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!"#$%&'()*+,-./01234 
    

!"#$% 
[Table_Summary] l !"#$%& 2023'(')*%+ 2023',('-./01234 
5-.67896:;%+ 2023',('*12<=-. 8.28>?*
@,'/A34 38.61%*BCD,E%+FGHI89J 9568K?*
@,'/ALM 4.8%;BCD,E%+FGHNOPQRSTUHI8
9J 2519 K?*@,'/ALM 66.05%;%+<=-./034H
VWXYZ[UD\](^_E`ab34*cdefg\hiab

jk*%+-.lmno34; 
5NPI89:;%+NPI89/0LM 66.05%VWZYJpq1r
%+stuvwxyz{h'12 40 >?h|*}~����u��
x��*^� 1-6��y��3�� 2400K?�����x��3�
� 1100 K?;q2r%+h������i*m�h�-.�0d��
��, *efg¡h�-.�0M¢;q3r%+�£¤¥¦.§¨*
¤¥��d�0��3�; 

l %+no¦.¤¥*©ªh�«¡*¬­®Cefg#$¯°±² 
%+t³´'¤¥7¬­*µ�¶®Cefg#$¯°±²J·¸H

¯°|§7¤¥d����;%+¹ºD®C»¼efg#$¯°±

²*½¾¶¿ÀÁÂÃÄÅH#$ÆÇ¯°uÈÉÊËÌ«yÍuÎÏu

�ÐuÑÒx´«¯°yÍ*t³Ó\]Ô(^_��ÕÖ×=Ø�Ù

Ú*ÛÜ¶ÝÞß¯°ÄÅàá7âãäË_Þ*h�Hå#$uåæ

IuåçèéuçêëìíxS|{îVà\ïðñÄÅ;%+Hh�

J(^_��uò(^_��dóôõöH#$efg*µ_÷øy

Íefgu��efgum�h�7ù_äú;5<=-.�0:*

ûü 2023 '(')*��efg-.�0J 24.90%�m�h�-.
�0J 42.24%�yÍ¯�-.�0J 23.91%�ù_h�-.�0J
8.95%; 

l ýQþÿ¥ª!"*#$%&'(á*!"#$��).\]\Ô(
^_��ÕÖÙ*+_Þ 
1r2008'-2014'*Z%+yÍ¬­7±²,-!"*%+t³¤¥
12\hiH.V¿/;01A2*%+�3Ó\ï(^_��ÕÖð

ñ A45¶67#$efgh�*8t³óâã_Þ9:*�Jó;<
Ù*=; 
2r2014'-2018'*Z%+>?¥ª!"*t³±²¬­f@±²{
îVà\ïðñÄÅ;01A2*%+�Jðñ A HABÙ*=*G
wìCuVATx\ïDE×=HÙ*=*8JvFG"uHIJÐ�u
©KI±x\]DE(^_��×=}Ù#$efgH¤¥dãhL

MNO; 
3r2018'PQp%+noR�h|*S.å?¥ª!";%+. 2018
'cT*S. HITACHI High-TechuASMIx´ÿUV(^_��ÕÖ

 [Table_StockNameRptType] !"#$%688409& 
%+¤W/%+X¨ 

 

 

[Table_Rank] &'()%*+,-./ 
!"#$%2023-09-11 

 

[Table_BaseData] 56789: 96.24 
; 12<=>?/>@89: 153.77/77.51 
ABC8DEB: 209.1 
FGBC8DEB: 46.75 
FGBHI8%: 22.35 
AJK8L9: 201.2 
FGJK8L9: 45.00 
   
[Table_Chart] %+Y<Z[X 300\]0@ 

 
   
[Table_Author] @^_p`ab 
&'()*%S0010523060001 
+,%13560087214 
-.%chenyaobo@hazq.com 
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z=Ù*+_Þ;cd\](^_��×=Hef*%+¬gh©\]

E`*12¶iVà\](^_��z=HãhLM*]�-.lmj

k}l;/m*%+ù_äú7m�3|fg¯°|§nopq*80

rsst7vwtuxv¬gR�h|; 
l %+·¸h�E`w2xò*VWh�UVE`lmyz 300>{® 
%+|dH(^_��#$efgE`}~��z³UV(^_��

E`lmH 20%;%+�~|dH(^_��#$efgUVE`l
m 2020'�J 160>{?*��'UV(^_��E`lmH 22%;
�� SEMI�ÒH 2030'(^_��E`lm{î 1,400>{?*�
�0�j�*%+VWh�UVE`lm��0 2030'z³ 300>{
®; 

l %+±²¬­X�*0¤��no±²,- 
%+�;´'H±²¤¥Z��1�Q��¬­HI¤��*0#$

ÆÇ¯°uÈÉÊËÌ«yÍuÎÏx(^_��#$efg-��

�µ�¶õ�H±²|§;ûü 2023'(')*%+no¦.åS|
��yÍh¥*·¸3|fgh¥*ù_��Þ�yÍ±²h¥��*

12\]õ�H±²|§; 
l ¦�Û� 
����%+ 2023-2025'H<=-.@�J 20.02>/30.69>/40.39
>?;B�I89@�J 2.63>/3.78>/5.15>?*�F EPSJ 1.26
?/1.81?/2.46?*i* PE@�J 76/53/39 *6¡¢£*¤¥¦3
n§¨©; 

l &ª}« 
¬­zRhS¨jd�A*�®¯A@4°7jdm*±²±²jd�

A 
  
[Table_Profit] l ³W´OµÄ   ¶·:¸K? 
/01234 2022A 2023E 2024E 2025E 
MN5O 1544 2002 3069 4039 
5OPH8%: 83.2% 29.6% 53.3% 31.6% 
QRSTUVWX 246 263 378 515 
VWXPH8%: 94.2% 7.2% 43.6% 36.2% 
YWZ8%: 32.7% 28.9% 31.6% 31.0% 
ROE8%: 5.3% 5.5% 7.3% 9.1% 
[B5\89: 1.45 1.26 1.81 2.46 
P/E 74.56 76.39 53.20 39.05 
P/B 4.87 4.21 3.90 3.55 
EV/EBITDA 53.65 40.80 29.85 22.46 
]^_`awindbcd/012e 
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�� 11DE/0RSb¥¦WC?@Akl ............................................................................................................................................. 9 
�� 12DE/0opWC .................................................................................................................................................................................. 9 
�� 13DE/0RSb|}~� .................................................................................................................................................................. 10 
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�� 15°±²w\¬�³DEfQ[vRSb´U ............................................................................................................................. 11 
�� 16DEµ¶®¯RSb·¯?¸¹0º ........................................................................................................................................... 11 
�� 17DEmn�����»¼�?½¾¸ ........................................................................................................................................... 12 
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1!"#$%&'()*+,-./012 
1.10123456 
5-.67896:;%+ 2023',('*12<=-. 8.28>?*@,'

/A34 38.61%*BCD,E%+FGHI89J 9568 K?*@,'/ALM
4.8%;BCD,E%+FGHNOPQRSTUHI89J 2519K?*@,'/A
LM 66.05%;%+<=-./034HVWXYZ[UD\](^_E`ab3
4*cdefg\hiabjk*%+-.lmno34; 
5NPI89:;%+NPI89/0LM 66.05%VWZYJpq1r%+s

tuvwxyz{h'12 40>?h|*}~����u��x��*^� 1-6�
�y��3�� 2400K?�����x��3�� 1100K?;q2r%+h���
���i*m�h�-.�0d����, *efg¡h�-.�0M¢;q3r
%+�£¤¥¦.§¨*¤¥��d�0��3�; 

�� 1DEJ'FG 2019-2023H1���� �� 2DE�HIWC 2019-2023H1���� 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 

 
�� 3DE��;J'FG 2021Q3-2023Q2���� �� 4DE��;�HIWC 2021Q3-2023Q2���� 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 
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1.20178239: 
%+Z\](^_��#$efgHõ¹×=*ºZUVJ$j´H|»ãh

*�D 7¼½yÍ¯á(^_��H#$efg¯°=;O(^_��Ô*%+h
�º*�D¯°¾«É¿uÀÁh�Hò(^_��dóôõö;%+VWh�*

�D(^_��õö*¢£Â�ìú¯°HÃéuÄÅÆ¬uÀÃd�Ç¾Èui

ÉÆÇÊÀuËCº.x·¸����*f@h�Ì*�D 7 ¼½¯áH~Í��
H;%+Hh�J(^_��uò(^_��dóôõöH#$efg*µ_÷ø

yÍefgu��efgum�h�7ù_äú;5<=-.�0:*ûü 2023
'(')*��efg-.�0J 24.90%*Î2�'LMHo]�m�h�-.�
0}lP 42.24%*Î234Ho]�yÍ¯�-.�0J 23.91%�ù_h�-.
�0J 8.95%; 
%+<=-.��no�i*H\�Ï<=-.�0no}l;H\�Ï<=

-.�05 2018 'H 13.56%*}lP 2022 'H 54.03%;\Ô<=-.�05
2018'H 83.42%*M¢P 2022'H 44.92%; 

�� 5DE/JJ'FGKL?���2018-2023H1� �� 6DEFGKL���]s vs]t��2018-2022� 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 

1.301;<=5>4?@A=5> 
%+t³´'¤¥7¬­*µ�¶®Cefg#$¯°±²J·¸H¯°|§

7¤¥d����;%+¹ºD®C»¼efg#$¯°±²*½¾¶¿ÀÁÂÃ

ÄÅH#$ÆÇ¯°uÈÉÊËÌ«yÍuÎÏu�ÐuÑÒx´«¯°yÍ*t

³Ó\]Ô(^_��ÕÖ×=Ø�ÙÚ*ÛÜ¶ÝÞß¯°ÄÅàá7âãäË

_Þ*h�Hå#$uåæIuåçèéuçêëìíxS|{îVà\ïðñÄ

Å;ûü 2022'')*��efg�0<=-.H 32.4%*Ð8ÑJ 32.73%�m
�h��0<=-.H 26.5%*Ð8ÑJ 26.11%�yÍ¯��0<=-.H 26.4%*
Ð8ÑJ 35.65%�ù_h��0<=-.H 13.7%*Ð8Ñ 35.84%; 
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�� 7DEMNOHP�%�2019-2023H1 �� 8DEQRSOHP�%�2019-2022 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 

1.401BCDEF4GH&3 
%+no¦.¤¥ÒÓ±²�];%+¤¥no}nå£¨¦.*%+¤¥�

�5 2022',('H 4618K?*}lP 2023',('H 9180.07K?*/03
4 98.8%;¤¥��H��34VWÞ%+��Ôh�*Ô±²H¤¥*¤¥»¼
õ�d¤¥�Õ�y��3���;%+¤¥�Õ¦.FÉ*2023 ',('Ö0
2022 '/A3� 190 �;%+ 2023 ',('�®��/0 2022 '/A34
117.56%*VWÞcd-.34u%+����*�®�y��34*cdJ©ª
=O×Ø�34��;%+ 2023',('äË�/0 2022'/A34 79.3%*V
WÞ%+lmR�*SÙ����*^�ÚyÛÜ3�*cd%+1ÝFÞßà�

háHFâã5��Èä��;äË��H*2023 '�y��J 3580.5 K?*/
0 2022'/A34 44%�2023',('Fâã5��J 1592K?*Z 2022'
/AFâã5��H 5.66 ; 

�� 9DEXY�� �¡¢TUP�2020-2023H1� �� 10DEXY£¤WC�2023:9:!� 

 

DEXYZGWCÂ

Â ÃÄÃÅ : ÆÇÂ ÃÄÃÃ : ÆÇÂ
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]^_`awindbcd/012e ]^_`aTU 2023}~}3bcd/012e 
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2!"#$3456789:;<=>?@#$
ABC( 
2.1IJKLMNOP 
ýQþÿ¥ª!"*#$%&'(á*!"#$��).\]\Ô(^_��

ÕÖÙ*+_Þ; 
2008 '-2014 '*Z%+yÍ¬­7±²,-!"*%+t³¤¥12\h

iH.V¿/;%+�ÜåæçSÙ=¹è*éT±²Q�7¹=|§*.¤h�

´J 90 ¼½c,¯á(^_��HyÍefg7jØÏêZ¬­ë*³áHÔì
��efg;%+D 2011'íî\è“02³�¹�”HH“IC��-�efgÂ�¯
°±²Z�yïð”��*ñò“02³�¹�”SÙ.V¤¥*½¾¶f@#$efg
H¯°±²*8óô¶Ö*¹8}õ;5 2011î 2014'*ÓvFöìCu,÷ö
ìCu©KI±x 10øè×=45¶ 1,000ø«#$efg*h�0\h��,ô
î¶*��:*12¶(^_��f@#$efg\hiH.V¿/;01A2*

%+�3Ó\ï(^_��ÕÖðñ A45¶67#$efgh�*8t³óâã
_Þ9:*�Jó;<Ù*=; 

2014 '-2018 '*Z%+>?¥ª!"*t³±²¬­f@±²{îVà\
ïðñÄÅ;2014 '*%+ù¡íî¶\è“02 ³�¹�”H“úDÎÏ7ÈÉ�¢
±²H�ûüg¯°±²h¥”��;t³no¤¥¦.*cdýi 22 ¼½cL�
ûü;®efgz£çèéuÌ«ÎÏx±²Hh=i*�*%+µ�¶ÝMpþ

Hÿ;ÎÏyÍ*½¾¶Ì«��!�yÍxÈÉÊËÌ«yÍ·¸±²*(^_

��#$efgHÎÏdÈÉÊËÌ«yÍ±²{îVà\ïðñÄÅ;01A2*

%+�Jðñ AHABÙ*=*GwìCuVATx\ïDE×=HÙ*=*8Jv
FG"uHIJÐ�u©KI±x\]DE(^_��×=}Ù#$efgH¤¥

dãhLMNO; 
2018'PQp%+noR�h|*S.å?¥ª!";%+. 2018'cT*

S. HITACHI High-TechuASMIx´ÿUV(^_��ÕÖz=Ù*+_Þ;cd
\](^_��×=Hef*%+¬gh©\]E`*12¶iVà\](^_�

�z=HãhLM*]�-.lmjk}l;/m*%+ù_äú7m�3|fg

¯°|§nopq*80rsst7vwtuxv¬gR�h|; 
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�� 11DE/0RSb¥¦WC?@Akl 

 
]^_`aTU�B�bcd/012e 

2.201QRSTUVWXYZ[\]^_`ab 
%+ZUVJ$j´H|»ãh*�D 7 ¼½yÍ¯á(^_��H#$e

fg¯°=*%+ÌS.HðñÙ*+_Þ"÷ø\ïDE(^_ÕÖ��=*#

÷ø\]Và(^_��z=;%+h�ÌS.ðñ AuGwìCuHITACHI 
High-Tech 7 ASMI xUV(^_��ÕÖz=Ù*+_Þ*8$Zðñ A HUV
ABÙ*=;/m*úD(^_��\hio]*%+¬gh©%]E`*h�Ì

S.÷øvFG"u&'FâuHö%+u©KI±uG÷(Iu)�öuHIJ

Ð�u*+txVà\h(^_��z=*},¶�\(^_h=Ù*+-U; 
�� 12DE/0opWC 

 DE/0opÂ

%+÷Ô/v.ðñ GwìCuASMIuVATuIONESuTOCALOuHITACHI High-TechuDAIHENuVTEX 

%+\]ðñ /0I±uvFG"uHö%+u&'Fâu,÷öìCu©KI±uG÷(Iu¬1Æ

ìuHIJÐ�u*+tu)�öuÔ2Æ3�u4|ÄÅuMiaSolé 
 

]^_`aTU�B�bcd/012e 
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2.301QR@Acdefgh 
%+|dH(^_��#$efgE`}~��z³UV(^_��E`l

mH 20%;%+�~|dH(^_��#$efgUVE`lm 2020 '�J 160
>{?*��'UV(^_��E`lmH 22%;�� SEMI �ÒH 2030 '(^
_��E`lm{î 1,400 >{?*��0�j�*%+VWh�UVE`lm�
�0 2030'z³ 300>{®; 

�� 13DE/0RSb|}~� 

Â
ÃÄÃÄ :ÚÛ|}Ü

ÝÂ

Þß?àKef

g��Â
ÝáRS��Â
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}ÜÝÂ

åæçèw\Â Ç×ÃÂ ÇÊÏÂ ÇÇÍÑÏÂ ÌÏÂ ÑÌÂ

±²w\Â ÇÅ×Â ÇÌÍÑÏÂ ÎÏÂ ÇÃÍÑÏÂ ÑÑÂ

é±w\Â ÇÅÊÂ ×ÍÑÏÂ µêUÂ µêUÂ ÇÄÂ

ëìw\Â ÅÑÂ ÇÃÏÂ µêUÂ µêUÂ ÊÂ

íîïðw\Â ÃÊÂ ÇÃÏÂ Ç×ÍÑÏÂ µêUÂ ×Â
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]^_`aTU�B�bcd/012e 
%+Hh�J(^_��uò(^_��dóôõöH#$efg*µ_÷ø

yÍefgu��efgum�h�7ù_äú;(^_��#$efgµ�å#

$uåæIuz£çèé|§uçêëìíxÌS*áhyÍ|d#$ÆÇ¯°u

yá»¼uÈÉÊËÌ«yÍuìCìÆþ;dyá��x´ÿõö7ÉI*Z(

^_��·¸±²HØÏ},;(^_��Hl©±²5�á¨,�6D#$ef

gH±²78; 
�� 14 9uvw\§9uvw\78efg¨'bR'©WC(ª«¬DE­§bR
S®¯) 

 
]^_`aTU�B�bcd/012e 
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�� 15°±²w\¬�³DEfQ[vRSb´U 
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!"#$%&'() 
[Table_Finace] ]p���   ��:DE9  WX�   ��:DE9 
��}� 2022A 2023E 2024E 2025E  ��}� 2022A 2023E 2024E 2025E 
F�]p 4417 4748 5398 6212  MN5O 1544 2002 3069 4039 

�� 1989 2086 2103 2453  MN�C 1040 1424 2099 2789 

�5�� 531 667 1023 1234  MN��+�� 7 8 12 16 

���5� 15 22 34 45  ���� 29 36 77 61 

���� 34 43 63 84  ���� 111 136 239 291 

�� 533 593 816 1007   ¡�� 17 -22 -19 -16 

��F�]p 1314 1337 1359 1389  ]p¢K£¤ -16 0 0 0 

¥F�]p 2223 2621 2866 3031  T¦7K§�5\ 3 -30 45 50 

¨©ª] 11 26 41 56  ª]V5\ 12 20 31 40 

«¬]p 1065 1333 1511 1603  MNWX 273 299 430 585 

­®]p 139 144 144 144  MN|5O 1 1 1 1 

��¥F�]p 1008 1119 1171 1229  MN|¯° 6 0 0 0 

]pA� 6640 7369 8264 9243  WXA± 267 299 430 586 

F��� 845 1310 1671 2030  e²� 33 36 52 70 

³©´� 65 215 165 65  VWX 235 263 378 515 

���� 369 475 700 930  µ¶B·£\ -11 0 0 0 

��F��� 411 620 806 1036  QRSTUVWX 246 263 378 515 

¥F��� 1027 1155 1310 1415  EBITDA 396 465 638 832 

¨©´� 519 669 819 919  EPS89: 1.45 1.26 1.81 2.46 

��¥F��� 507 486 491 496       

��¸� 1872 2465 2981 3446  ¹( ¡HZ     

µ¶B·º\ 124 124 124 124  ��}� 2022A 2023E 2024E 2025E 
BC 209 209 209 209  �¨»¼     

]CT½ 4024 4039 4039 4039  MN5O 83.2% 29.6% 53.3% 31.6% 

¾�5\ 412 532 910 1425  MNWX 101.0% 9.5% 43.6% 36.2% 

QRSTUB·º
\ 

4645 4780 5158 5674  QR¿STUVW
X 

94.2% 7.2% 43.6% 36.2% 
��ÀB·º\ 6640 7369 8264 9243  ÁW»¼     

      YWZ8%: 32.7% 28.9% 31.6% 31.0% 

��FÂ�    !":#$%  VWZ8%: 15.9% 13.2% 12.3% 12.8% 

��}� 2022A 2023E 2024E 2025E  ROE8%: 5.3% 5.5% 7.3% 9.1% 

ÃMÄ���F -22 557 330 709  ROIC8%: 4.5% 4.2% 5.7% 7.3% 

VWX 235 263 378 515  Å�»¼     

ÆÇÈ� 119 187 227 263  ]p��Z8%: 28.2% 33.5% 36.1% 37.3% 

 ¡�� 38 18 22 26  V��HZ8%: 39.2% 50.3% 56.4% 59.4% 

ª]£¤ -12 -20 -31 -40  F�HZ 5.23 3.62 3.23 3.06 

MÉ]�§� -438 78 -222 -4  Ê�HZ 4.42 3.05 2.63 2.46 

��ÃM��F 708 216 555 470  MÉ»¼     

ª]Ä���F -1938 -593 -396 -338  A]pËÌZ 0.34 0.29 0.39 0.46 

]C¯° -791 -460 -405 -355  �5��ËÌZ 3.53 3.34 3.63 3.58 

¨©ª] -1150 -15 -15 -15  ����ËÌZ 3.62 3.38 3.58 3.42 

��ª]��F 4 -119 24 32  [BÍÎ89:     

Ï]Ä���F 3637 132 83 -21  [B5\ 1.45 1.26 1.81 2.46 

³©´� -111 150 -50 -100  [BÃM��FÐ: -0.11 2.66 1.58 3.39 

¨©´� 164 150 150 100  [BV]p 22.22 22.87 24.67 27.14 

ÑGBÒ� 52 0 0 0  ÓKHZ     

]CT½Ò� 3298 16 0 0  P/E 74.56 76.39 53.20 39.05 

��Ï]��F 233 -184 -17 -21  P/B 4.87 4.21 3.90 3.55 

��VÒ�± 1678 96 17 351 Ô  EV/EBITDA 53.65 40.80 29.85 22.46 
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[Table_Reputation] r"st 
`abpG-:9ìCÙ=6:@^_;vw�É®)äË;<=*�yI4>ÉI?@;ABÚDx¥�ä*

Cmú®¦�fx*µ� 8'DF¦¤Q�; 
 
@^_EF 
�)GHE@^_µ�H\:9=IJK¥H:9¦�LMN=�<*cOPHN=Q¨u¹=RSH¤WFT*

U�;T;lHJV*WÜuðXvYµ�)G*�)G�Z�H$�7JV[T.E`%hJV*��i\]

JVHÅ^SypþSj_�`}:*ºj}:�÷aHJV7Û�jJ¥á�`�b;)GHHJV7cde

Ùêf;��³gjAZu20jZuhTºijJY�)GHHµ_jkcdyXlmØÏy2Ï-�`no

Hpq*@^�rj[�`sþFHKcyÈä*Ì1EF; 
tuEF 
G-:9Fâ�v%+QH\:9wxäËyÕJzÅ*Ìµ�:9¦�LM=O�<;�)G{G-:9Fâ

�v%+0HG�|}7\qj÷ø~�u��uð�r}Ù;�)GHHJV[T�D;l�Í*G-:9¤

W�§bÅ^u¿�*�i\]JVHÅ^SdpþS[j_�`}:;0�`��L*�)GHHJVyÈ�

Hcd[j��i�`�H¦�Û�;0�`��L*�%+u�%+Õyy�-�Æ�jí�¦��Ý��8*

jZ¦��@�¦�-U*ºji�`�YU��)GHH�`]��ç�H�`T���`u�;¦��O�

ºc*ó�1_YH�`¦���Z�%+u�%+Õyy�-�Æ��-;G-:9dó�C-�Æ�¿|J

n�)GH}îH%+�¥ÙH:98SÙ4�*�¿|J\]%+}Ù¦��ÙNOyóôNO; 
�)GeÓÌ�ðñ��*hQG-:9¤W��ÉKÞ*�¤W)GH�`f@[jôc�`Fo¯��`n

oH��uÿ�gyÿ¯�*yù¡@¥¤�`óô�*yc�`� �%+¡ÞHóôFoU�;¢£ç�y

¤%�¥]�*O��¦G-:9¤W�8�ô§¿*8aºFYÊJG-:9¤W�*$jôi�¥SÙ�¨

XcHç�7©ª;¢hQ�%+KÞ*«.¤%y�¤¥�)G*�çfHÝ¬­�dT®u�{«.¤%y

¤¥�íî;�%+8}¯°WóT®u�HÞ8; 
  
[Table_RankIntroduction] &'()ut 
c�)G¥&ånf 6ÿ�]*:9qyÙ=µ$rÖiD/AÖ-:9E`²ÈSµ$H ±��JúÅ* 
AFc[X 300µ$JúÅ�Ôþ¿E`cþ¿�µqýiI�¤²ÄHryþ¿_Eµ$qýi_E¤²ÄHr
JúÅ�~�E`c³áµ$JúÅ�{\E`c¼´{µµ$yÄ¶ 500µ$JúÅ;�·¢Lp 
Ù=¨©_Þ 
3n—hT 6ÿ�H¦�-UÑõ�E`úÅµ$ 5%c,; 
HS—hT 6ÿ�H¦�-UÑZE`úÅµ$H�k�¨Ö×-5%P 5%; 
¸n—hT 6ÿ�H¦�-UÑ¹­E`úÅµ$ 5%c,; 

%+¨©_Þ 
D.—hT 6-12ÿ�H¦�-UÑõ�E`úÅµ$ 15%c,� 
3n—hT 6-12ÿ�H¦�-UÑõ�E`úÅµ$ 5%P 15%� 
HS—hT 6-12ÿ�H¦�-UÑZE`úÅµ$H�k�¨Ö×-5%P 5%� 
¸n—hT 6-12ÿ�H¦�-UÑ¹­E`úÅµ$ 5%P� 
ºY—hT 6-12ÿ�H¦�-UÑ¹­E`úÅµ$ 15%c,� 
�¨©—Y�T�ó�WH�¼*y�%+É»�T�d��H³�j^�S¼g*y�óôXY*�U�

T¤YF^H¦�¨©; 
  


