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Bk 2: B4 LR FHAI, T4 PCE M

Percent
Median?!
Variable 2023 | 2024 |2025 | 2026 | Longer
run
Change in real GDP 21 15 1.8 1.8 | 18
June projection 1.0 1.1 1.8 'o1s
Unemployment rate 3.8 41 41 40 |, 40
June projection 41 45 4.5 v40
PCE inflation 33 25 22 20 . 20
June projection 3.2 25 21 : 2.0
1
Core PCE inflation? 37 26 23 20 1
June projection 3.9 26 2.2 :
1
Memo: Projected :
appropriate policy path 1
1
Federal funds rate 5.6 51 39 29 | 25
June projection 56 4.6 34 1 25

KA RB: FED, fEAIERART

Wb, BARERME LS T 2023 AR FA, RERKA A FEBRBEME T TmEF
B2 FRBNRE, REOAERFDADFGE HERLDR, BT LHFEANF
MAo 8, CME 27 11 A BB FEA 30%4E 4, 12 A BBEHIEA 4A0%E 4, BT 50%,
TG IRFAHA A S Am B R B EL 2 4 R,

B4 3: OME #i#t R &ALk 854

MEETING PROBABILITIES

MEETING DATE 375-400 400-425 425-450 450-475 475-500 | 500-525 525-550 550-575 575-600 600-625

2023/11/1 0.0% 0.0% 0.0% 0.0% 0.0% 70.6% 29.4% 0.0% 0.0%
2023/12/13 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 56.1% 37.9% 6.0% 0.0%
2024/1/31 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 54.9% 38.2% 6.7% 0.1%
2024/3/20 0.0% 0.0% 0.0% 0.0% 0.0% 88% 523% 33.2% 5.6% 0.1%
2024/51 0.0% 0.0% 0.0% 0.0% 22% 197% 47.5% 26.3% 4.3% 0.1%
2024/6/12 0.0% 0.0% 0.0% 0.9% 9.1% 306% 39.1% 17.6% 2.6% 0.0%
2024/7/31 0.0% 0.0% 0.4% 48% 193% 347% 289% 10.5% 1.4% 0.0%
2024/9/18 0.0% 0.2% 3.0% 135% 285% 312% 17.8% 5.0% 0.6% 0.0%
202411177 0.2% 23% 109% 248% 305% 212% 8.3% 1.7% 0.2% 0.0%
2024/12/18 0.8% 4.8% 149% 264% 278% 17.4% 6.3% 1.2% 0.1% 0.0%
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