=

ENHIRERAIR 20230916

L.

> 9.18-9.22 EE:@EXiTHE=R:

(1) FEWEHER 7040 {25T; (2) 9.18 EEMEER 500 1Z7T, 9.21 EFE
MEEFZIH 500 1Z7T; (3) BURFRIFEGK 1546 1Z7T, (&F 9.11-9.15 BUFHR
REER 4243 {Z7T; (4) RFEREIEE 5838 27T, &F 9.11-9.15 R TFEE|
HAEM 3865 1Z7T.

> 9.11-9.15 2FHIHER:

PFHIHFZIL 1840 27T, 7 REBFERIWIREL 7040 {Z7T, ZIEA 7450 {2
7C; 14 REBFEMIEHT 340 127T; MLF %1% 5910 1Z7T, ZUHA 4000 {Z7T.
> 9.11-9.15 R HiGHIETE:

shhinFIZEES: (1) DROOT FJFETT 14.5bp = 1.8%, DR007 k1T
4.5bp &= 1.9%, RO01 F4715.3bp & 1.8%, RO07 F{T1.1bpE2.0%; (2)
1 BHA CD FZ 47 13.0bp = 2.3%, 3 BHA CD A= 17 12.1bp &= 2.4%, 6
BHA CD FZE t47 11.5bp = 2.5%, 9 BHA CD (B&fH17) FIZEE 4T 6.0bp =
24%, 1 FHICD (Bfp1T) FIFE L1T 6.6bp = 2.5%,

RiFREREEREIZEHEY 70805 27T, Lk 9.4-9.8 F 2490 {Z7T.
Hch, RO0T Bi9pAET 638981270, L 90.2%; RO07 HIFRAEE 586412
7T, ¥t 8.3%.

L3RR EREMWE MR 15422 (25T, tb 9.4-9.8 180 118
{Zrc. H+, GCO0T HiYpkazEm 13008 1275, itk 84.5%, GCO07 HiYmAE
1775 127T, &L 11.4%,

> 9.11-9.15 A FRE—RHiARE:

FERTRNFER LT 8489 (27T, #RUEENI 4543 (27T, YItL9.4-9.8E
ERITENFERRTT 2192 27T, #EIEER-3564 1270, RITHUER#RIZERER
1. Ef17. 6M FREAITHES, 2814 32%. 38%; EB1T. 6 BHA.
AAA RIFERRIRITRINERRR, 28179 97%. 83%. 84%,

RV EFESEFNLTHEREE LT, K17, EB17. HEdT. KT 1
FHFERRITHNZERS B LT 6.6bp, 6.8bp, 8.1bp, 16.8bp. FZHARKIZITFI
EEiw LT, 1 BE. 3 BHA. 6 BHA. 9 BHA. 1 58 CD (BMH17) FZEDE!
+4713.0bp, 12.1bp, 11.5bp. 6.0bp. 6.6bp,

EFLGHESE, KET5RMT 1 FHFRARITAZELTT 102bp =
11.2bp; HABRFIZEAE, 1Y-1M RIZT4T 16.4bp = 23.3bp, Mok, BAHIT 1Y
CD 5 RO07 BRI 14T 7.7bp Z 45.9bp, 1Y CD 5 R001T fFIZ 1T 21.9bp
Z 64.9bp, “1Y CD-1 £ MLF" FlZ £17 6.6bp Z-1.7bp,
> 9.11-9.15 RV FE " HKHipIRE:

RV FRRHEFEREELT. Hb, RHOT 1 FHEVEFRIERET
1.7bp, 1 BEARMZE S 1T 18.0bp, AAA %R 1 FEARNIAFEAKESER E1T
1.5bp, EFFIERE, KRBTSKRDTT 1 FHIFRFIZE LT 1.5bp = 8.4bp;
HIFRFIER®E, 1Y 5 1M CD BIFIZT1T 16.5bp Z 5.0bp; FRFEFTE,

AA(TY)-AAA(TY)ZEFIZEARTAE 16.0bp. MHh, “1Y CD-1Y MLF" Fiz
47 1.7bp Z-5.0bp, “1Y CD-10Y EfE" F|& 1T 1.4bp Z-19.0bp,

> RSRER: BORAEEN, EANmEZETRE.

SRIH EEIS

HABER:  S0100522030001

EEiE: 18673120168

IT=R tanyiming@mszq.com
fRSSENIE BRHESS

HABER:  S0100122090052

EEiE: 15618988818

HR%E - langhenan@mszq.com
P SE

1 AIEERITHRERS | hEasg 02: HIZ54teg-
IMEFRBHLRIRS-2023/09/14

2AEREHM: BEEARRSB—ST? -20
3/09/13

S ATRARITI RS et ERAES
e5ERLMI-2023/09/13
ANIRREEZRS): 1 "RIT SPV SR -
023/09/12

SARISREEERS: #RiMl, $435-2023/09/12

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 1
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Bx

1 TRREEXEEE 3
2 BfEERRE 4
3 AFGIHREER 5
4 tZHTHIAIRER 6
5 RNMFERRERE 9
5.1 FIMUAFERZRTITIBERER «.vvvvvveeeenseeeeeeeeereeessssssssssssssssssseee e ssssssssssssssssssss s ssssssasss bbb 9
5.2 EIMUAFER T LRTIIIERER «.vvvvveeeeseseeeeeeeeeeeeeessssssssssssssassses e ssssssssssssssssss s e 12
6 RIEHRR 15
HERR 16

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 2
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EERAR S

1 TREEAEXIEEE

9.18-9.22 FE&EXTEES:

(1) FREIWEIER 7040 1Z7T;

(2) 9.18 EFEEl&ERF 500127, 9.21 EEMEEFEIEA 500 127T;
(3) BURFRIFEEK 1546 1278, 1KTF 9.11-9.15 BURFRIFEEK 4243 {Z7T;

(4) RLTFEZRIEA 5838 1275, =F 9.11-9.15 FEMLTFEZHAZR 3865 127T.

E1: TASEEEEXTER

&3]

9818H

({Z7T)

A=

98198

HEIEIEA 2150 2090 650 1100 1050 FI|HA7040(Z,
AFEE MLF/TMLFZIHA ZIRA0IZ,
EREFETAIEH 500 -500 ERIROMZ,
BEfR&iT 2300 3250 AAT555017, 1 RAT504617,
M ERAIT 347 106 109 695 434 #471690i2, e A1T-80712,
Atk 347 106 2409 695 3684 Sit&iT72400z | AibakiT4239(2
— EfEEER 630 2300 #272830{7, EEER24261(Z,
P REIER 333 347 116 127 695 2027161812, HEIEER-8791Z,
EitHER 963 347 116 2427 695 SIHUERAS48(7, | ATHEEER1546(7
ENkFE IR 633 1016 1062 1741 1386 FI|HA58381Z,
HIEXRE: Wind, 2FATALTIH: ERMERSMRERSE THABMESEAX (FRBKE) BEIHREIE.
BREEE: wind, RAIFSHARER
1 BEfREEreEEER, TRAREMESARER BRERB) RIHIEE.
AATEFIEFHR ARSI EEE, BELANERE—NRRAER WA RIRE
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2 BIETRRIRER

FeAiIFwin 2023 £F 7-9 BROBEBHEZRNT.

E2: BE&E#ERN ({127, %)

2023478 2023488 2023598
HNOIREL 91 -151 -30
ST ELBFFER M EMESAEL -7666 11053 7136
W MOIREL 710 386 1570
B BURFESEALL 8281 -449 -6200
W B -17239 4058 9800
ait 672 6906 1936
i 44377 51283 53219
TBAEELEL 2712183 2724933 2743878
iBg= 1.64% 1.88% 1.94%

BRSER: wind, ERAIESHREITN

2023 £ 8-9 ARE M IME=IENFNANT.
E3: FEEERN ({Z27T)

8.21-8.25 9.11-9.15
AFFHIEERI -570 6810 -6640 1840
WEI 470 6810 -6640 -70
MLF/TMLF 0 0 0 1910
EFEERF -100 0 0 0
R kG = -4258 -3900 -2469 -2469
W BUFRSEK 2299 844 1501 3540
B 882 1196 2450 2450
B 0 0 0 10539
ait 507 8671 -8122 -12220

BEERIR: wind, BEIESHRBIGL

ANBESEHREEMLEERE, EELRARRE—T5RHAER IESFRRE 4
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3 AFHIBEEIRER

9.11-9.15, AFHIHFRNL 1840 {Z7T. Hp, 7 REIFRIGIRHL 7040 {2
7T, EIHA 7450 {Z7T; 14 REBFERERIWIZH 340 127T; MLF 85910 1Z7T, FIHA
4000 1Z7T.

9.18-9.22, 7 XiFEIMEFIH] 7040 {Z7T; EFEMEEFR 500 25T,

HA 500 {Z7%.
E4: [E— B aAHIRER
BIIFER Ri3/308 & RERH M) Fl(%) =35 (bp) HARR(X)
HEI 2023-09-04 120 1.80 0.00 7
HE 2023-09-05 140 1.80 0.00 7
b5 i#E 2023-09-06 260 1.80 0.00 7
iHE| 2023-09-07 3300 1.80 0.00 7
HEIR 2023-09-08 3630 1.80 0.00 7
9.4-9.8 - i ErEIE 2023-09-04 3320 1.80 0.00 7
S EFIHA 2023-09-05 3850 1.80 0.00 7
2L} i EIIFEA 2023-09-06 3820 1.80 0.00 7
B EIL 2023-09-07 2090 1.80 0.00 7
¥ BB 2023-09-08 1010 1.80 0.00 7
m 5540
iwEL 2023-09-11 2150 1.80 0.00 7
iHEM 2023-09-12 2090 1.80 0.00 7
HEI 2023-09-13 650 1.80 0.00 7
1R HEm 2023-09-14 1100 1.80 0.00 7
MLF (i) 2023-09-15 5910 2.50 0.00 366
iBEL 2023-09-15 1050 1.80 0.00 7
HEL 2023-09-15 340 1.95 -20.00 14
9.11-9.15
¥ BB 2023-09-11 120 1.80 0.00 7
i ELEE 2023-09-12 140 1.80 0.00 7
T EIIFHA 2023-09-13 260 1.80 0.00 7
L)
i EIEIH 2023-09-14 3300 1.80 0.00 7
MLF(EHA) 2023-09-15 4000 275 0.00 365
HEIHIFIA 2023-09-15 3630 1.80 0.00 7
EFENEET 2023-09-18 500 - . 28
B EIEE 2023-09-18 2150 1.80 0.00 7
¥ EaEIEA 2023-09-19 2090 1.80 0.00 7
R i EaEIEA 2023-09-20 650 1.80 0.00 7
9.18-9.22
EENEEFEIH 2023-09-21 500 200 0.00 28
i EIRIEIHA 2023-09-21 1100 1.80 0.00 7
HEIRIFIHA 2023-09-22 1050 1.80 0.00 7

BEERR: wind, RAIESHAR

FATASEHRBEONSER, BSLRRRE—TRRAER IESMERE 5
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4 BhhizRIR
9.11-9.15 5 hiBtAXFIZEE

(1) EEFZEBFSE: DROOT FZET4T 14.5bp = 1.8%, DR0O07 k17
4.5bp &= 1.9%, RO0T F4T 15.3bp = 1.8%, R007 4T 1.1bp = 2.0%;
(2) RAEFRLTHESELTT: 1 BH CD FJZE 17 13.0bp £ 2.3%, 3
BHA CD R L47 12.1bp = 2.4%, 6 BH CD FIE k47 11.5bp 2 2.5%, 9 B
HAICD (BH1T) FIZR E1T76.0bp=E2.4%, 15FHICD (B&n1T) FIZE H176.6bp
Z=2.5%,
El5: IRhhipfIEENER (BP, %)

BEZK (K) —e—2023-09-15 —e—2023-09-08

15 13.0 1 3.0
121 115

10 -

4.5 6.0 1 25
5 |
0 1 20

19
= 115
_‘]0 L
110
5 b s 138
15.3
20 L 1 os
N q N q N S T N N Q
Q Q Q Q Q Q
Q Q N) N) Q Q N >
F K < T &K F e ¢ 8 &L &
& &
&

BREEEE: wind, RAIFSHARER
i¥: 9.15, 9.8 IMCD &{TFIZREUET S, LFHERE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 6
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(3) SHIBOR RIFE: [BR. 7 RAMEFEHED IR LEZEDN+13BP,
+12BP £ 1.76%. 1.92%;

(4) CNH HIBOR RI=: [BR. 7 RAIRBEEED IR LFEER+203BP,
+163BP £ 4.41%. 4.75%;

E6: SHIBOR [F&ER 7 X (FEHE) (%) E7: CNH HIBOR [B&RK 7 X (AEIE) (%)

27 - —SHIBORFR&RBEIYE ——SHIBOR7TRAEEIE 50 . ——CNH HIBORFRBEISE — CNH HIBOR7 X BREISE

22 40 |

17 L 30 f

12 2.0

0.7 10 F

R S S S S S S S A A
D T T S S (Y D N
f\'l (\'J <\'l r\'l o o o o o on [ag] [ag] [ag] r{I <\'| r{A [ ™ ™M ™ ™ ™ ™ ™M ™M ™M
o [aV} o [aN] N [aN) [aN) [aN] o [aN} (o) [aN) o (o] [aN] [aV] [aN] (o] o o [aN] o ol (o] o o
o o o o o o o o o o o o o o o o o o o o o o o o o o
[qV] [V} N [oV] [oV] [eV] N [aV] [aN} [oN) [aN} [aV) (a\} [oV] (V] (V] (V] [oV] o o (V] o o [oV] o o

FRSE: wind, BEIESHTE FRSEE: wind, BREIESHTR
(5) FIEERICEFIZE: FRO07S1Y. FROO7S5Y FIEEEISEDRIE LE

5]+ 2BP. -1BP & 2.03%. 2.45%,
(6) ERFF=E: ERBELWFER, HEFREEEWFZERS KR EETE

+0.6BP, -0.4BP &£ 1.39%. 1.52%.

E8: FROO7S1Y. FROO7S5Y (FEEEtIE) (%) E9: SEFIE (%)

—FROO7STYMEE  ——FROO7S5Y/RESHE — RIS —— RS R R

32 ¢ 350

3‘0 r 3.00 L

28 | S50 |

26

- 200

22 150 F

20 ¢ 1.00

18 | 050 |

A 00 b
T I T oLt oair3xLIozon ©® 2 5 5 &k 5 & K 8 2§ 5o
8 2 - 25 833 38 385 8 3 2 8 § § § 55 5 88 g g g
g8 ddgdgdgdgygdd 228883238888 83
N 8 S RS 8S& & & & & W S S 8 S R 8 8 8 R R |8 R ®

HRERE: wind, BEIESHRE FRRR: wind, REIESHRR

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 7
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RiTEREPNEIEREEEE RS9 70805 (27T, b 9.4-9.8 @4 2490 {Z7¢.
Hrh, RO0T B9pAER 63898 127T, 4L 90.2%; R0O07 HIAmAL 5864 12
7T, AL 8.3%.

LRFrERREREME 3R 15422 27T, Lk 9.4-9.8 180 118
Z7c. Heh, GCO01 HIFpkazan 13008 {275, Et 84.5%, GCO07 HIYpkER
1775 1Z7T, &L 11.4%.

E10: BiFARFXEMRHEER (25, %) E11: ERFREERREMRAER (25T, %)
. FEEER00T e B3R ERO07 ROOTRZ RS () = GCOO R e GCOOTRASE: GCOOTRE3Z R AL (F)
80000 1 92% 20,000 1 90%
70000 #a 1 91% { 88%
60000 | 4 [ B ' 15,000 | . { 86%
50000 | I ' 1 90% - F 1 84%
40000 | { 89% 10,000 | { 82%
30000 1 as% { 80%
20000 ) 5000 | { 78%
10000 | 1 8% 1 76%
Q i n i i i ] - - N - n
8 8 8 8 8 8 & & 8 8 8 e
g S S S S S 8 8 8 8 8 g
o [aV] [aV] [aV] [aV] (V] ~ ~ ~ ~ ~ ~
BRIkE: wind, RAESHREE BERkE: wind, REESHRER
9.11-9.15, BITBRF£FHE (FEAHE) Hit 6145 2, BLEE
(9.4-9.8) 1IN 16008 1Z7t, HP, ERRXIT/EEIH 4359 27T, W EEEM
9706 1Z7T, KRBT 2 1786 27T, X AR 6302 {Z7T.
MWHEEGKERE, 9.11-9.15, RITERFILEIFLY 3.79 HiZim, BER
INIEIRED> 1449 {278, (BRIRGHEG/KFEERMA E1T, 9.1539.11 180 6355 27T
% 3.86 /1Z7T.
B12: RiTiEEBHAEE (1Z27) B13: RITEEBITEEMEE (Zrk)
15000 W ERAT B RET — RITRR RS SMHS
10000 | 60000
5000 50000 m
40000
0 |
30000
-5000 - 20000 |
-10000 |- 10000 |
_15000; O||||||||||||||||||||||
S S NRYSYEYNGSSI NSRS TS8N 8N eRREIRRE 2058
£88885555558888888238 33388888835855553583883
P i s i P i i i s s e i i e ) S o MMM MmMmMmMNMNMNMMMMMN NN o
SRR EEEEEEER RN SESERCLEEECEEEEEEREEEE
BRIRE: wind, RAESHREE BEISRE: wind, RAIESHRE
¥ SRR = EER S EM-FRIWAZ ZEE- (HBREEHYEE-HHE] i RA= M OERE- FRIWRE, BI9SHARERIE
HATERI)

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 8
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5 R FERRERE
5.1 Az —EmhiniRER

5.1.1 AR ETIIRRIE

9.11-9.15 FERITRNZFH KT 8489 27T, #RIEARUN 4543 1Z7T, Xtk
9.4-9.8 TERITREIMFERKRIT 2192 {Z7T, #RERER-3564 27T, RITHMURINS
REEEEARIEN.

PEBRE, EETHRITIENSREINRS. BT RID1T. WE1T.
RETPBIKAT 2757 1Z7T. 2128 {Z7T. 2727 {Z7T. 877 {Z7T, Attm5lh
32%., 25%. 32%. 10%; #RAEED AN 1699 {Z7T. 1288 127T. 1157 {Z7T.
399 {Z7T.,

SHIRRE, 6 BIFRNAITAESRESRS. TM. 3M. 6M. 9M,
1Y BRI THMES B9 431 {278, 1658 1275, 3256 1Z7T. 1701Z7T. 311212
7T, GHDBIA 5%, 19%. 38%. 2%. 36%; #RIE&NSBI/9-56 {27T. 545
1275, 24711Z75%. 141Z27T. 1639 {Z7T.

MWEITRINERE, BBTRITANERRH 97%, BET. RHO1T. K
ITRATAINERD A 71%. 91%. 91%; HIRSE, 6 BHIRITRINEESA
83%, 1BHA. 3RH. IBHA. 1 FHIFREAITAHINERSHIATT%. 79%. 74%.
79; AAA BRITHRINEREA 84%, AA K. AA+REFERITHINERS B/
80%. 66%.

5.1.2 R ETHIZERER

MARRERITRITFIERE, 9.11-9.15 FEARRITAEREE L1T. RH1T.
EHB1T. WEiT. KT 1| FEFRAITAERS S 17 6.6bp. 6.8bp. 8.1bp,
16.8bp & 2.5%. 2.5%. 2.6%. 2.6%.

MAREIRAYRITFIZRESE, 9.11-9.15 FHIRMWAITAIRE B E1T, 1 BHA.
3HHA. 6 BHA. 9 BHA. 1FHACD (Bfn1T) FIZEDBIL1T13.0bp. 12.1bp,
11.5bp. 6.0bp. 6.6bp = 2.3%. 2.4%. 2.5%. 2.4%. 2.5%,

5.1.3 AR ETHIERER

9.11-9.15 EFRITHETE LT, ERTESRGTT. WEITSRMHIT. K
BITERNT 1 FEERATRIZES B LT 0.2bp, 1.6bp. 10.2bp Z-1.5bp,
12.3bp. 11.2bp,

HBRFIZES®E, 1Y-1M. 1Y-3M FIESBITT 16.4bp. 1.2bp Z 23.3bp.
21.1bp, 1Y-6M. 1Y-9M FZE53BI_£17 3.9bp. 5.7bp £ 9.9bp. 7.7bp.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 9



EERAR S

WRSTT e RET —RITHESL —gEE St

1T

FERTRWEFRERITIER (127T)
- EET

MINSHENG SECURITIES

b, 517 1Y CD 5 RO07 H9FIZE E4T 7.7bp = 45.9bp, 1Y CD 5 R001
FOFIZ £4T 21.9bp Z 64.9bp, "1Y CD-1 &8 MLF" RZE 17 6.6bp Z-1.7bp,

10,000
8,000
6,000
4,000
2,000

0

-2,000

-4,000

-6,000

E14

@ S3ENT;

L1-60-£20¢
¥0-60-€20¢
8¢-80-€¢0¢
L¢-80-€¢20¢
¥71-80-€¢0¢
L0-80-€¢20¢
L€-20-€20¢
¥2-10-€20¢
L1-10-€20¢
01-£0-€2¢0¢C
€0-£0-€¢0¢
9¢-90-€20¢
61-90-€20¢
¢L-90-€¢0¢
50-90-€20¢
6¢-50-€¢0¢
¢¢-50-€¢0¢
§1-50-€20¢
80-50-€2¢0¢C
10-50-€20¢
¥¢-¥0-€20¢
LL-¥0-€20¢
0l-¥0-€20¢
€0-¥0-€20¢
L2-€0-€c0¢
0¢-€0-€2¢0¢
€L-€0-€c0c¢
90-€0-€2¢0¢

SRR G

1Y e AR AT

6M oM

=3

JG

wind, ERAIESHFH
AEERERFREITER (127T)
mmM mm3M

CET

10,000

E15

L1-60-€20¢
¥0-60-€¢0¢
8¢-80-€20¢
L¢-80-€¢0¢
¥71-80-€¢0¢
£0-80-€20¢
L€-L0-€20¢
¥2¢-L0-€20¢
L1-10-€20¢
0L-20-€20c¢
€0-£0-€c0¢
9¢-90-€20¢
61-90-€2¢0¢
Z1-90-€c0¢
50-90-€¢0¢
6¢-50-€20¢
2¢-50-€20¢
G1-50-€¢0¢
80-50-€20¢
L0-50-€20¢
¥2-v0-€¢0¢
L1-¥0-€20¢C
0L-¥0-€20¢
€0-¥0-€¢0¢
12-€0-€20¢
0¢-€0-€20e
€l-€0-€c0¢
90-€0-€20¢

10

IESARRE

=3

JG

wind, EAEIEEHE

BRRIR:

AARBEZIEFREE I S S,



EEIESS

MINSHENG SECURITIES l‘lifﬁﬂﬂ?ﬁ%

E16: FEMEIT CD BITHNE (%) E17: FEAR CD ZTRLUE (%)

— T —RO1T EffT — KT —1M —3M 6M ——9M —1Y

100% - 100%

90% 4 90%

80% 1y 80%

70% | 70%

60% | 60%

50% S 50% ——————————————
EEEE 2 EERE BB B [ S N
8 2 - 25 8838 385 8 3 g 2 - 58338858 3
DR T A G G A G A SR A > T T T 9 © 9 9 © O o o g

A A A N« N N N N MM M MM M N M . oM oM
S g8 8cs g gs 88 g8 g 838888888888
HRERE: wind, BEIESHRE BEERE: wind, BAIEEHRE
E18: AERTT CD R1TFIE—RER (BP, %) E19: FEHAR CD &17FIE—RER (BP, %)
BT, (k) ——e=m=2023-09-15  —e— 2023-09-08 REEsEt (/) —€—2023-09-15  —e—2023-09-08
% - — —50%53i
25%5361 - - - 50% o T5%g W el i o 35
20 r 168 7 45 : 12.1 115
PP /1 a0 i {30
15 | o o 1 36 10 | - _¢ 125
Tt - TR 8 | {20
~~~~~~~~ - 8.1 {30 . -
10 6.8
‘=%: 125 6 1 11°
6.6
) 4 | 110
s | 20
{15 2+ 1 o5

0 . . . 1.0 0 : . . . 00
BRBIT1Y EE171Y ESIT1Y K71y ™ 3M 6M oM Y

FHSE: wind, BEIESHT BHRRR: wind, REIESHTR

iE: 9.15. 9.8 9M CD &1THIZREURRS, LIRIERE.
E20: XL 1TFIZE—RER (BP, BP) E21: HRAE1TFIZ—RAZER (BP, BP)
BESM () —e—2023-09-15  —e— 2023-09-08 BEL () —8—2023-09-15  —e—2023-09-08
25K = = - 50%su - - - TS%AM 25%s>fi1 - — = 50% - -~ 75%s
120 4 50
10.2 10 57 1 80
100 | B 1 40 39 1 7
—————— 5 f S
80 | e 1 30 S 1 60
L mmmmmm = 0 — . . 1 5
60 P 120 1Y-9M ~1Y-3M 1Y-6M 1Y-9M
N
L. 5 L ~ g2 1 40
40 | L. 1 10 N
S 10 430
20 | 2 16 10 — 120
02
00 . . -10 -15 1 10
BV Y BRIV 20 U 164 I
-BHIT1Y -BADIT1Y -BBIT1Y
BRRE: wind, BEIESHRE BRERR: wind, BREIESHRR
iE: 9.15 1Y-9M, 9.8 1Y-6M. 1Y-9M CD E{TFIEZUETRS, HEIE
(=N
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EERAR S

E22: 1YCD 5HFE£F=L{TFIE (BP, BP) E23: 1YCD 5 1YMLF Z{TFIE (BP, %)
BETH (£) —e—2023-09-15  —@=—2023-09-08 1Y CD-1Y MLF - = = T5%$M
25%53H1 - = = 50%# - =~ 7% —e— {5171V CD(H) —e— 1Y MLF(#)
25 219 4 200 0 252
> 1 250
L 1 248
20 ’,f”— 1120 4 { 246
15 -7 1 244
-7 _ e 1 100 N 1 242
10 77 —_,——"’ -8 1 240
5 = o 150 -10 1 238
-100 1 236
0 . 0 -12 1 234
-~ B 9/8 9/11 912 9/13 914 9/15
BRERIR: wind, REIESHTR BRSEIR: wind, RAIESHTRR
5.2 A FRZRTHIHIRE
5.2.1 A FRIH=RIRER
9.11-9.15 FkFRIHEEE L17.
BEBE, SENFRNEFREIE LT, BT, BH1T. 9@1T 1 F8F
BINERERDBI LT 1.7bp, 1.4bp, 8.1bp ZE 2.5%. 2.4%. 2.6%.
SHBRE, FNEARFRNEEERE 1T, 1M, 3M, 6M. 9IM, 1Y HAIR
FERKEESFI_E1T 18.0bp, 3.0bp. 2.1bp. 0.5bp. 1.5bp ZE 2.4%. 2.3%.
24%. 24%. 2.4%.
PERE, SFTRRAVFRKEEREE LT, AAAL AA+ AA F5 1 FH1
FERKEESBI_EST 1.5bp, 1.5bp, 1.5bp E2.4%. 2.5%. 2.6%.
5.2.2 AR S=RFIEIRER
9.11-9.15 ERITSMIBTT. RESITSIRMT 1 FHFRFERFISE,
BIT5RN1T 1 FHFEMZETIT 0.2bp E-1.3bp, KRETSKRHTT 1 FHiFR
FZE 47 1.5bp Z= 8.4bp.,
1 €815 1 REIFERFIETT, 1 85 1 BEIFRMETIT 16.5bp
5.0bp, 15815 3 REIFEAZETIT 1.5bp Z 18.1bp, 1 FHI5 6 BHIFEA
ZT47 0.6bp = 6.5bp, 1 FHI5 9 BEIFERFIZE £4T 1.0p = 3.1bp,
FHRAELE, AA+(IY)-AAA(IYFRAEERFFE 7.0bp, AA(TY)-
AAA(TY)TFEF I B AR TAE 16.0bp,
4, “1Y CD-1Y MLF" FJZ E47 1.7bp Z-5.0bp, “1Y CD-10Y EfR" FI
#Z k17 1.4bp £-19.0bp.
ARBRAFKIEHRE SO SER, BELHERE—TARTAHR IEHFIRE 12



S3ENT;
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EERAR S

El24: KRRIRTT CD ish==—F3Ex) (BP, %)

E25: RFEHR CD isi==—F3EE) (BP, %)

BERW () =—e==2023-09-15

—e— 2023-09-08

BELW (£) —e—2023-09-15

—e— 2023-09-08

25%5341 - — = 50%$M — = = 75%55
25%4>1 - — —50%%i - =~ T5% 200 ¢ R G 40
100 _ 45 18.0
8.1 =T {1 35
80 | _p= 140 150 | -7
__________ - 1 35 - - o ememmmm {30
60 | __B= T
————————————— {30 R —— |25
40 e
_ — 4 25 30 4 20
20 17 1 50 | :
0 r . 4 420 1 15
2.1 i
0.0 T T 1.5 0.0 . . . 22 . 1.0
RADTT1Y EBfT1Y Ty ™ 3M 6M 9M 1Y
BREGE: wind, BEIESHRE BRER: wind, BEIESHTER
E26: ARFHK CD WaE—RATD (BP, %) E27: E{FFIE—FER (BP, BP)
BET (£) —e—2023-09-15 —e— 2023-09-08 BEZ (£) —e—2023-09-15 —e— 2023-09-08
25%534 - — = 50%5> L — = = T5%5> L 25%5h1 - — = 50% L — = = 75%$ 1
20 1 45 20 r 5 20
1.5 5 - 15 140 15 F 1"
15 F s - - - — — -l
- - 4 35 4 10
_________ 10 |
-------- {30 15
10 | _ 05 |
~ o ~ {25 {0
| 0.0 T ]
05 | 20 . B
115 -05 t 02 4410
F1Y 171V
00 ' ' 10 ;‘z’j‘w ?‘i{iw
AAAITY AA+1Y AATY it Kaais)
BREEE: wind, BEIESHARER BRERR: wind, BEIESHRE
E28: HEPRFIE—[F3ER) (BP, BP) E29: FERFIE—RAZTE (BP, BP)
B () —e—2023-09-15 —e—2023-09-08
g —e—2023-09-15 —@— 2023-09-08
RIERAE (72) 25%3 - - 50% 75U
25%511 = = =50%53 - = = T75%%5NL
10 4 40
50 1 70 B
N 10 _- - 4 35
N 4 60 08 Phe
0.0 — . . _- 430
1V-1M  ~_ 1Y-3M 1Y-6M 1¥-9M 4 50 P -
6 06 | P - 425
50 1 40 : -7 -
- - 4 20
4100 | 130 04 o7 1 15
120 {10
-15.0 02 f
1 10 15
0.0
-200 L 40 0.0 090 : 0
AA+(1Y)- AAA(TY) AA(TY)- AAA(TY)
HRERE: wind, BEIESHRE BRERR: wind, BEIESHTE
ANBEFIEHR RSN FER, BEFLRERE—TRRER A FTIRE 13
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E30: 1YCD 5 1YMLF §IZ—R@%E) (BP, %) E31: 1YCD 5 10Y EfSFIE—FRIEE (BP, %)

1Y CD-1Y MLF 25%43fi1 - - —50%g3fiz 1Y CD-10Y 3 25%53h = = = 50%5(T

NG ’IOYﬁ

e e BTV OB —e— M ST BHEIY DM —e— 10V -
a4k 1 265

~ ~ ~ ~ ~ o 1 250 5 | \/‘
oL A 1 260

! 1 248

3t %7 : S B T B N 1 255
4 L 1 246 1 250
ST 1 244 15r m 1 245
-6 0 1 240
=L 1 242 - r -19.0
7 66 -204 4 235
8- T 240 25 L 1 230

o8 oM 92913 91 9/ o8 91 912 943 914 9/15
BEFR: wind, RS ZESER: wind, REEEHER

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 14
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6 KPERT

1) BERAWEMLE: SMEER. MEBERAEETEIZMN,
2) BEXMIETREE: SFENEmECRTEEHA.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 15
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MINSHENG SECURITIES qifﬁ,ﬁﬁﬂig

EEIB=R
E 1: TREBEEEEFGEZE (FTT) cooooveeeeeeeeeeeeeeeeeeeeeeeeseseseseeessssssssesssessssssasssass s ss st ssssasssasssassssssasssesssassssssassssssasssssssssasssas 3
E]2: BEGBEETII (ZTT, ) oeecooeeeeeeeeeeeeseeeesesessssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesens 4
] 3: JEFEIBIETI (1ZTT) ovooeeeeeeeeeeeeeeeeeeeeessaee e sss st s ss s sase s s s sa s ss s s esasesass s sasesasesasssesasssasesasesassasssasssas 4
B 4: F—1NB7 QFWﬁgR ................................................................................................................................................................ 5
5: BEmmhigF= TEITE (BP, 96) oottt ettt e et eee et et e et seae s eeaseee et s eeeaseaeaseneaeeseeseeeaeeasaeens 6
& 6: SHIBOR[(ETQ&79E (FEIFBITME)  (20) oot et s e et s et sttt st s e et e eeeeesaseessensaseaeasesaeeas 7
B 7: CNHHIBORFEEM 7 K (FFEIIE) (90) coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeseeessesesesssseesssesassssssasssassesassstssstasaseassssases 7
B 8: FROO7STY., FROO7ZSSY (JEREIHME) (90)  coooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesseessesssesstaseessseasase s sssasne s e tasastssstasaseasassases 7
BBl 90 TEHEFUZER (90) oot eee et e ee et e et e et et e et s st et s et s et s et e see s seassstas et s sseassetassaeassseasastassasassatassesassssassseasaseasassaees 7
B 10: FRITEEHENEIMIBLATIEIT (ZTT, %) cooeeeeeeeeeeeeeeeeeeeeeeeteeeeseeesssesseesssssese s esss st sase s s s sass s ssesesassesssasssasssasessseees 8
B 11: EATHERINEIMIRRAIIEIE (ZTT, %6) covoeeeeeeeeeeeeeeeeeeeeeeeee e eesesessess s sese s sess st sass s st ssssass st asssesssasssasesssaees 8
Bl 12: $RITUREEEIFEBIE (1ZTT) oot eee st aes s s s s s st sas e ss st sase s s s sesssasssesesasssssesssasesasesasseees 8
13 SRITIRZRAITEEIFMIS ({ZTT) oottt eese st s s ss st st asssasesass st asssasssasesesssassesssasenas 8
14: FEIRITEIMTZERIZITIEITT (10TT) coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesesseeesesessessesssesssess s esssesssenssesssessseasasesssensasessseesasens 10
B 15: FEHPREINMIZEEZITIEIL (ZTT) cooeeeeeeeeeeeeeeeseeseeeeeeeeeseeesesessesssessssessssessass e sess st esssasssasssass s sasesasssesssssssssasssessnans 10
16: REERTT CD ZZITIUIIER (960) oot eeeee e teeee e e ssesss e sesssss s s ssess e s sestas s et sts s s s ssasasassessesasesssasasassssseasasnes 11
17 A[EHBBR CD ZZTTIUIIER (960) cooeeeeeeeeeeeee e eeeeeee e eeeeeee e ssesse e sessses s e s sesas e s ssseasassesstasassesssssasasasssesassesssasasassssssasasnes 11
18: ARERIT CD BITFUZE—TEEETN (BP, 90) oot eeeeeseeeeeeeeeessesess st esssesssasessssssasssasesase s sess s sasssasssssssssasesas 11
19: AREHAPE CD AITFUZE—TEIZETIT (BP, 20) oottt eeeeeeeseseee e et ss st s s s sssss s e ssssassesssssassssessessasnes 11
B 20: FARAITRUZETEZETT (BP, BP) oottt eee ettt e et et e e st s e e e s st e se s seas s e s seeasesesenseeaseeesneens 11
B 21: BEPRAATHRUZETEIZEEN (BP, BP) oottt et e et e e st s e e e s ses e s seassse s sesaeesasenseeasasesaeens 11
22 TYCD BB ERUZRIZITRUZE (BP, BP) oottt e e e et s e s eee et et sseessseaesseessesssessseessesaseaes 12
237 TYCD S TYMLE ZZITFUZE  (BP, 90) oot eeeee e e eeeeeee st ssse s seseeeeseeeessseaesseneseeassseessenssseennenes 12
B 24: FREHEIT CD WIZEZE—TEZETI (BP, 20) oo eeeeeeeeeeeeeeeesessesesesesseessesssasesess st esssasssass s sessasssasssess s ssasssasesesesane 13
& 25: EIHAPR CD WIZEZE—TEZETI (BP, 20) coooeeoeeeeeeeeeeeeeeeeeeeeeeeseeeeeeesesessesessesssasesasesess st esssasssasssasssessasssasesasssssasssasssasesane 13
B 26: AL CD UTZEZR—TETETN (BP, 28) oottt e eee e st s e et sasee e s seae e s e e sesaseseeasaseseens 13
B 27 FERRUZETEZEE (BP, BP) oottt ettt et e et e e e e st s e e e s seseeeseesseneaeeneaeeasasensaeeasasesneens 13
B 28: BAPRFUZE-TEIZEEN (BP, BP) oottt ettt et e et e e e e st s e e e e s s easeesase e sensseneaseasaseasaeeasasesneens 13
B 29: ZERRUZETEEEE (BP, BP) oottt ettt et e e e e s st s e e e s seeeea e see s sen e senesseasasesaeeaseeensaeens 13
30: TYCD 5 1YMLF FUZEEIEET (BP, 20) oottt eeeeeeeseaeeseseseesessesessesssssssesssassessessessessasaesessesasnessen 14
31: 1TYCD 5 10Y EEFUZETEZETT (BP, 20) oot eeeeeseeseseesesesseseseeeesesseessseessesasensssesssessssesnsenes 14
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PrImiEE

MrREZERSTITESTEIES ISR FINEBHRE SR EEAZCEMO TN, BEFAERENTESE. TUF-ERH
RITNESDIMBBEHAREE, M7, EMBHENRE, ANFRSHRSOMRRE. MRS SHIERIDRIR T HR AR
RUR, FEAREAR=SRE. W, ARARFEE. FE. BEASERARSFHEREEE NS R EREIERIE]
AR ZRIHME.

R AR
EENGTERAR R i50p
Wit HERTEL ISR 15% Ak
LUREEHEEN 12 PEAATIRN @I gy EAEE HERTELEEISERKIE 5% ~ 15% 18]
o) ENEPE s EEN s, B AP o TR SR KIE-5% ~ 5% 5]
e A BREUPIR 300 fE8O0ENE; F=iR= ETTTEE——
IR = SRR R, R EE o B EIREENE S AL
BOEE; ERRUGNERA T AR = TEXSEEIEAEKIR S%lAL
500 $E4E A, TR i AR EL AR -5% ~ 5% 1F]
B AERTEL RS AR 5%

=R

RETESROBIRAT (UATER A7) EATEIEESIFIRIESHESASHERK.

FREMHARTRERAZFER. AREFSEREAREINREMRAENER. SRENASEZA, AFEBIEFIRE
2, FNEMAEERETIES, SMTENEONENEE. MREMSSIMARENFRER M BIEFIMEHFINL. BiredE
B, BERFNIRSEBESHFERR, FNBAKERNREMEINRASMEYC ARSI, EEHITEXT, FARTRHEIAR
ERAREPRHIREMSEANE IR RIH IS E.

FMRERETEATHERES, EANEIMREZFHEEAERMEGTEN. MREMBEMNENR. BURTWNRRALETTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIERNER. A —ErHR
&, ERREREXSMRERNER RS RAREHENZF.

HEEEATFRIBR T, FREREMEIREFEREPRINATSAMEBSRLIHRTRS, WAL ERME
FEFBIRMIRERIT. MBMA. SERSFEXRRS, FAINRTAUERENMRESMERINATNES. ERNAD SR
FERNFIZEDR, PRENREFARBRRAE—SERKIE.

ERRNEIMISBTWEREARS, WEZERTIMIREALAEITARE. ZHWERE P NEKRIZA LR B AR SRR
IESHESGRERFANER. ARETMIARBARKEMRESRTEZ ZFRHIREEN. FATFLEHTIREENAM
HAHEERE AR EMGEMATLETER.

FRERURERREFFE, REBEF, HITWESNARBLUETR. HUBMBTER. %3, &KF. EXEsE]
F. FBENREDERNER. IRSTRRINE, BRIERERE, WARATNER. RESTRARIFE. AXEMINEHIRE—
LIRLF,

REIESHTR:

£ _ESHERIKIEIEN 8 SIMESRY 1 118 5F; 200120

L5 IERAREREE AL 28 SRESRPO ABE 18 ;100005
F: T RERYIGEER SR 6001 SATFLAAE 32 /2 05 85T, 518026
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