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INEE+7.67%) KIEMS KBRS, EBRIE (56.98%, [FLL-0.66pcts, FRLL-  HRPHL (688281) 2022 fFiitsiif: kst
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HITERTZS KA B E AR REHE. 2@ Rl MR ARG EE
EMRIEE T TH B R B E AR AFNLET;
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REGGEHINL, B EEARRFFEIEARMB N RTI R LM, HiE
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B AT 2023-2025 FHRIENIWAZHIT 9.49 (27T, 12.97 {ZTTH
17.16 {27, VARHERIE D HI 4.59 {Z7T. 6.03 127TH 7.81 12T, EPS 7%
A 3.30 7T, 4.34 Tl 5.62 7T, FAT4ER: “SEAN” ¥4, BFRrbY 215 7T,
XN 2023-2025 FEFN EPS fY 65 £, 50 £% 5% 38 % PE.
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SRR
W55 B S Ak A 2021A 2022A 2023E 2024E 2025E
BV (EHIL) 511.85 672.40 949.36 1297.12 1716.37
HMEE (%) 23.68 31.37 41.19 36.63 32.32
ERRSFIE (F L) 233.17 333.42 458.72 603.30 781.32
KR (%) 50.61 42.99 37.58 31.52 29.51
EHE (%) 58.81 61.00 60.83 60.39 60.03
B Oo) 1.68 2.40 3.30 4.34 5.62
THZ#% PE 110.95 77.59 56.40 42.88 33.11
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WK S M SR (EH58)
Bh-BATT
SHEE 2020 2021 2022 2023E 2024E 2025E
FER
ED I 413. 86 511.85 672. 40 949. 36 1,297.12 1,716. 37
W B RS 149. 02 210. 82 262. 24 371.89 513.78 686. 04
B4 KB n 4.56 6.46 6.45 9.10 12. 44 16. 46
EEWEFE 260. 28 294. 58 403. 71 568. 37 770. 91 1,013. 86
I BT 8.17 10. 45 11.62 13.29 16. 86 20. 60
B 32.29 20. 98 26. 42 41.77 55. 78 72.09
TiE R %% 42.71 52. 14 61.96 71. 20 94. 69 121. 86
0 %% i 2. 06 1.57 —6. 27 -10.79 -11.09 -18. 11
28 MR 175. 06 209. 43 309. 99 452. 90 614.67 817. 42
b B E AR 0. 00 0. 00 0.12 0. 00 0. 00 0. 00
{5 FH IR 3 % -14.94 -3.31 -17.38 -21.65 -29. 58 -39. 14
HAMZ B -0. 00 0. 00 -0. 00 -0. 00 -0. 00 -0. 00
o ang )l 0.00 0. 00 55. 10 51.18 61.23 69. 82
AN EE ST 0. 00 0. 00 4. 32 0.00 0.00 0. 00
oy = L) 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
HAh 25 17.35 61. 44 21.74 33.51 33.51 33.51
B FE 177. 47 267. 56 373. 90 515. 94 679. 83 881. 62
fn: HAbIES EHia 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
ERIZNVON 0.04 0.05 9.53 9.53 9.53 9.53
W EDAN 0.61 1.54 5. 49 5. 49 5. 49 5. 49
FI3E A 176. 90 266. 07 377.94 519. 98 683. 87 885. 66
W i 22. 08 32. 90 44, 56 61. 30 80. 63 104. 42
BRI 154. 82 233. 17 333. 38 458. 68 603. 24 781. 24
W BB AR AR 0. 00 0. 00 -0.03 -0. 04 -0. 06 -0. 08
5 BB A T B R R 154. 82 233.17 333. 42 458. 72 603. 30 781. 32
BEEAHE
pidiiisn 25. 20 131. 39 879. 55 747. 84 1,158.35 1,711.42
X Ehd 0. 00 0.00 2,070. 32 2, 300. 00 2, 100. 00 1, 900. 00
7 iy 2 198. 45 144. 68 244. 25 260. 10 355. 38 470. 24
PSR R 209. 83 271. 81 400. 00 585. 22 835. 13 1,152. 08
TR K 2 2. 04 15. 42 2.39 12.22 16. 69 22. 09
At S i i 1.69 1.61 0.73 2.63 3. 60 4.76
1t 10. 21 34. 16 43.76 71.32 105. 57 150. 37
HAb zh s e 7.52 8. 04 5. 36 13. 24 18.09 23.93
K AL % 0. 00 0.00 0. 00 0. 00 0.00 0. 00
SRR PRI R 0. 00 0. 00 13. 50 33. 50 33.50 33. 50
RS 0. 00 0. 00 0. 00 0. 00 0.00 0. 00
G R LR 95. 70 108. 38 325. 74 579. 82 712.05 777.11
TIREAA R T H 5. 65 46. 69 45. 84 47. 36 48. 55 49. 40
HAb e R e 5.93 6.21 187.95 187. 75 187. 55 187. 55
B Atk 562. 23 768. 39 4,219. 39 4,841.01 5,574. 46 6, 482. 46
S 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
= 5 P4 Bl £ 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
{4 0. 00 6. 37 7.06 15. 28 21.11 28.19
A 2k 106. 07 69. 42 248. 73 352.73 487. 32 650. 71
TRIS K 2 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
INE 0.92 1.41 3. 80 5. 36 7.32 9. 69
oAt SR 34.51 40. 17 48. 37 68. 59 94. 77 126. 54
S 49. 00 64. 22 0. 00 58. 23 74. 04 66. 92
oAb 68. 95 50. 85 49. 64 66. 21 72. 38 79.78
SR EH 259. 45 232. 45 357. 59 566. 41 756. 94 961. 83
A 50. 00 50. 00 93.33 93.33 93.33 93. 33
AN 147. 16 147. 16 3, 062. 02 3, 062. 02 3, 062. 02 3, 062. 02
LA e 105. 62 338. 79 648. 87 1,061.72 1, 604. 69 2,307. 88
BERAERERA 302. 77 535. 94 3, 804. 23 4,217.08 4, 760. 05 5, 463. 23
D HG I AR S 0. 00 0. 00 57.57 57.52 57.47 57. 39
BRMAEE 302. 77 535. 94 3,861.79 4,274. 60 4,8117.51 5, 520. 62
G RSB A 562. 23 768. 39 4,219. 39 4,841.01 5, 574. 46 6, 482. 46
FAFEZA (IC) 351. 77 519. 96 965. 66 1, 346. 42 1,729. 42 2,114.25
AERER
2 P 1 -47. 36 152. 54 179. 58 359. 09 399. 35 518. 06
RIS R -11.14 -58. 11 -2, 356. 24 -513. 95 44.59 102. 17
B S 58. 05 7.76 2,928. 82 23.15 -33.43 -67. 15
& W B -0.45 102. 19 752. 16 -131.71 410. 51 553. 08
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