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!"#$%&'()*+,-./012345678 
    

!"#$% 
[Table_Summary] l !"#$%& 2023 '(')*2023 '+(',-./012345
6789: 
;01234<=>%? 2023'+('*@ABC01 29.69DE*
F6 2022'FGHI 50.44%JKLM+N%?OPQR34S-4361
TE*U 2022'FGHI 101.66%JKLM+N%?OPQVWR3
4S-1.46 DE*U 2022 'FGHI 105.68%X%?BC01U+'
FGYZ 30.22 DE*[\](^_`Cab/Hc*Nde_fg
hijkJ%?KlR342VWKlR34HI[\]%?BC0

1F6HI 50.44%*m%?nopqrstu$vUw*Fx%?y
z{|}~�1*}~��U+'FG{� 27.46%X 
;�./B0234=>%? 2023',-./�BC�U�./�j
��X-./%?@ABC01 18.8DEpR34 2.56DEpKLl
%?j��QR34 2.87DE,U�./��{| 7.9DEp6.3DE*
6.175DE*{�6���S 72.50%p167.93%p186.81%X 

l %?yz|�}~�1*�t����*}~����� 
%?}~��; 2022 '+('Q 3.94 DE��� 2023 '+('Q
5.02DE*F6{� 27.46%X}~���; 2022'+('Q 6.58%
��� 2023'+('Q 16.92%X%?}~����; 2022'+('
Q 1058���� 2023'+('Q 1438�*}~���6; 2022'
+('Q 30.24%��� 2023'+(' 35.11%*}~�������
6 2022'FGHI 50.16%*[\] 2022'�BC�U %?~h¡
¢*Fx 2023'£1¤�¥U¦*§¨����jkX 

l 9©ª«¬@A­®9©Q¯\°±*DDIC¬9©ª«Q²³´µ*
%?¶¥[\·¸S DDIC*Fx¹º CISpMCUpPMICs¥»�¼ 
!"#$[\;½ 12 ¾!¿¶¥CÀ*ÁÂÃ�Ä DDIC ÅÆÇ¥»
�¼Q!¿¶¥ÈÀ*%?[\Q¶¥ÈÀ·¸É�ÊË[\Sª«9

©ÌÍ´µX%? 150nm-90nmLCD9©ÌÍ´µ��SÎ!Ï�Q
�Ð��ÑÒ+Ó`7Ô�Õ*Ö£�×ØÙ$X 
;¥»¶¥�¼=*9©ÌÍ´µ DDIC ¶¥¬%?[\01ÚÛX
2023'+('%? DDIC¥»�¼!¿¶¥01�6 87.84%*CIS¥
»�¼!¿¶¥01�6S 4.08%*PMIC¥»�¼!¿¶¥01�6
S 5.77%*MCU¥»�¼!¿¶¥01�6S 1.35%X 

l %?[\BC01ÚÜM 150nm� 90nm��ÝÞ 
ßà 2023 '+('*%? 90nm ÅáHâã�6%?e_B0Q

95.17%XÆä 90nm âã¬%?å²³[ÎB0*æç 14.77 DE�
6 49.92%*110nmâã01S 9.36DE�6 31.65%*150nmâã0
1S 4.02DE*�6 13.60%X%?USèÓQ 55nmâã01S 1.43
DE*�6 4.83%X 

 [Table_StockNameRptType] !"#$%688249& 
%?}é/%?ê/ 

 

 

[Table_Rank] &'()%*+,-./ 
!"#$%2023-09-11 

 

[Table_BaseData] 56789: 18.57 
; 12<=>?/>@89: 23.86/17.51 
ABC8DEB: 2006 
FGBC8DEB: 351.1 
FGBHI8%: 17.5 
AJK8L9: 372.5 
FGJK8L9: 65.21 
   
[Table_Chart] %?ëìíîê 300ï�6U 

 
   
[Table_Author] �ðñ>òóô 
&'()*%S0010523060001 
+,%13560087214 
-.%chenyaobo@hazq.com 
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l %?ÂÃ÷_øù*úûüýþ�ÿÂÃ*!"#¦$%&'(´µ
)*%?2+<·¸%?Q,- 
%?M 2017 'Q.)/G01Î!Ï�Q2345,��Ð6�¼
Q7�8Ø*í9a:;p<ÎÏ�=>�?"F>�X@M 2017
' 3ABuCDÏ�ES 150nm¥»�¼FGÂÃXØ%?íý%�
ÿHIJKL*#ÖMN*O:ºP*<QR2STKs.U�GV

uQ"E?]XFx%?4ý·)W2XYNªå�ã/7�ý·Õ)

W2XY*ZÍäý�[ÄÉ\Qý·]¶^ÀX 
l �_.` 
abc*%? 2023-2025 'BC01�� 75.59 D/111.29 D/162.27
DEXKlR34S 8.32 D/16.82 D/29.29 DE*dÉ EPS S
0.41/0.84/1.46E*dÉ PE��S 45/22/13e*Ffûü*ghi{
yjk×X 

l lm�© 
n�;ofgpq*DDIC rswt*Nduv|w*��x¶yÅc
G 

  
[Table_Profit] l ¯\zÀ{|   �}:~TE 
/01234 2022A 2023E 2024E 2025E 
MN5O 10051 7559 11129 16227 
5OPH8%: 85.1% -24.8% 47.2% 45.8% 
QRSTUVWX 3045 832 1682 2929 
VWXPH8%: 76.2% -72.7% 102.3% 74.1% 
YWZ8%: 46.2% 28.9% 32.2% 35.5% 
ROE8%: 23.2% 3.5% 6.6% 10.3% 
[B5\89: 2.02 0.41 0.84 1.46 
P/E 0.00 44.79 22.15 12.72 
P/B 0.00 1.56 1.46 1.31 
EV/EBITDA 0.00 7.83 5.86 3.94 
]^_`awindbcd/012e 
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1.3CDPQRSBGTUVF .................................................................................................................................................................... 6 
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�� 9CD/0klGciqr[� SB ................................................................................................................................................ 7 
�� 10DDIC¡¢£R¢QY¤¥¦[§¨ ................................................................................................................................................ 8 
�� 11CD/0NO DDICG©ª¢QY¤ .............................................................................................................................................. 8 
�� 12CD5«bc¬2kl­=EFGst�®¯� ...................................................................................................................... 8 
�� 13CDopciqrM°[/n'2EF±8 ............................................................................................................................... 8 
�� 14uW DDICxyz{ 2015-2024�N¨®²� ........................................................................................................................... 9 
�� 15vw DDICxyz{ 2015-2024�N¨®²� ........................................................................................................................... 9 
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�� 17CD¹ºVF[»eG¼Q[º½ ................................................................................................................................................ 10 
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1!"#$%&'()*+",-./01 
1.10123456 
;01234<=>%? 2023'+('*@ABC01 29.69DE*F6 2022

'FGHI 50.44%JKLM+N%?OPQR34S-4361TE*U 2022'FG
HI 101.66%JKLM+N%?OPQVWR34S-1.46DE*U 2022'FGH
I 105.68%X%?BC01U+'FGYZ 30.22DE*[\](^_`Cab/
Hc*Nde_fghijkJ%?KlR342VWKlR34HI[\]%?

BC01F6HI 50.44%*m%?nopqrstu$vUw*Fx%?yz{
|}~�1*}~��U+'FG{� 27.46%X 

�� 1CDn'EF 2020-2023H1 �� 2CD���HI 2020-2023H1 

  

]^_`awindbcd/012e ]^_`awindbcd/012e 
;�./B0234=>%? 2023 ',-./�BC�U�./�j��X

-./%?@ABC01 18.8 DEpR34 2.56 DEpKLl%?j��QR3
4 2.87DE,U�./��{| 7.9DEp6.3DE*6.175DE*{�6���S
72.50%p167.93%p186.81%X 

�� 3CD��;n'EF 2022Q1-2023Q2 �� 4CD��;���HI 2022Q1-2023Q2 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 
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1.2017895:4;<=95: 
;�3�2R3�=>%?�"�3�; 2020 'Q-8.57%*��� 2021 '

Q 45.13%*2022'%?�"�3�S 46.16%*%? 2023'+('�"�3�S
18.22%X%?KlR34�; 2020'Q-83.20%*��� 2021'Q 31.85%*2022
'%?KlR34�S 30.30%*%? 2023 '+('�"KlR34�S-1.48%X
;�·¸Q�3�=*%? 90nmâã�6e_B0Q� 50%*�3���� 2022
'Q44.61%J%?110nmâã�6e_B0Q31.5%��*�3����50.16%J
%? 150nmâã�6e_B0Q 13.5%*�3���� 2022' 47.05%X55nmâ
ã01�6U�*2022' 55nmâã�3�S-121.06%X 

�� 5CDKHLG���HIL 2020-2023H1 �� 6CD/0NOMNOKHL 2020-2022 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 

1.301>?@AB4CD&3 
%?yz�1}~*�t����X%?}~��; 2022'+('Q 3.94D

E��� 2023'+('Q 5.02DE*F6{� 27.46%X}~���; 2022'+
('Q 6.58%��� 2023'+('Q 16.92%X%?}~����; 2022'+(
'Q 1058���� 2023'+('Q 1438�*}~���6; 2022'+('Q
30.24%��� 2023 '+(' 35.11%*}~�������6 2022 'FGHI
50.16%*[\] 2022 '�BC�U %?~h¡¢*Fx 2023 '£1¤�¥U
¦*§¨����jkX 

�� 7CDTUj��j��PQL 2020-2023H1 �� 8CDTU��SB�2023:9:!� 

 

TU¾¿SBÀ

 2023H1 2022H1 
%?}~��Q

��õ�ö 1438 1058 

}~�����

%?���Q6

�õ%ö 
35.11 30.24 

}~����"

*õDEö 2.52 2.62 

}~�����

�õTEö 17.21 34.53 
 

]^_`awindbcd/012e ]^_`aTU 2023fgf3bcd/012e 
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2!"#$23456789:;<=>?@ 
2.101EFGHIJKLMNOP4!"<= 
!"#$[\;½ 12¾!¿¶¥CÀ*ÁÂÃ�Ä DDICÅÆÇ¥»�¼Q

!¿¶¥ÈÀ*%?[\Q¶¥ÈÀ·¸É�ÊË[\Sª«9©ÌÍ´µX 
%? 150nm-90nmLCD9©ÌÍ´µ��SÎ!Ï�Q�Ð��ÑÒ+Ó`

7Ô�Õ*Ö£�×ØÙ$X%?M 2015-2018 'èØ!"Î!Ï��ÄQ LCD
9©ÌÍ´µ¶¥�?Q 90nmp110nmp150nm¥»âãÑÒ���±*@M 2018
'�8��Ð6*F'%?íÎ!Ï�=>���`@^1 90nmM+���¼X 
%?4ÑMÎ!Ï�Ð6Q��ÑÒ+*Ü[}~��� LED9©ÌÍpCISp

E-tagpMCUpPMICáÅ 55nm��Å9©ÌÍ´µsÊËQ²³���¼X�
�%?ú�@A 150nm � 90nm âãÝÞQ 12 �¾!¿¶¥�¼Q�·*�W
DDIC*miniLEDpCISpe-Tags¥»�¼Q}~�ÎX%?�4Ó` 55nmâãÝ
ÞQ 12 �¾!¿¶¥�¼Qlm�·X%?j¶¥Q·¸�øùÉ�M�!ª«p
��pn�;osÊË*!"�#¦$%&'((^_)*%?Q,-X 

�� 9CD/0klGciqr[� SB 

 
]^_`aTUhBibcd/012e 

9©ª«¬@A­®9©Q¯\°±*DDIC¬9©ª«Q²³´µ*%?¶
¥[\·¸S DDICXDDIC01w�E±d;�Q�âí�e*@Ad�!�oQ
ÐÁ�â*;mæ$d�!ª«Q9©�âX+<jf DDIC ��íª«�¾p�
��w¨$�6*ª«�¾��*����wpjf DDIC ���¦X�Ú� �
ª«¡¢�¾£z{|*¤¥¡¢���p¦Ë\gy§��*¨¼+<·¸jf

Q DDIC ��©ªÓ�«{�X%?��j¶¥Q DDIC s·¸�øùÉ�M�!
;¬p­���p�«;®p-¯°)WáÅÉ�4­�±;p­²³%sdaQ

9©ª«29©´�ª«µäX�Ú*%?ªÓ�«¶º¥C�âp·¸;os¹

SøùQÉ�daµäX 
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�� 10DDIC¡¢£R¢QY¤¥¦[§¨ �� 11CD/0NO DDICG©ª¢QY¤ 
£R¢QY¤À ¥¦ ÁÁÂÃ §¨�²Är�À

ÅÆÇ ÈÉ +ÊÀ ËÌÍÀ

ËÉ +ÊÀ ÎÏÌÎÈÀ

ÐÉ +ÊÀ ¶Ñ ÈÏÀ

ÒÓ¿+ÔÀ ÕÌÖÀ

q×+ÔÀ ÈÌÕÀ

ØÙÀ ÎÀ
 

 
]^_`aTUhBibcd/012e ]^_`aTUhBibcd/012e 

2.201QR23ABSTLM4IJUVWX 
;��ÝÞ=*��%?[\BC01ÚÜM 150nm� 90nm��ÝÞ*[

\!¿¶¥01ÚÜM�Ä DDIC9©ÌÍ´µ¶¥CÀXßà 2023'+('*
%? 90nmÅáHâã�6%?e_B0Q 95.17%XÆä 90nmâã¬%?å²³
[ÎB0*æç14.77DE�649.92%*110nmâã01S9.36DE�631.65%*
150nmâã01S 4.02DE*�6 13.60%X%?USèÓQ 55nmâã01S 1.43
DE*�6 4.83%X 
;¥»¶¥�¼=*9©ÌÍ´µ DDIC ¶¥¬%?[\01ÚÛX2023 '

+('%? DDIC¥»�¼!¿¶¥01�6 87.84%*CIS¥»�¼!¿¶¥01
�6S 4.08%*PMIC¥»�¼!¿¶¥01�6S 5.77%*MCU¥»�¼!¿¶
¥01�6S 1.35%X 

�� 12CD5«bc¬2kl­=EFGst�®¯� �� 13CDopciqrM°[/n'2EF±8 
NOklÀ ÈÏÈÕ :9:;À

º ¢»º �6º

¼¼½¾º ¿ÀÁÂº ÁÀÃÂÄº

ÅÆ½¾º ¿ÁÀÇÇº ÁÅÀÅÈÄº

¿¿Æ½¾º ÅÀÂÉº Â¿ÀÉ¼Äº

¿¼Æ½¾º ÁÀÆÈº ¿ÂÀÉÆÄº

"*º ÈÅÀÇÆº ¿ÆÆÄº
!

 
]^_`aTU 2023fgf3bcd/012e ]^_`aTU 2023fgf3bcd/012e 

2.3YZ4[\ DDIC]^_`4ab*cAB 
ÊËMÌÍ9©ª«ÎÏ�Q{�*ÌÍ2äý�[Q DDICNdÐÑÒÓ�

�XÔÕ Frost&Sullivan QÖ**2015 '� 2020 '*×Ø·�ÙÚ*ÌÍ DDIC
NdÐÑ; 116.9DÛ{�� 165.4DÛ*'�Ü"{��S 7.2%X2015'� 2020
'*×Ø·�ÙÚ*äý�[ DDIC NdÐÑ; 20.3 DÛ{�� 52.7 DÛ*'�
Ü"{��S 21.0%*wMÌÍFGQ'�Ü"{��X 

DDIC

CIS PMIC MCU
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�� 14uW DDICxyz{ 2015-2024�N¨®²� �� 15vw DDICxyz{ 2015-2024�N¨®²� 

  
]^_`aFrost&Sullivanbcd/012e ]^_`aFrost&Sullivanbcd/012e 

2.401EF!"defgK<hABK]^ij4abCD
&3kl 
%?ÂÃ÷_øù*úûüýþ�ÿÂÃ*!"#¦$%&'(´µ)*%?

2+<·¸%?Q,-X%?2020-2022'µÝ*�Þ�ÂÃ#ä/ú�;98.80%*
HI� 60.59%*@í#¦tC=ßCÀ"E�`X%?M 2017'Q.)/G01
Î!Ï�Q2345,��Ð6�¼Q7�8Ø*í9a:;p<ÎÏ�=>�?

"F>�X@M 2017' 3ABuCDÏ�ES 150nm¥»�¼FGÂÃXØ%?
íý%�ÿHIJKL*#ÖMN*O:ºP*<QR2STKs.U�GVuQ

"E?]XFx%?4ý·)W2XYNªå�ã/7�ý·Õ)W2XY*ZÍ

äý�[ÄÉ\Qý·]¶^ÀX 
%?·�yz��*¶¥�Î�[Êè*ÌÍà(�áX%? 2020'/*12

�¾!¿¶¥'·�æç 26.62 Tµ*2021 '%? 12 �¾!¿¶¥·�S 57.09
Tµ*2022'*%? 12�¾!¿¶¥·�S 126.21TµXÔÕ Frost&SullivanQ
Ö**ßà 2020 'â*!"#$$Säý�[01,ã�、12 �¾!¿¶¥·�
,ã�Qäý�[ä!¿¶¥tCõyåä&_�OtCöXÔÕ Trendforce Q�
Õ*2022' Q3*%?4ÌÍ!¿¶¥tCä*BC01à(ÌÍ, 10X 

�� 162022:³´�;vwµ¶5«bcdnE·¸�5678·¸vwfµ� 

·¸ CD ÕÚÈÈ EF ÈÚÈÈ EF ÚÛÚ ÕÚÈÈ xyÜÝ ÈÚÈÈ xyÜÝ 

Î rÞ+ ÈÏÎÍÕ ÎÐÎËÖ ÎÎßÎà ÖÍßÎà ÖÕßËà 

È ´á ÖÖÐË ÖÖÐÐ ÌÏßÎà ÎÖßÖà ÎÍßËà 

Õ â+ ÈËãä ÈËËÐ ÎßÕà Íßäà ãßÈà 

Ë å` ÈÏãË ÎääÕ ËßÎà ÖßÐà Ößäà 

Ö u`Wæ ÎäÏã ÎäÏÕ ÏßÈà ÖßÕà ÖßÍà 

Í çè7é ÎÈÏÏ ÎÏÖÍ ÎÕßÍà ÕßÕà ÕßÎà 

ã êÞ+ ÖÍÎ ÍÖÍ ÌÎËßËà ÎßÍà Îßäà 

Ð ëìZ  ËÕÐ ÖÈÏ ÌÎÖßãà ÎßÈà ÎßÖà 
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ä Åí9î� ËÈã ËÈÍ ÏßÈà ÎßÈà ÎßÕà 

ÎÏ 5678 ÕãÎ ËãÐ ÌÈÈßÖà ÎßÏà ÎßËà 
 

]^_`aTrendForcebcd/012e 
ÑM%?!¿¶¥ÂÃd~`���x¶2·¸¦EÕQ\gæË��*%?

|�}~�1*ª01ç_%?ªÓ�«�1èÓ¥»}~è�*yz@A¥»�

¼Q¦EÕX%?}~��éAê'+�ë�X[\�M 55nmp40nmp28nm s
¹èÓâã}~*áÅ CISpMCUpPMICsÆÇ·¸���¼¶ºXÆä�� 55nm
ØØì CMOSíîïðñ´µ¥»�¼p40nmMCU¥»�¼p40nm��´µ¥
»�¼p28nm ��Å OLED ´µ¥»�¼sè�}~X� âãÝÞÓ�«��
Å���¼ò¥{|X 
�� 17CD¹ºVF[»eG¼Q[º½ 

ï*À »e¸ðÀ ñò/�À
ó¼Q¹7º½

Ý�®¯�À

ÎÀ 6ô5678+õZ ciTU»eÀ 5678À ËäßÏÀ

ÎßÎÀ
öp÷ Ãøùú �ûüýþ`aciqr

TU»e�ÿ! äÏ"# $ ÖÖ"#�À
5678À ÍßÏÀ

ÎßÈÀ
%&kþ`aciqrTU»e�ÿ!

ÖÖ"# $ ËÏ"#�À
5678À ÕßÖÀ

ÎßÕÀ ËÏ"# '(`aciqrTU»eÀ 5678À ÎÖßÏÀ

ÎßËÀ
ÈÐ"#'($ ù)*Á`aciqrTU»

eÀ
5678À ÈËßÖÀ

ÈÀ E+k,¾�d-$d2.òÀ 5678À ÕÎßÏÀ

ÕÀ /01_º½$2345À 5678À ÎÖßÏÀ

66À À äÖßÏÀ
 

]^_`aTUhBibcd/012e 

ABC92 
7P+8¦9:;<DDIC=>Å?<xy@ABC<DEFbG$�$ 
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[Table_Finace] ]jklm   no:DE9  WXm   no:DE9 
pqfr 2022A 2023E 2024E 2025E  pqfr 2022A 2023E 2024E 2025E 
Fs]j 10838 15972 9679 11996  MN5O 10051 7559 11129 16227 

tu 7895 11786 4105 4604  MNvC 5411 5372 7546 10459 

w5xy 507 1240 1810 2630  MNzu+{| 23 15 22 32 

}~w5y 18 21 31 45  ���� 60 76 89 81 

��xy 63 161 302 523  ���� 295 227 334 487 

�� 1022 1179 1747 2409  ���� 69 -97 80 538 

}~Fs]j 1335 1585 1685 1785  ]j�K�� -307 -15 -20 -25 

�Fs]j 27926 30810 40518 43905  T�7K�s5\ 4 -30 45 50 

���] 0 15 30 45  �]V5\ 4 4 11 32 

��]j 21437 23939 33558 36852  MNWX 3142 885 1790 3116 

��]j 1434 1455 1476 1497  MN�5O 14 1 1 1 

}~�Fs]j 5055 5402 5454 5511  MN��� 0 0 0 0 

]jAq 38765 46783 50196 55900  WXA� 3156 885 1790 3116 

Fskl 9211 7617 10599 14724  e�z 0 53 107 187 

���y 287 437 587 737  VWX 3156 832 1682 2929 

w�xy 926 3432 5031 7263  � B¡�\ 111 0 0 0 

}~Fskl 7998 3748 4981 6724  QRSTUVWX 3045 832 1682 2929 

�Fskl 11503 10387 9137 7787  EBITDA 5984 4591 7255 10364 

���y 8227 7227 6227 5227  EPS89: 2.02 0.41 0.84 1.46 

}~�Fskl 3276 3160 2910 2560       

kl¢q 20715 18004 19736 22511  £(��HZ     

� B¡¤\ 4926 4926 4926 4926  pqfr 2022A 2023E 2024E 2025E 
BC 1505 2006 2006 2006  v�¥¦     

]CT§ 11209 20431 20431 20431  MN5O 85.1% -24.8% 47.2% 45.8% 

¨�5\ 410 1415 3097 6026  MNWX 81.9% -71.8% 102.3% 74.1% 

QRSTUB¡¤
\ 

13124 23852 25535 28464  QR©STUVW
X 

76.2% -72.7% 102.3% 74.1% 
klªB¡¤\ 38765 46783 50196 55900  «W¥¦     

      YWZ8%: 46.2% 28.9% 32.2% 35.5% 

tuF¬m    !":#$%  VWZ8%: 30.3% 11.0% 15.1% 18.0% 

pqfr 2022A 2023E 2024E 2025E  ROE8%: 23.2% 3.5% 6.6% 10.3% 

­M®stuF 6280 1606 8520 11784  ROIC8%: 11.0% 1.9% 4.4% 8.3% 

VWX 3156 832 1682 2929  ¯l¥¦     

°±²� 2780 3803 5386 6711  ]jklZ8%: 53.4% 38.5% 39.3% 40.3% 

���� 180 11 15 20  VklHZ8%: 114.8% 62.6% 64.8% 67.4% 

�]�� -4 -4 -11 -32  FsHZ 1.18 2.10 0.91 0.81 

M³]u�s -138 -3101 1448 2152  ´sHZ 1.05 1.88 0.69 0.59 

}~­MtuF 3599 3998 234 781  M³¥¦     

�]®stuF -8466 -6914 -15087 -10065  A]jµ¶Z 0.29 0.18 0.23 0.31 

]C�� -6890 -6326 -15026 -10026  w5xyµ¶Z 13.81 8.66 7.30 7.31 

���] -1579 -65 -65 -65  w�xyµ¶Z 3.17 2.47 1.78 1.70 

}~�]tuF 4 -523 4 25  [B·¸89:     

¹]®stuF 5323 9061 -1115 -1220  [B5\ 2.02 0.41 0.84 1.46 

���y -2225 150 150 150  [B­MtuFº: 3.13 0.80 4.25 5.87 

���y 3050 -1000 -1000 -1000  [BV]j 8.72 11.89 12.73 14.19 

»GB¼| 0 502 0 0  ½KHZ     

]CT§¼| 851 9222 0 0  P/E 0.00 44.79 22.15 12.72 

}~¹]tuF 3647 187 -265 -370  P/B 0.00 1.56 1.46 1.31 

tuV¼|� 3591 3892 -7682 499 ¾  EV/EBITDA 0.00 7.83 5.86 3.94 

]^_`aTUT4bcd/012e 
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[Table_Reputation] m"no 
òóô>Tóôõ;o`CFö�ðñXM÷�ø¢ùúûüýþ*�¥Ïÿ!øÏ"aX#$¤Mø~_ú*

%xÑ¢�_°s*�� 8'&N�}�'X 
 
�ðñ() 
v)*ß(�ðñ��äýôõC�+,hQôõ�_-./C_ì*á01Q/C2/p3C45Q}éN6*

7�"6"ÐQ­®*8UpÂ9:Î�v)**v)*j;�Q�Õ2­®�ÚÜNd%<­®*v�d=>

­®Q?58@�e8yA^BCô*DyCôj�åQ­®2.`y+~E^BF¹X)*äQ­®2GHI

ÄJKXv�1Ly#ípA4yíp�ÚDªy+Mv)*äQ�_Z3GH@9ÞmNO@ÝO0^BÙì

QPQ*�ðRSyÊ^B,ãNQ,G@TU*KV()X 
WX() 
TóôõOY�Z%?�äýôõ[\úû]�+^?*ú�Wôõ�_-.CÀ_ìXv)*_TóôõOY

�Z%?4äT�`a2ýõy��bcpdep¼fö�ÄXv)*äQ­®�ÚÛM"Ðgh*Tóôõ}

éjÎg?5p-i*jd=>­®Q?58Å�e8�yA^BCôX4^BklH*v)*äQ­®@mn

QGH�yo$d^B�Q�_.`X4^BklH*v%?pv%?�¥@�?C�oypq�_��u!3*

yí�_��r�_0Ë*Dyd^B�M7�v)*äQ^B%sj2kQ^Btuv^BX^X�_�Àw

xG*ÆÕVAÎQ^B�_yzív%?pv%?�¥@�?C�o{?XTóôõÅÆjL?C�o-�+

y�)*ä�çQ%?j~`Qôõ@Ó`ÿ|*©-�S=>%?�Ä�_}`ÈÀ@ÆÇÈÀX 
v)*IÁKuÂÃï~*��Tóôõ}éj�ª,�*v}é)*Q^B°��y"á^BNìâE^BÙ

ìQ��pÜ�±@Üâ¸*@�f�~g^BÆÇ�*@á^B��v%?��QÆÇNì7�X��2�@

Ð¸v�%s*ÀwC�Tóôõ}éj@!"�-*@fx)Î�STóôõ}éj*�y"dv�Ó`��

�GQ2�2�7X���v%?,�*�ÜÐ¸@�Ð~v)**j2�Q��Ø�Å6�X^_�ÜÐ¸@

Ð~�p�Xv%?@C��éÆ6�X^Q�3X 
  
[Table_RankIntroduction] &'()po 
áv)*~&µæ� 6GA%*ôõõ@`C{�ö�dMFG�?ôõNd¶m8{�Q���ESÑ?* 
AOáîê 300{�SÑ?J£ã«Ndáã«${õ�d�`Ð6|Qö@ã«AN{�õ�dANÐ6|Qö
SÑ?JbcNdá�E{�SÑ?J�ýNdá�Qæ {�@|¡ 500{�SÑ?Xu¢�H> 
`Ck×_] 
{y—�Ú 6GAQ�_0Ë�ÊèNdÑ?{� 5%á+; 
ä8—�Ú 6GAQ�_0Ë�íNdÑ?{�QFÍ�/�£-5%� 5%; 
Yy—�Ú 6GAQ�_0Ë�¤ØNdÑ?{� 5%á+; 

%?k×_] 
&1—�Ú 6-12GAQ�_0Ë�ÊèNdÑ?{� 15%á+J 
{y—�Ú 6-12GAQ�_0Ë�ÊèNdÑ?{� 5%� 15%J 
ä8—�Ú 6-12GAQ�_0Ë�íNdÑ?{�QFÍ�/�£-5%� 5%J 
Yy—�Ú 6-12GAQ�_0Ë�¤ØNdÑ?{� 5%�J 
¥Î—�Ú 6-12GAQ�_0Ë�¤ØNdÑ?{� 15%á+J 
{k×—M{6!¦w\Q_Y*@�%?ª§{6cHR�Q¯�y5u8½±*@�ÆÇ�M*k7{

6gÎ)5Q�_k×X 
  


