Qg?D��fÜKÔ�*

Ò[o�olfi�*�àg��óú¯])}*])}ê�[fgf>i��ý�ab%Éi�*]EC��

i�f��j��öj¹����Ì*H¹�Ìê��fi�>¦§¹�Ê)��\pT)}Nfi�>���

ÃÌ�T]E¢�¹x�gB¶¹�gkýHk¹�Ð])}Nf¯÷ä����������m�<��$Ù

f� *�R¡¢¹£��89ÔfC��¤¥*°¦|ET 
§¨|E 
noÌè¬æ�ç%+ÙN¸Ìè©ª%&w«�¬�*E¯ÝÌèÝ¥��DÛ¥NT])}anoÌè¬æ

�ç%+¶NnEF@>¸V¹��­®g¯°g)*W�ÃT])}Nfi��ý$�ol±Ð*noÌèÜ

Kê�d��g²³*ÆC��i�f��j��öj�¹����ÌT¶����K*])}Nfi��´µ

f���¹¶ÇC��EfÝ¥¦§T¶����K*]%+g]%+«��Sñ�ø¶¹·¸Ý¥SO#A.*

¹�Ý¥S�¹Ý¥<º*H¹C��EÐÒ[])}Nf���»ê¼½f��¾¿À��¨�TÝ¥SÛÁ

Â�*Mf¦�úf��Ý¥îÃ�]%+g]%+«��Sñ�ø¶OñTnoÌè�MêÄñ�ø¶²k�

v�)}N�ªf%+êÊ�fÌè£}��é*Å²kÂ��%+�ÃÝ¥Æ�ÚÛ�MÈÚÛT 
])}�`°#��bÇ*kÙnoÌèÜKêÈåCD*]ÜK)}f��ã��¹çõ��ÔÙÖ���$

ÙfÉÊgnË>�nÖX*�Ì¯�Ê°��MÈE*�õ��ÍÎ]%+ÏDfMÈÔÙÒ[TðÐ¼[�

Ñ�]Ò�»*ÛÁ��noÌèÜKê£AçQ²*£cÂEúÓÂnoÌèÜKê*P¹çC]Ò}��Ô

Õ�f¼[>ÖäTðkÙ]%+CD*×�Ñ��SÑÊ])}*ê¼ÇfOØãÙ��\¨�a×�Ñ��

ÑÊS·ÚT]%+£�ÛÜKM�\¨�fD.T 
  
[Table_RankIntroduction] &'()�} 
õ])}Ê&'ÝÇ 6�Þ�*ÌèV��D¾gW�C�J��ñÌèab:´j¾gfßà"�Â~�* 
A¬õOL 300¾gÂ~�ô¹9¡abõ9¡Ç¾VBC�§Ñá¿fW�9¡�a¾gVBC�aÑá¿fW
Â~�ô­®abõâ)¾gÂ~�ôi¸abõãä«å¾g�¿æ 500¾gÂ~�T#çðK@ 
�D´Ï÷Ä 
3v—ký 6�ÞfÝ¥<º<7?ab~�¾g 5%õ,; 
Nj—ký 6�ÞfÝ¥<º<�ab~�¾gf\�"Q�è-5%Á 5%; 
Îv—ký 6�ÞfÝ¥<º<òãab~�¾g 5%õ,; 

%+´Ï÷Ä 
{=—ký 6-12�ÞfÝ¥<º<7?ab~�¾g 15%õ,ô 
3v—ký 6-12�ÞfÝ¥<º<7?ab~�¾g 5%Á 15%ô 
Nj—ký 6-12�ÞfÝ¥<º<�ab~�¾gf\�"Q�è-5%Á 5%ô 
Îv—ký 6-12�ÞfÝ¥<º<òãab~�¾g 5%Áô 
éú—ký 6-12�ÞfÝ¥<º<òãab~�¾g 15%õ,ô 
O´Ï—ÐO�AæÁtf¥ê*�S%+åZO�j�¡Ùf¼X¹�#jâ>*�SMÈÕÐ*½ÒO

�°úE�fÝ¥´ÏT 
  


