¥ 1
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e

> HEFEiRAER:

AF(9.18-9.22) BESPHRIE LA, £ESBIERER. GEIESDER
GiF, S TFTERERE,; PTA, ROBHFAIREF, 4. RETR. &
K%, BHIEEEFLIETRE,; SERR (28). SERE (FNR)
FIEME. SRE, NEEFBAFRIET.
>  FEKIGIER:

& (9.18-9.22) 30 kKrhigkthrmBER IR LH; 1250N. Bk, Bl
W&, REMRE. IE. KEBMELF, BREF. WENIETE,; KRAEE
£, JRAEMABIYEERE, 2EBEFERLMRE, LBHEIZE TR, X
BNERIMSEHS ERARAREFE,; #HOBXIEEHP, KBNS TEIRIEE
LEFt, EthEATT.
> ERKTER:

A (9.18-9.22) RE= R A NHE 200 155 TBE 0.6% = 120.5 &=; JERFE
PIHEAEN TR 0.3%Z 22.24 T5/AF; 7 MEASIKEEZH AN T 0.9%
Z 6.67 To/NFr; HICEERIIENIE LT 1.8%= 95.7 5£50/18; IPE EEX
REMELEF 6.4%ZE 95.8 F1/E18; HOMEESREEM N 801.4T/M, 5E
[EIEF; LME Al EM T 1.7%% 8223.9 Z5/MM; LME {8IES4EEM
FFH0.9%Z 2181.5 25/,

> KBSHRR: BERAREN: EFEmETERE, BiMSBiahse,

&

SR ERS
HAES:  S0100522030001

FEIE: 18673120168

kA - tanyiming@mszqg.com
iRSSENEE ERFFE

HABIE:  S0100122090052

FEEIE: 15618988818

ISR langhenan@mszg.com
PSP

1EFRERIBRY: WRITE, fEEsE? -20
23/09/22

2INIRETE: 2023, SHESHE-202
3/09/20

SEEERITHARS: iEHEE R EENMIR
EAMSA RIS -2023/09/20
AREERITWHRR RS {RE BRI e
REAE? -2023/09/19
SETRERITHIRT: LR SRR BIE
HRIR N R-2023/09/18
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SENT;

MINSHENG SECURITIES LIQI'_E,HH ?E%
BH=R

1 &7 FAEFRBBFIRET 3
1T AREE . LU EIIPTE TR T oo eeeeeeeeesssssssssss e ssssssssssssss s ss s ssssssssssnnnns 3
1.2 JEAR . R ERIDMIEARIEETTEETE oo eeseevsesssssssssss e ssssssssssssss s ss s s s s sssssssssssnnns 4
T3 T PTATFIER ET oo eeseeeeessssssssssss e ssssssssssssss s ssss s sssssssssmssssss s sesesssssssssssnnns 4
14 SETEEORA . TRTEEOBATE TERIMPE oo ssssssssssss s sssssssssssnnns 6
=KR: 30 HEmmERkZEREFH 7
IS Vb O I 1 =Ty =g VT iy OO 7
2.2 ELTE . THIBNAREIIE oo eeeeeeeeeeessssssess s ssssssssssssss s 8
PRI =t R b 125 v = N 2O 9
2.4 BRED: COFILEEHEETIEPE oo sssssssssnnssssssse 10
PRIV L 1) - = o< e =< e = e OO O OO OO oo 11
3 iEhk: RiBNE LK 13
3.1 CPL: IRFT RN HEIIMIE TP cooeeeeeeeeeeeeeeeeeeeeeee e eeeeeesesesesssessseeee e sessessssmeesssseseeseseeseeesesesesemmesssssssessessesessseessemmssssssssee 13
3.2 PPl TIRENIEIETE oo eeeeeevosesssssssss s ssssssssssssssss s ssssssssssssssss e s sssssssssssss s sssssssssssssssssssse 14
4 RBSIRR 16
mEER 17
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ERZXilsHs EMEERRS

MINSHENG SECURITIES

1 &7 FRAEFBFERIET

F[E(9.18-9.22) BESIPAIELF, RESEBERER. BEESES
g7, SR FIRERE, PTA, FTHAIELR, AR, REA. §E
K, GlhBREFITETE, SERR (20E). SFRk (M) 7
TXE. 28, FREFBBFRIET.

1.1 8% BEUSKPAI=LEH

#=E9 R 22H, BUSKHAIZERN928%, HEFHLEF 3.7%.

#=9 B 15 B (R#&dRE), ExtWASENTE 2159 /X, & 9
B 1BLEHA55%.

E1: ZEBUSPFIELR (%) E2: 9/1-9/15 EAGWEIHERFEE LFH (J5)
—_—2018 2019 =——2020 2021 2022 =——2023 —_—2018 2019 ===2020 =—2021 2022 =—2023
100 260
W 240 +
® e P ~ Q? 20 ¢
/7 ~.
60 \.\_-:;\- 200
180
40 | 160
140
20 F
120
0 T T T T T T T T T T T 1 100 T T
S 55 S5 5 5 5 5 5 5 5 5 S © % © % 5 o 9 © © © ©°
£ 32388 gasLd 588382%5828¢2 < ¢
BESEE: wind, RAEESHTRE FESERE: wind, RETEHRE
i #EEZE 2023/9/22 E: EuEE=E 2023/9/15

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE



SENT;

MINSHENG SECURITIES

EWERRR S

1.2 k. EESEEREFSH

#E9 B 22H, RERBIERETN 560.0 5E, FHELF 9.8%.

E3: FREEBEEREFEH (BH)

B4: FREEZEREREFEH (AH)

— R EEEE —2018 2019 ——2020 —2021 2022 =—2023
800 900
700 800
600 700
600
500
500
400 400
3200 300 |
200 200
[N I o N I N I N A N o I o Y N N I o VI N I N I N oV oV oV N I eV 100_
Lot I o N Y o I o I N I N O I N I VI VN I Y]
L
— O O O O O — O O O O O — O O O O O 0 T T T
SoanasasasooYYIIIDDDDD 5 555555553555 3
SRRV RILIRIIL[LILIRLSA S 8 9 ¥ L 2 3 2L o = o
BESEE: wind, REEEHTE BESRTE: wind, REEEHZE
S MUREEE 2023/9/22 E: BUREREE 2023/9/22
1.34&I: PTARIZELH
#E9H 22 H, PTAFIZ=INAE LT 5.6pct = 84.4%,; 4ifF. BREstIA.
BREKLZFTITERDBIIRETE 1.3pct. 29pct. 0.2pct & 82.3%. 82.6%.
65.6%.
H#E9IH21H, FZHEFITEWFLF0.6pctE74.2%, BE9H20H,
GiENSEEETFF TRIAE T 3.7pct & 41.6%,
E5: AFE PTARFIELH (%) El6: ABSRATETIE (%)
—_—2018 2019 =—2020 =—2021 2022 2023 2019 —2020 —2021 2022 =—2023
95 100
90
90
85
80 ¥
80 -_.,'Qr__
75 70 \
70
60
65
60 T T T T T T T T T T T 50 T T T T T T T T T T T 1
S % 5 % 5 5 5 & 5 & & B S 5 5 % 5 5 5 5 &5 5 & 5
5 8 8 3 8 8§85 8 8 2 - o S 83 3 8 85 8 38 <9 - o
BESRE: wind, RS BESEE: wind, RAEAEHIER
i SEEZE 2023/9/22 E: EuEEZE 2023/9/22
ESMTIRE 4

ARBARFIEFR LA S L, BSLAERE—NRTEHR



EZXiEsS
MINSHENG SECURITIES l‘liﬁg'ﬁﬂ *E%
B7: XAREBINRAIETE (%) E8: XFAFIHBHAIELH (%)
—_—2018 2019 = 2020 ==2021 2022 == 2023 ——2018 —— 2019 — 2020 — 2021 2022 —2023
100 100
90
e 90
80 D
80
70
60 70
so L 60 |
o---">--——7""-"5>"—"">5>"> s+~
o o o o o o o o o o o o — — — — — — — — — — — —
- &N M ¥ WM W M~ © @ O = o Q9 2 Q 2@ < g < 9 <2 <
(o] o o (] (o] o o o o — — — — o o < un [Ce] I~ [=0) (o)) (] — o
o (] o o o o o o o — — —
BRlsER: wind, BREIESHARER ZHRlER: wind, BAEIFSHRER
i EEEEZE 2023/9/22 i BUREZE 2023/9/21
E9: FRAIIINIKFELREZFTETE (%) E10: FAGHMISERSFIELERE (%)
—2018 2019 ——2020 =——2021 2022 =——2023 —2018 2019 —— 2020 ——2021 2022 ——2023
100 70 -
60
80
50
60 40
40 30
20 |
20
10
0 T T T T T T T T T T T 0 T T T T T T T T T T T 1
S © o o © © o o o © © o © © o o6 o o o o o o o o
- N 0 % W WO M~ © O O = o - & M % W WY M~ ® o O = o«
o o o o o o o o o -— — — o o o o o o (=] o (=] — — —
FRSE: wind, BEIESHT BEER: wind, BEIESHTRE
S BUEEE 2023/9/22 S SUEEE 2023/9/20
IEEMRRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES

EWERRR S

1.4 S5 SERIRT TGS

=9 H 21 H, "E®ik (2R). "ER (FRiR) FIEN 64.6%.

72.1%, S3AVIRETEE 0.1pct, 0.1pct,

BE11: FESERE (2WE) Mg (%)

E12: FEISERR (FEMNEE) FITERME (%)

2022 =—2023

—2018 2019 =——2020 —2021 2022 =——2023

—2018 2019 ——2020 —2021
100 80
70
80
60
60 50
40
40 30
20 ‘ 20
I‘\/ 10
0 T T T T T T T T T T T 0 T T T T T T T T T T T
55555555555 & 555 55055555 5 5
5 338 3 8 8§ 838 & = ¢ 5 83 3 8 85 8 g 2 - o
BRERE: wind, RAIEEMRE BRRER: wind, BAIESHRE
i BUEEE 2023/9/21 i EEEEE 2023/9/21
WEHMTRIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

2 FK: 30 ikESamE R3S ER EFH

#/3(9.18-9.22) 30 XpighrimBREIR LA, 1B40N. T, Rl
&, RMRE. 5. KEMHELA, TREF. REMETRE. RAESE.
FAFLZRIIHEDR, SERIEREERE, LighkZEETE, X506
miftEESS LRAEFHE, #EOHEXESP, RENESTHEEREH, H
EEF T3,

2.1 #B7=: 30 iEmpB Rk EiR EH

#E9 8178 (=#HEHE), 100 KPR LR ERIAE T 4.9pct
£ 1.7%; 100 Kehtpmh T AAREFRDY 1295.4 HFITK, HELF 653%, &
sh—Ei A Tith SIEFRY 63.0 5K, HETEE 2.8%, —Eetmhmias
Tt ERRY 253.6 BYEITK, WAL 119.8%, =Zudmimhmaz it it
9 978.8 55K, MELF 62.2%.

#= 9 B 23 H, 30 XrhighRmBEREER 236.6 HEAK, KAEALH
18.9%, Hep—, . ZEWHEmBENRZERD B E L 62.3%. 6.7%.
7.8%Z 69.7 5K, 120.9 5FEXK. 46.1 HFEXK.

&= 9 B 17 B (SR, —FHRHEEMNISLEAEATRE 0.1pct =

182.3 F2,
E13: 9/11-9/17 EAPEHEZ LM =EE  E14: 9/11-9/17 BAHEHLAZER LR (5
(%) EERK)
2018 =——2019 2020 =——2021 ===2022 =—2023 —2018 2019 ——2020 —2021 2022 —2023
35 7,000
30 | 6,000 |
25 5000 |
20 | 4,000
15 | 3,000 H
10 | 2,000 |
5 1,000 |
S 55 355 55 5 55 5 5 5 55 55 55 5 55 35 5
5 88388565 8 8¢e2 & ¢ 5 238 3 4885 8 38 e - oo
BRERER: wind, BAIESHRE BESRIR: wind, REIESHRE
i HUEEZ 2023/9/17 ¥ HuREZE 2023/9/17

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 7



SENT;

MINSHENG SECURITIES LIQI_TE,HH ?E%

1 5: R 30 KrhtghrmBERRRER LR (FEA E16: 9/11-9/17 ZF B EEEEE (F)
%)

—2018 2019 ——2020 —2021 2022 —2023 —2018 2019 ——2020 —2021 2022 —2023
700 210 -
600 200 t - ——
400 180 |
300 170 |
200 160 |
100 150
0 . . . 140 . ; ;
S 53 3 3 33 5 35 535 5 5 S © o © o ©o© o ©o o o o o
5 8838 85 882 - o 5 38 3 8 88 8 8 = = =
BRISEE: wind, REIESMIE BRRR: wind, RAUESHTR
i BUEEE 2023/9/23 i BUEEE 2023/9/17
2.2 B2 RIBINELSbE
8= 9 B 22 B, 256K, 5%, PEURE. RERSE. H5. KEMEE
HoBABELEF 1.4%. 1.2%. 0.1%. 0.9%. 1.9%. 0.3%ZE 3877.2 jT/Mi,
4238.4 5/, 3977.6 ju/dE, 4855.6 jo/MMi. 3942.8 o/, 105.4 1, TEiE
. WIENIED BIIAE T 0.8%. 0.6%Z 69656.0 JT/M, 1712.4 Jo/4,
E17: FEBIBNEERE (5T/7) E18: ZEABEMIELF (5T/05)
—2018 2019 —=——=2020 =——2021 2022 ——2023 —2018 2019 ——2020 — 2021 2022 —2023
3,500 7,000
3,000 6,000
2,500 5,000
2,000 4,000
1,500 3,000
1.000 — T T 77— T 2,000 . . . .
255 55 9 5 5 5 5 5 5 S 55 55 55 5 5 5 5 5
5 33 3 8 85 8 8 2 & = 5 83 3 885 8 8 ¢ ¢ o
BRISEE: wind, RAIESHE BRISEE: wind, RAIFSHR
i HOREE 2023/9/22 i HUREE 2023/9/22

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 8



SENT;

MINSHENG SECURITIES l‘lifﬁ,ﬁﬂ ?E%
E19: FEAKRILIREMIELH (5T/IE) B20: FEHSMIEEFR (Fo/iE)
— 2018 — 2019 —— 2020 —— 2021 2022 —— 2023 —2018 ——2019 —— 2020 —2021 2022 ——2023
7,000 ¢ 6,000
6,000 5000
4000 |
5,000
3,000 |
4,000
2,000
3000 ¢ 1000 |
2’000 T T 0 T T T T T T T T T T T
$ © 9 % 5 5 % © & & % 9 S 55 5 5 5 5 5 5 5 5 5
ss83d88588¢e ¢ EEEEEEEEEREE
BESRE: wind, RASTEEHRE EESEE: wind, RAEEHZRE
E: SUEEEE 2023/9/22 S BUEELE 2023/9/22
El21: FREKiRNMSIEEEEH (=) E22: FEEITHRSMSLEE (FT/M)
—_—2018 2019 ——2020 —2021 2022 =—=2023 _2018 2019 =——2020 —2021 2022 =—2023
250 100,000 ¢
80,000
200 L
60,000 -—/_:
150 =~_ Ee— W
40,000
100 20000 |
50 T T T T T T T T T T T 0 T T T T T T T T T T T
5 5 5 5 5 55 35 5 5 5 5 © % 2 © 5 © 5 © o % o5
EEEREEREERERE s3335&85338¢ 7
BRESRE: wind, RAIESHTRE BESRE: wind, RS
SE: SUEEEE 2023/9/22 S BUBELE 2023/9/22
b 04 . : \—E
2.3 iH%E: LisihEkEE= T
H#EIH22H, LiBHHEEERETHE 15.5%E6171.2 BANR; FTBE
FTE. TRAEMABHEERE LT 19.0%, 45.2%Z 52228 i, 66753 4,
B#EZ9 8178 (EmBH), £EREFEEARETE 16.7%= 4.68 {27T;
NE/NERNIEIEE08 101.0 &=, 5EEAERKEE,
ESMFIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES WEHAIR S
E23: FELEhSZES TR (FAR) E24: 9/11-9/17 2EBIEBIINEE (BT)
—2018 2019 ——2020 ——2021 2022 —2023 —2018 2019 =——2020 —2021 2022 =——2023
10,000 ¢ 800,000
700,000
8000 600,000
6,000 500,000
400,000
4,000 300,000
2,000 200,000
100,000
0 T T T ! T T T T T T T 0 T — r T
S © © © © © & © © o °o o S o o ©o o © o © o o ©o o
53833885 88¢8 ¢ 5883348 85882 ¢
BEEER: wind, RAIESHARE BEERR: wind, RAIESHTR
i BuEEZE 2023/9/22 E: BeEEE 2023/9/17

2.4 B85: CCFl ZEIgEusers

#=98 220, HiOX@E, CCFlSGEIEEERARETE 0.4%=871.8 =, SCFI
SZEIREIAETIE 3.9%E 911.7 |, TREAERBENEERE TR 7.7%2
596.8 =, #OAME, CICFI 4518800 818.1 = (BE 9 B 20 H), #E T
0.7%. £IKBERE, RPAIBTHEISEEANE LT 19.5%% 1542.2 =,

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 10



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E25: FF CCFl ZE1s8Eg (=) E126: &R SCFl GRIEEEE (=)
——2018 ——2019 ——2020 ——2021 2022 ——2023 ——2018 2019 ——2020 —2021 2022 ——2023
4,000 6,000

3’500 - /N 5,000 -
3,000 | /——__/
2500 L 4,000 -
2000 £ 3,000 | /

1300+ < 2000 |
1000 o /—f/__
so0 | 1,000 o e —
o B S e e S
S 5 o © o o o © o ©o °© o & o o o o © o © © o o o
e T B ST ST S LU B R R e B - - -
o (=) o o o (=] o [es] [e] — — — o o (=] o o o o o o — — —
BERERIR: wind, REIESHRR BRERIR: wind, RAESHTRET
VE: BURBIEE 2023/9/22 VE: MUBBIE 2023/9/22
E27: FH CICFI GEIE&EEE (=) E28: FFEETRIBTHERSEH (=)
——2018 2019 ——2020 ——2021 - 2022 ——2023 ——2018 2019 —2020 —2021 2022 ——2023
1,600 6,000
1400 | 5000 |

1,200
1,000 4000

800 3,000 | /\\
600 2,000 t A
400 | /™ =N

=N \
200 1,000 K
S 5 2 % 5 5 2 © 5 5 & o S © 2 % 5 5 % 5 & 5 5 ©
5 8338 3 &8 & &8 83 2 - ¢ s 88 3 &8 8 8 8 2 - ¢
BESEE: wind, REEEHTE BESEE: wind, RAEEFRE
i BUESZE 2023/9/20 E: BUEEZE 2023/9/22
43 = : =40
REVR: BEREHREEMLET
HEIH 12 H (BHEUE), 2BENKKIE G7 18808 1184 /=, IRELFH
4.6%,
#ZE9H23H, BIEREIE N 117.0 2, SNELEF0.27%,
= IEEMRRE 11
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EWERRR S

MINSHENG SECURITIES

@ SENT;

RERSLH (=)

3
1

30: BEEIE

160
140
120
100

ra
=]

LIBERIE G7 BHLEH (=)

=29

TREEHETE

yas
L

— rhEEEE

r €¢-60-€¢0Z
F€2-80-€20¢
F€2-£0-€¢0C
F€2-90-€¢0¢
F€2-50-€¢0¢
F€¢-70-€¢02
F€2-€0-€202
F€2-20-€¢0e
F€c-10-€¢0e
Fe€c-cl-¢eoe
FE€c-LL-¢éoe
F€c-0l-¢éoe
F€2-60-¢¢0e
F€¢-80-¢¢0¢
F€¢-£0-¢¢0e
F€2-90-¢¢0e
F€2-50-¢é0e
F€2-¥0-¢¢0e
F€¢-€0-¢¢0¢

(€6 i='¢

I
7
i

.

.

-

—_— [

80
60
40

20

€¢-20-¢é0e
[=)

r ¢L-60-€20¢
F7L-20-€20¢
FSL-S0-€20¢
F9L-€0-€20¢
FSL-10-€c0¢
F9Ll-11-¢c0e
F£L1-60-¢c0¢
F6Ll-20-¢c0¢
F02-50-¢c0¢
F L2-€0-¢coe
F02-10-2¢0¢
Flé-Ll-12oe
Fé2-60-120¢
Fe-£0-120¢
F62-50-120¢
F92-€0-120¢
FSe-L0-Lcoe
F9¢-L1L-020¢
FL2-60-020¢
F62-20-02¢0¢
0€-50-0¢o¢e

150

100

50

o

=3
7T

wind, BEAIESHZE

B

G7 Zift, REESHRR

AR

+: #iEEE 2023/9/23

i

E: BUEEE 2023/9/12

12

IESARRE

AARAZIEFREZE SIS, EHLAERE—



SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

3 Ehk: [RimnE Lk

AF(9.18-9.22) R=mitb &M1& 200 FEEIThE 0.6%=E 120.5 =; BAF
IR TBE 0.3%%E 22.24 Jo/2F; 7 HESENKRFEIIMLN TR 0.9%
E 6.67 7o/2F; HCISRBMEMELHA 1.8%E 95.7 £5/i§; IPE ZEX
ASMMIBLEH 6.4%%=E 95.8 (Ft/ &i8; hHRHILEH MNP 801.4 T/, 5
FESE; LME (AMEEENTIE 1.7%F 8223.9 £/M; LME {5k
{t EFt 0.9%ZF 2181.5 55/,

3.1 CPI: K=t ZMtSIvia TbE

#=E 9 B 22 H, Kr@mitRiN1E 200 18808 1205 =, FHE T 0.6%;
BAIMRN 22.24 Jo/F, WETE 0.3%, 4R, FA. BE. KHAEF
RN BIFRE LK 0.5%. 0.4%. 0.4%F0 0.1%ZE 72.4 7o/, 63.9 TT/4A
Fr. 11.7 5o/2F#0 38.6 7o/AF. 28 MERRNGRS M ENES 5.0 T/
Fr. BREATE 1.3%; 7 HEREWKRESHARNTER 6.67 7o/AF, HE TR

0.9%.
E31: ZARFERHZHNE 200 fEEIMETE () E32: ZABAFIIMZNTRE (7T/2F)
—2018 2019 ——2020 —2021 2022 =——2023 —2018 2019 ——2020 —2021 2022 —2023
160 60
140 | 0
< S 40
120 f - ﬁ@:{ S
/ \_—\—\/—//\/- % I
100 |
20
80 10 }+
60 T T T T T T T T T T T , 0 T T T T
5 555 5 555 5 5 5 5 S 535 5 5 55 5 5 5 5 &5
5 883885882 ¢ 5 823 8 85 &8¢ o
BRERR: wind, RAEIESTHRE ‘RsER: wind, REIEBSHRER
E: BEEE 2023/9/22 i #UREE 2023/9/22

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 13



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E33: FH 28 WERENRERFIILNETE (T E34: FF 7 HESEWKRFIIRNEE o/

/A Fr)
—2018 2019 ——2020 —2021 2022 =——2023 —_2018 2019 =——2020 —2021 2022 =—2023
7 r 9 .
8 L
6
, _/v‘-/\_/—f\
5 N G;Z;;;;EQQEQ;éﬁgf
4 5
NV 4 |
3 L
3
2 T T T T T T T T T T T 1 2 T T T T T T T T T T T 1
S © 9 © 9 © % & © ° o ° S 5 S 5 5 5 5 5 5 5 5 5
883485882 3233 8¢ 48224
BESEE: wind, RAEEHRE

BEERIR: wind, REIESHRR

i HuEEE 2023/9/22 E: HdEEE 2023/9/22

3.2 PPl: RASIMBEH

TRt bR, 8&ZE 9 B 22 H, mEG1EE0N 25982 1, 5 EAER
B, el REEeABE EFH 0.4%%E 4123.1 M=,

[FHNBEEF., 8=E 9 B 22 B, HCERHIENSERLEELF 1.8%ZE
95.7 &o/t@, WTI RIREASMMISIRE L 1.4%% 90.4 ZE55/48.

SNMEEF. #®E9 B 22 H, IPERERARSHIRESMN 95.8 FL/
&, RELA 6.4%,
BEEEMIESH. 8= 9 B 22 H, LME FRENRLATRE 1.7%%
8223.9 35T/, LME $BIESNER EF EF 0.9%2 2181.5 555/,

E35: FRMEESESS LAEFEE (R) E36: ARABETIVRIESSEH (=)

2019 =——2020 —2021 2022 =—2023

—201 8 2019 =——2020 ——2021 2022 =——2023 —201 8
3,000 5,000

2,500 -_N\,-\/_/‘/_ 4,000 'W
2,000 M 3,000 M/V/ \/\/
1,500 M 2,000 ;—W‘é

1,000 1,000
500 T T 0 T T T T T T T T T T T 1
& 5555855555 55 5§ 558555555555
— o~ o < un [Le] I~ [eo] (2] o — [aV] — o [a2] < un (Lo I~ [eo] D (o] — [aV]

o (=] o (] o o o o o — — — (o] o o (] o o o o o — — —

BESERE: wind, REESHATR BEERE: wind, REESMTHR
i BUREZ 2023/9/22 ¥ HUEEE 2023/9/22
A FTIRE 14

AARAEZIEFRESEN S, BHLAERE—TNRITAER



ERZXilsHs EMEERRS

MINSHENG SECURITIES
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