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bl E A 8 A, ATLLMIKAEZAEBRALE, TMT EXREZREER
Ay ARAE LA, T Ak, AMRKE8 AHABYE, 8 A 4N
AN, A&, KD AELEA, LAEE., ERERR. A4,
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AR T EET, BRIFRTFHAERE; OTMT REGE I+, #ELTFMEER
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SRAML TAME R, BRERNELTHLER, RERELTHE XS,
H. AHRAEL T EEE R
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>

FAEAE: 22EEAHMH PE (TTM) #EXEEH. L+, LiE 50, 7
X 300 A LFEKIGER K.

HAAEAL: &M% PE (TTM) 44 ta=H, £k, HF. KEMEEE
¥ANR; LEAMMEAN RKRAEKE, K& ERAEEER,
TR AT S SO, EEPE. AARS. BHEL. £h%&
. ARFLG PE (TTM) M8 k; 592, #4R5. BHEL,
HFethk. ©HREMPB (LF) K4%H K.

RAEAAL . RAEAT LA S AA £ B 9 B R L B, —&AT & PE.
PB MALAZ B AR A P E5; —RATL6 PE. PB BALAZK R & 255,
AE-Z A REL: PB-ROEALA T, @@, KA. RIT. S8RIG. &
WEL. EARSFTLI A HIE; PE-GALAT, Mk, dBEH,
Y LR B3 AT Ak SR A A A .
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B 3 A A BRAICE I oo 5
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B 5: Aa5tiRFGAHI (RS HFAL AAL e 6
B 6: BERE (ADL) BHEE AATE e 6
B 7: BHILE (ADR) BT FR ALY e 6
B 8: BN PCR AT TN oo 7
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Bl 12 AT 3 A B T s 8
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Bl 26: IR, ZEA RRG .....oooooeoeeceeeeeee e 12
B 27: K RRG......c..oooiiiiiaiieeieeeieesie s 14
M28: TZ2FEAMLEHPE (TTM) BEARE oo 14
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B 31: A& PE (TTM) AR B .o 15
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B 33: TEAERM PE (TTM) BIEFLRE oo 15
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B 35: AR IDIRIE I ..o s 16
Bl 36: RIDFEDIIIEIZ oo 16
B 37: AT PE (TTM) FZIE oo 16
B 38: T PB (LF) FZE oo 17
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B 41: —Z47% PE (TTM) BEMALE R oo 18
B 42: —%47% PE (TTM) AEMALE R oo 18
B 43: —ZTLPB (LF) RBEMAL R R oo 18
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Topsperity Securities

R =T

1. BB XY 5 R e tmi

£/ (09/18-09/22, TRH), X&HA— I ERBE &L TH, At BOLL
TH, AERBRFREHN &L BOLL T4, LR, 72 AASN “1-]-]-117,
JBILE 4764.94 &, A M3k 2k 18+0.31%; A (20DMA, *2std) i% & BOLL #,
7 i%4 A BvaiEit BOLL Fé, AEKMWEAE. RE LR ZKAE, HHFLAKE
MA&T BOLL W #h, EkA 4 7248 %F 55 % X 18] o

Rethss Ed, 2% 3FAAT, LA4L AERP AFRE %, RATZEAK
R tR3F Ao LA, AFF4A APE (TTM) #13-10 55 B 15 2] dlk 5 5 fr
% 49 ERP (Equity Risk Premium) &F 3.06%, 87— & 3.12%A FrE %, &
#H 3 FNAT, J’_)%]/\AERP 1&F 3YMA+1std; 177 134 APE (TTM) 484/10
F B 5 B Bk B R A I B L R AF 214, BRAT— A6 218 AATE K, R
3FMAT, AL ARRGIKE KT 3YMA+1std,

B1: 744 A% BOLL % (2022 F2A%k)

I i eA BOLL %t BOLL L3t BOLL T3t
6000 -
5200 -+
5800 -+
5600 4 5100 A
5400 -+ . 5000 4
5200 -+
4900 -+
1
5000 4 |
4800 4
4800 -+
4700
4600 .
4400 - 4600 -
84wk
4200 T T T T T T T T T T T T T T T T T T T T T T T T T T T 4500 +
™M % W W W M~ I~ 0 O ®m ® O v~ v ™ o~ ™ N O s = W 0w © M~ 0 o @ w @ W @
o9 Q oo g 9 Q0 0o Qo - ¢ D D 2 Q99QQc9o99g9Q g (=R = R = R
o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ (2] [s2] (2] (2] (2] o) o) (2] (2] (2] o) (2] (2] o © o ©
o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o™ o~ o o~
FH &R Wind, &350 BOLL ifiid 4= (20DMA, *2std).
B 2: £ AERP (%) B 3: & A Bifksk
- /\ ﬂiiﬁtt .‘&/.;j;
4AERP 3FRHEH T flAtg’J’”‘” = Eftﬁﬁjﬂr g
- === *istd +2std +1s £28
6.0 1 25

4.0 - - “ S-. 2.0 V[M H‘-u‘\\ M“‘W
“\ /’\Em—ﬁ"‘\ﬂﬂkrl 15 -] 'V:‘/ " r"'v‘-L T~ /. Vy .
N ) . B .’ - Ar f ===~
. W’J | l»;j/: - ﬂ‘ / -
7

W~ 1.0 A -
4
0.0 i T T T T T T 4
05 17
/
2.0 47 0.0

= 2 O OIS

10/03
11/03
12/03
13/03
14/03
15/03
16/03
17/03
18/03
19/03
20/03
21/03
22/03
23/03

R Wind, &I AT FHRR: Wind, AP 7434 APE #1355 10 S E Rk s F A8k,

p=--1
b=
56
5
|
a3
e
>
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o AL

2. THHG

LA, BEBRBEETHHEEMEL, RHAGKETR. 754 A BHk
FEEM—RE%E 0.07%, B, B ¥mHRA—FE T % 768.29 1C; 4a3t5% 55
154 RS| (Relative Strength Index) £, 6 H & & Ak LF AL 24 BE X, #
ELERA, BREST VIR, 24 1F % = 5% 45 4% ADL (Advance Decline Line)
B %G ié R #k#k b E ADR (Advance Decline Ratio) L& ™ %6 Rk, #
Z VAL, 14 0 ADR %43 0.71, H4&iT—8 LA e %,

B 47574 ABRTERBRIMAY B 5: Aaxtags5d% (RS 57534 AL
—— #%F % (20DMA, %) RSI (6DH%.) —— RSI (24D1% %.)
N ’ _ —_— A
21 - ARE & (20DMA, #H#, 1L7T) 16000 100 - 7R EA (Bhh) - 6000
1.9 - L 14000 90 1 5800
ﬁ 80 - 5600
174 L 12000 20 | 5400
1.5 - | - 10000 60 L 5200
134 | L 8000 50 - 5000
11 1 \\/ L 6000 40 - 4800
30 L 4600
09 1 [ 4000 20 - 4400
0.7 A - 2000 10 A - 4200
0.5 T T T T T T T T T T T T T T O 0 T T T T T T T T T 4000
2£233888883383838 2 85 3 2 8 8 85 2
S RIIITJIIII]{NLQR 8§ 8 R &8 & & & & & ¢«
FAER: Wind, &I RSI (N) =N B R &M £k 2 A b9 4550 F
For kB Wind, &IRHFRHT ) (N B A AR A 0045 20 T 398+N B P T2 fotd 5
#-F#1E); 20, 50, 80 ALk, Pk, THEEH K.
B 6: B%isk (ADL) 574 ALH B 7: #%ib® (ADR) 5F7FLALH
ADL (2022£4)  —— 7 {34A (H4) ADR (14D)  —— 7 ##&A (F4h)
———————————————— 6000 2.0 1 r 6000
-10000 - L 5800 L 5800
20000 - L 5600 15 L 5600
-30000 - - 5400 ' 5400
-40000 - - 5200 5200
50000 - 5000 1.0 5000
) - 4800 4800
-60000 - L 4600 4600
-70000 1 L 4400 05 4400
-80000 - - 4200 L 4200
-90000 o b e o a a e B o~ o 4000 0.0 . . . . . . . . —L 4000
e @ 9 o d 9 9 9o 9o 9 8 8 5 8 & 8 8 8 5 3
8§ 8 § 8 ¥ R ] & /K § 3 8 8 8 2 %@ 2 2 2
FAARR: Wind, &I LA; ADL=Y (H8 EHREEH-EH THREE  FHRR: Wind, ZITFFH; ADR=I A _E3KI% 2 & 50/ K T oAk 2 45

), k4B 2022 FmFAEHE. 0.5. 1.5 ARk, THEE K.

s, M A RBIAAT B 0 E £ 4547, A PCR 27 LA T %3t &
BRIBEETF WAEZREARY, THAERMML. BART, BIRTHUZH 4
RO ARG ATIE M AS A X H A, mAA PCR (Put Call Ratio, #Wytt)
M BT %72 h %553t rk, B s & A4 LA i A & R e 35 1 4 09 5%
55, —MkRHL, MR KERET 5, HILARE PCR 2 2R BREFTH4;
mFLEEEFEF, AREFeE PCR ZE2RAMETH4.

L), LEiE 50ETF. 7 300ETF. ik 500ETF. ik 100ETF. _LiE 50
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R =T
MR R & PCR =, mAfSi @ %, R, ik 50ETF. /7K 300ETF. ik
1000, 7 iX 300 49 &% PCR @4, mA RSN E, EATHERF RB,
LA R/AERETE 2100 F 2B A RY, AT B At e 7 & 5o

B 8: ML PCRALH

BARXEPCRALS OHELEPCRALH

0.15

. I IH Iu I - IH 1
SORL T i

-0.10 -
+ F + #+ £ F & x i +t 7
jha Py E gl Ak P iE iE iE iE P
3 3 3 S i s 3 S S 3 8
m S S m m =} S S S S
— m m — — m m m S
T - = T T = = =
T T a1 a1l a1l
-9 R &P
FoH R Wind, &R AT
B9: AAAXEPCRAMKR H10: AEHEEPCRAKHA
1.4 4 1.4 -
1.2 b B e e e e e
1.0 A 1.0 A
0.8 A 0.8 A
)= S R NS . AR PR 06 +-+------fg - f e
0.4 A 0.4 A
0.2 0.2 N ) :
Lo o A|E P P E|P L P pe A A I A G A
s o2 N K o2 N N N - 2 JiE p 1k ol RIA R uE JE HE JE S
WX E 8l |k K GE GE | 3E IE K o w [ al * w [ [ [ ol w
g oW g alx @ oa rlE g S & & &d|lHnmh & & ©olo & &
o © o o S © olo & & m © & m|lm & & & & S
m o o m m o o o o o — m m — — m m m o
SR SR I I I R
m T m 7| T mom mome
R % T 25 LRA REH &5

FH SRR Wind, LA L e ARME, MAE L&, LHAB, PA,
TAE TaRADARER KM, 75% s, FA2dk. 25%n4ad. & MA,
AT HEBA LRI 0.6, 1.2 AH4kk, THstF L.

3. 4T #3)

3L TR GHEMH

ForbkiR: Wind, #3RFF2H; B 9. B 10 K FHEE Ak —4F; 0.6, 1.2 H1F
Gk, REAFL, BB 9IMA.

SiTLA, LARARRS. HXE, AL, BE, AAEREFT LGS H®
BRATHLFHE, AE. A2RF. BE, FHEMN, £ZPEFHLOISAHF
BATH LA, FReak, B>, 85, A%, BEIHEFTLGEFEL
Fhk@te. AAEZEH*A, EAXHRARRSMFEALESAITLER
AEBFE, UM, 2R 5. AREE, GBEMFITL; LEANFEAD
HMRITL ERAEE, ARG, £5VE, FELk, RITFTL.
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Topsperity Securities

TR HHE. XHAFE LR BB FHF

Ris | sk P RHMA XBWFAE LEE D &L AR 38
A [ w—A | nAA [R¥—Asbk| tA [ w—A | nAA [R¥—Asb%k| tA | w—A | nAA [R%—AsE%| tA | #—A | HAA
W& | 1139%  1281%  13.93% 51.20% 163%  167%  1.63% 61.10% 2.77%  2.84%  2.79% 19.60% -0.72% 2.25%
Gwoie| 687%  7.17%  7.55% 16.00% 1.23%  1.16%  1.13% 38.70% 1.96% 6.40% 029%  1.13%  1.87%
heth 7.90% 8.81% 9.23% 10.60% 3.57% 3.69% 3.59% 16.20% 2.32% 2.26% 2.51% 6.80% -1.94% 1.16% 0.02%
Mk 6.18%  6.65%  8.55% 27.90% 0.81% 23.50% 2.88%  2.89%  3.03% 37.60% 0.70%  1.80%  -1.00%
B | At | ekt T | 6.76% 7.69% 8.15% 3.80% 3.64% 3.77% 3.77% 3.00% 1.82% 1.98% 2.09% 7.10% -0.74%  -0.55% 0.46%
EAMA| T43%  7.47%  9.23% 11.00% 0.99%  0.90%  1.06% 4.10% 3.14%  3.14%  3.59% 38.60% 0.66%  -1.91%  -0.80%
Uik % | 1052%  10.89%  12.44% 28.20% 6.27%  5.84%  6.40% 67.80% 2.83%  298%  2.94% 40.80% 0.59%  -2.05%  0.91%
Pl | 42 T4k | 12.80% 14.05% 18.40% 13.70% 1.64% 1.63% 2.02% 26.10% 2.83% 2.91% 3.05% 51.60% -0.24% -0.97% -1.05%
EpEL| 869%  1202%  12.18% 38.00% 2.97%  3.78%  3.72% 81.40% 2.69%  2.87%  2.83% 15.80% -154%  -3.51%
A 13.97%  14.58%  12.65% 67.00% 653%  6.10%  4.97% 97.40% 2.94%  295%  2.96% 41.00% 091%  -0.27%  -1.00%
g | FALHE| 594%  63%%  610% 20.60% 1.64%  157%  1.42% 43.10% 2.65%  2.64%  2.63% 29.00% 1.48%  -0.71%  -1.69%
A4 | 17.01%  16.08%  16.95% 87.20% 142%  1.25%  1.25% 95.90% 1.86% 1.90% 2.82%  -1.31%  0.26%
[ 388 4 9.48% 6.93% 8.23% 30.80% 89.60% 3.09% 3.02% 3.22% 42.50% -3.22% -0.39% -2.46%
% A b4t 5.12% 5.70% 353%  3.14%  3.65% 54.00% 247%  2.63%  2.87% 20.50% 1.19%  -1.25%  -0.95%
25 2R A% | 11.03% 9.15% 9.76% 34.10% 0.94% 30.40% 1.97% 2.39% 2.53% 14.10% -0.98% 1.67% -0.67%
Lk | EHAd| 813%  7.91% | 5.69% 29.20% 854%  7.48%  4.82% 80.40% 2.40%  2.43%  2.10% 28.50% 0.35% -2.29%
kit | 6.81%  7.27%  8.14% 7.10% 1.38%  1.32%  1.38% 4.70% 1.10% 0.15%  0.60%  -2.15%
FREAE| 11.74% 10.88% 12.65% 63.20% 1.76% 1.47% 1.61% 37.30% 37.60% 0.17% -0.24% -1.38%
AT 45.40% 2.30%  1.88%  1.85% 37.00% 33.90% 1.49%  0.53%  0.53%
ARk | £ab T |dEeak | 5.50% 6.26% 7.30% 33.70% 4.32% 4.36% 4.82% 39.30% 64.60% 1.94% -1.27% -0.32%
B | 1179%  14.98%  16.92% 71.70% 2.54%  2.93%  3.16% 23.80% ! 62.00% 0.51%  -1.64%  -1.10%
ik |ehikk| 614%  6.67%  7.74% 4.40% 6.09%  595%  6.66% 78.30% 2.87%  315%  3.10% 32.80% 0.28% = -3.14%  -3.16%
i | 13.61%  16.98%  18.52% 46.00% 9.51% 89.80% 357%  3.89%  3.85% 43.60% 122%  -391%  -0.77%
3 f4 | 15.33%  16.86% 44.60% 3.92%  3.82%  4.80% 60.80% 3.75%  3.75%  3.94% 56.40% 1.49%  -2.09%
iWfs | 18.20% 15.37% 64.90% 5.81%  6.00%  4.07% 95.80% 356%  3.35%  3.38% 61.70% 297%  -0.71%  -0.52%
wF 9.11%  11.12%  12.49% 13.90% 9.62% 78.40% 3.64%  3.65%  3.62% 47.80% 0.34%  -2.32%  1.23%
P ZilliEdr | 6.04%  571%  6.08% 23.60% 200%  179%  177% 32.80% 2.00%  2.01%  2.10% 21.00% 0.01%  1.04%  -1.72%
2R 7;;;: ARFL| 512%  6.94%  7.34% 4.70% 1.66%  2.07%  2.04% 5.50% 2.20% -1.33%  0.90%  0.36%
R | 8.68%  9.63%  11.08% 33.20% 220%  2.20%  2.39% 36.80% 2.81% 28.20% 0.41%  -0.61%  -1.69%
tE PN TR 9.01% 12.05% 14.40% 12.40% 0.94% 1.15% 1.29% 24.80% 1.78% 1.81% 2.10% -1.11% 0.60% -1.51%
ST || e A 6.67%  8.04%  8.28% 23.90% 2.00% 2.38%  2.47% 18.80% 0.09%  -0.04%  -0.04%
FH SRR Wind, BFRFFLAT: 5 HE BRI IRMIR A B RBTAEEE, WFRABR BRI E R E, HAFERA 12 AR,
B 12: fTRHARSH
100 1 o0 E °
% ge 1 N
ERAPIE EH b N
@13 AR 4
e} 80 -
B % T
©ikE& BT E?i%
s © o 80
=)
N2
= ° 70 -
A3 L~
P WS g
R bt 60
R
& o
o T e —56 T T T T s
50 10 %5 30 40 50 60 70 80 90 100
s o ) e RS
Q" dkirdar o HILEHHA0 |
" ¢ ¢) o
5 el
il iz -0 AT
T Goms (s
mrpm O ©
Heth R )
o
10 -
N $ﬂ mauh'n B g
O
ST Sesupn © 0
X5 #EH o Azs (%)
TR IR Wind, #8517 BoE35 4 2010 SR L a8 AL ERBRHJE S HMFPEN ST R LT

R, ABEEKRZHMESZHMIFLAHKT B L PR,

3.2. 3Pl BE R8T

AE%EA, 8 A, fTL&stiks ZRERER, TMT 5TRBZHBE D
8 A, W7 —HAT LS KT, H4t. BR, B aie, #H S, FRRAT kg X,
2 H1-1.12%. -2.09%. -3.34%. -3.72%. -3.86%; #HF4. AHEE. w ik
. RMAE, BB REIR, 2 #1-10.17%. -10.09%. -8.33%. -8.18%.
-7.93%.

8/21 H AL )k E L Z G 04E BB A KR



T8 FRIE 35

Topsperity Securities

A 13: 22 FA0AR4Tkde3 (A RARKKRE)

R E#3THEN (%)
AAs ok ik
23108 | 23107 | 23106 | 23105 | 2304 | 23103 | 23102 | 23101 | 22112 | 22111 | 2210 | 22109 | 22108 | 22107 | 22106 | 22105 [ 22104 | 22108 | 22102 [ 22101
B lll{-z > BN 2 P s 5 hlli
LHER | oo | 3 4 o 8
Heskh | 8 5 1 8
ey 7 BEE s
2R P A | R T -6 4 3
wsHA | -6 | 10 1
ks | 6 | 2 7 -
3
4

FEHE | 2T -5 6
B F L
"E
ERES
ARIRF
3244
H %k R S ikop
L5 LR
LEHE | EHAD
RARAE
LEES
AT
s S Rpib | AFRERR
B Ho
A AR &
it SE

Rk 14t
T™MT

-10

T ik i %

@t
€ F
LBk
ARFL
A
TR
%56

Kok

RIEE

ET R T

FH R Wind, IR
B 14: 22 ki kish (A EREBHS)

S | 23/08 23/07 23/06 23/05 23/04 23/03 23/02 23/01 22/12 22/11 22/10 22/04
1 | wn [reew|snes DUREN ax | #n | an [0S cess| ses | i DL ; i j Em bR
2 gap | s | RF | AR | b | RIS | R | AEPE | EH | ABET A ik i EMLE | Aus B
3 TN mwws | ms | af | #mem | @B | A | RAith | Rems | ek [ Rits | mir | se | HRES | R PEETS
4 | atsa | easa | kits | oree [DREON eF | smEsh| AE | BNEE | #Rem | ERis | REEk | HRew EPZZAFT TN -z« FTEL
5 | ks | RARA | AR | A | s WAk | | s | B | R | da VTR TSN TIANEY
6 |amEx mpEr |Bngr | an |ERUA #% | eF | s | BREE | eF | wwEs |zazw waind | sesnts | wi (L
7 Wi |t [ BIME| A% T coms [ming | ar | semes| wiE | se | £Res | #Iss st [P
8 A ns | moms | wawis | wnes | zasn (LTI A | Rikie | RS | BARE S| me | 2EY .| 2z RTIED
o |Bmam| mimie | ke | i | ZiEk | RRLE | AamA | RER | RE | RARE | TR Rk IERAET TN stsmnt | afs | muEs
10 ERYE | BIHE | AT | Efdd | ESEY 2 AT | FAESE | RACE | FAEE | ks i GRS ks | BB EL B2
u | ed | zaak [N 5 Rm | e | RS | i | AmeT |RIHE | ETeE | AE | RemE FRER | £EPR | 5
12 |xnes| wi | eF |enus |unzr PUEH 2sve PI0A0 zazh e | Efda | af RIS | AR | e
R s EXTANET I ik Rared cus e [EUPAON R | waas | s Xz | EHLH | EME
1| smmt B2l 5 [T faakie | R | BBEL | AR | R T s |Barr|eis HEBS | 5B
15 |wkits | s | s | mems | R | R |EBEI| fR |Efke | 5 | Rask | SEN5 | eF | 255 | BHEL| @R BT | UiRikg | A
16 &P | G RIRAR | &Sk 223 Bk | AR A HEFURAR | A | it T F (EpE | GRRM | RAES | AaifT @43 i3 W IE i3
17 |Emaw| se | sEa FReE | RasH | EXLy | enith [PLE BIME | AUEE | AR | LT | R BHES | AER | it
18 |2ax| zupe [ERERON sk | ikits | Efa | Rk | kagn | a6 | xaa | seees | oaf | eaes| eF | @k whits | BIbE
19 SRAT HRME | AR | AARI (ehiks | EGEL ([ £AESE KakfeT ik Ao | A | B4 LN AL T AR A T
20 || wm | owm | gmem| gmdoe | we | Esmss | mw | ef Fve Bader | g | R i wF | o
2 FALE sk | 56 [FI0TR £ | 21 | BRI | R | FAes | REEk | 56 e i | RakT
22 B Ho = LA o B | EESE 3 B GRRAM | BB EL | EH 4 | Rikdie | B EL | 2 THE | Rk RAkdL i BIHE
23 E Efid | £54E | RNLSE | 214 | 2552 LA e F £ By FR £BPE | B> BRAT A | BIHE | RSH | Rikds
2 |wamy | wikins [PEUES &5 |25 | wains | Zamam | i | rk | REPE | BRES | ks BT | ukits | A%
5 | #e ik HERA | M | Ak | R | ukitd | ki IR0 wF | EGEL | ANES | kitk
2 é ne EEETY 7 ax | ax | ser [DUE DTN e | st | nss EIRTIIE i A
27 |mamem | etk | s RHA | A | AR | Xk [ wt | i | Rk OIS P E#t b | eF
28 |dikaci | AR | ek | RaH | WRES | Bk | e | xire | ot | esns [JECHl it i Brp | kESE
20 |enik | BnET | awEe | wans | sgn | e [BF Ge | wAs | @f | FALE | etk e w | R
30 |mwEs| e | xasw | ckae | eF wit | memA | e | A | pmr | eF ek DT s | Exiy
31 |eags| @R | EHL | ARES | RMRT | pur | Rk | HRES BHEL | fami | #R | sam it [EEEAE it EReE |ABET

A RR: Wind, &AL REREAMT RS, HERAFRBLETGE, RERAKEE, HERALB T4, BERATMT RE L,

MRALE, T ARSeeak, BHREE 8 AHABEYE, 8 A L&MW
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R
W, BT, HEZBAED. TH, PERAERSET, 28, AH. M. ArwEX
Rt A L3k 12.20%. 4.65%. 3.88%. 2.66%, kK A4 F#k 2.67%. 8 A,
BRAE, wak, AH. 22, _RK. HFE2>H T 6.02%. 5.93%. 5.77%-
5.46%. 5.38%.

B 15: 22 FmhRRAERS (A RKKBEHA)

RA# | 23/08 | 23/07 | 23/06 | 23/05 | 23/04 | 23/03 | 23/02 | 23/01 | 22/12 | 22/11 | 22/10 | 22/09 | 22/08 | 22/07 | 22/06 | 22/05 | 22/04 | 22/03 | 22/02 | 22/01

Ak

bk

i ¥

RS

(Y3 6

FHEHA | 23/08 | 23/07 | 23/06 | 23/05 | 23/04 | 23/03 | 23/02 | 23/01 | 22/12 | 22/11 | 22/10 | 22/09 | 22/08 | 22/07 | 22/06 | 22/05 | 22/04 | 22/03 | 22/02 | 22/01
1 WA | aax WEEIN Ak | AR | AR | AR | RK | HE | Aax | RK | eax | s BEEN Ak WEEIN fak | sk WEECN 4k
2 Ak EEIN Ak | A2k | dax | 4B | AN WEEIN aax | % BEEIN Aak | AR | ARE | H | AR | HE | H% | AR | RR
3 AR | | H% | eRk | W% | KR N eax | Rk | AR | AR | H% | HE | AR EEIN R | Rk | AR | RK

4 BN | aw N5 BN ea | Rk | H% | R RN eax [ : sk | ek | He : HE | HE
5 SRk | K | BE | HR | RK eak | AR RN AR | | REK | RK | R | BE | 2k | Rk | RK | &8 | RK

FA kR Wind, EIRFTFTHT; T HAEAREKRRE (%)

BE%AEA, LRER, FReRk, ¥, #17. FALIRBEN. ¥7
—ZAT AT, @, dEREeRR. B3, BT, AR SR E, 5A Lk
2.97%. 1.94%. 1.49%. 1.49%. 1.48%; £%5#/. AR5, AL th.
BEL, NAF LB EAT, 5 51-3.22%. -2.82%. -1.94%. -1.54%. -1.33%.

B 16: ;LA S AT %3 (B EKERE) BA17: REAXS AT L5 (BEKEEES)
A P s — — A ”‘:‘9;’:8‘%) — — RANHA 09/2_2 00/15 o?/os 00/01 08/25
1 wf : HGEL ©F P
HE = 2 © 2 em | EH4H ikdks
R b B 0 1 2 2 (] 3 o ! iy Py
Hesk 2 2 © 9 2 4 i 5 R v F PRI A e
ik £ 2 L 2 i 5 EREE ks | eIals
Af | MM Rades £ il 0 3 3 6 it : it s it
i 2 2 1 4 = 7 wayn | xazh [ wnes |
| s L 2 : 6 8 iE it | Emes
PAHE | mrde 0 1 1 & 9 RAMH | RHAE | RARA ik
Claas i2 4 “ 10 KiE | TR ats AT A
o = 0 2 s 3 1 EARS | R 7S RAMA | R
Tkl % _':E'M ! t 2 ° * 12 EfAd £ e | GRS | EBAH
BRNA * 0 2 2 13 eF | wREE | @f | ABEL
B %TJFiE 0 -2 6 -4 14 HREE A 5 LIRA A
e i L t * 2 0 15| Awae | kEpE | AR RS
45 IR -1 2 -1 4 -3 N .
cine | emes : S , . 16 B R | ik
_ 17 TiEh | wARS | ek | WREE it
RAkdk® 0 1 -2 0
- 7 5 4 5 4 18 2T HliE TRAEE "E
pym T . . 5 0 whis | Ak fors Eftdh | Goms
EY far | dFpbE 2 =il 0 0 2 :;:i g;ff ::; %;:
3 e 3% ‘:ﬁ; c: ; : z ﬁ A%k Hpaw | ARG | HARs | EREL
i . . . ” wR REMA Py RS | A
. kLT B £ 30 & F R
L o - - ° . wAMSE | RMEE | kamn | ms
@y -1 -1 4 -3
os o 5 . u wRiE | maEm | zaam | WHEs
Tan 5 L . @ i Rikde | kikdE | BTl
a | AR | gy 2 . 0 e Efas | Fpes | Rash
L 5 1 Y wnik | kEpm ; A
E2S 0 0 0 :
FHAR: Wind, I AR Wind, HIF5F 5T
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e R B
B 18: LAEANR S AR (B AKKE) B 19: HEAXS ARKR (BRKKEHR)
mEHF | 0022 09/15 09/08 09/01 08/25
1 bk 3 bRk Ak 3 %
2 i % LE A e

3 K J#

4 R e

RS

5 (Y4 RS

(¥ -1

FH KR : Wind, &R AT FHRR: Wind, BFRTF AT

3.3. BHIKBERF)

A7k KA 3 G HE B R A — R AR R B R R & B AT kR k09 20 3R R,
{22p ik R AT AR ST AR 6y hast 5% B, mARBIL A 4 AT H A Lok
ABAR. Bk, ADTEMIIN—FP TG, RBAT AR 5% B 450 45 4269 B
k——Haxtie 4 A RRG (Relative Rotation Graphs), VA& 4F 3 & 30 AT kA2
B H AR

B 20: RRG 7&K

-+ +/+

ZE 3 AR 26,
(Improving) (Leading)

W G 554
(Lagging) (Weakening)

-/- +/-

FH# kB : RRG Research, f&3R4F 5

RRG & —#t TGN 38 947 TR, KT AE B R B 54 R RA R X
BT TFTR— R ARG IRBAEY., HEMET, RRG a9Hish 4otk i
(Reletive Strength), #\4hH4axt5% % 6950% (Momentum), AT, &A1T A
Fl RRG #9 a4~ Z IR € SUAR AT AL H e W AN B BARIRIE T, & T &89 3458
B AR, LF a3t 5g Fd TAR AN, RAVRI z-score #HATAREML, HAETER A
RN—F. R, EREMET, &RNSIHEANTIREG 6 BN 4.

11/21 H AL Bk E L Z G 04E BB A KR



o gl EIRIEN

Topsperity Securities

M &
B 21: kKiH %47 RRG H 22: A#HFR&E4E%4TE RRG
2.5 - 3 -
2 A 25
1.5 - 2 1
1.5 -
1 /
0.5
0 4
: /%J o \\> : . <
2.0 bl 10 2.0 3.0 - g - - -
' 1 ' ' ' 2.0 f% 0/0 1.0 2.0 3.0
-0.5 - € KAk i 05 -
<—wnurt BN A s A
-1 A ERLE E— GRIRA -1 A < HLsh AR
E— B €— wRimH 15 C— ik
1.5 &— £iyn T
KRR Wind, EIFHFLA IR AEA LiERH, HLAFEX, TR, FH KK Wind, IR AT
B 23: #:% R B4 X 47 RRG B 24: £&kb* 48 X471k RRG
1 A 3 -
———
2.5 4
0.5
2 4
/A | .
2.0 -1.5 -% 1.0 '
1 4
0.5
0.5 1.0 1 2.0 2.5
& g <— s
<— s AR
ATy < AR
w7 ik i
25 €— witiEkh -2 —
FH K Wind, ZFRFRLAT FH KR Wind, F&FRF AT
B 25: TMT A% L RRG H 26: 3. %4 RRG
2.5 -
2 4
r T 1 15 T
2.0 1.0 1.5
1 .
0.5
-1.5 -1, 0.5 0/0 0.5 1.0
<eF
<— it -0.5 - <— sk
St
SBAE xS
i 1
<—anEr

FH R R Wind, &I AT

FA SRR Wind, BFRFFRHT
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AL

4B RRG #92 X, DRT 5 — R IR 17 1k L&A TV S Ao B 5, o T4
(Leading) #7ik; Q& T # =K MMTLREEASIE, BARSGHE, &
F k& (Improving) 47d; @& T # = FMAT LR ELERIKE, HEFFL,
& TikE (Lagging) iTidk; @i F 5w £ IReyiT L A& FKE, 12shERE,
/& T334t (Weakening) 47k, ARET, A—TEGRMY, TLXHKEN
WG —%MREEW, 2R HEH —ZROBEX, BhTFHy 50
AR E, ASARIE AT R I B I K W] AR E R R, %R RRG R —=2 %
FERLARAFIE, A A BT AR L K A 4, 93X AR B4 &) A8 3T
3% -5 % K FAD AR AL B A AALRINGR B RS FOK A5 49 B S 4R, X E,
BV ERAE A BT R EAT LY ARG E 45 o

MATL EmAE, RELEL, &4716 RRG £

@ XKHEFF, RALE, GERMLETRALARE:; EHEHLTRLERXS;
AERTHLREE; A2RF. Rk, AAEE, REKHA £57
BARTHEER. £F, RALEHEALL;4: LR BIGE, 2
Vs TAR R s AENEDRAE, 2 THLRER; LRHT £
A3 JUSE A AR 21 2

@ BT RLF, ZhEh. BELTFALRR; AR TFRERR; A&
5. PAFELRTHERR. L+, phat, Hix. 2AFL, A&
EEMNE AN DN, MAFLER ELELRERERS X N
AR FUKE AT 55, HATA R E K E KK,

® #ELAIEF, PRZELTFAALRER; 2 ITHEATRERS; L
WL, WhEE, RBBHAETHE KRR, L+, buikik %3292 LiT,
W IR B AN R 3, B TR, BMADI R ERS; £
B T HE AL, B EE B K,

@ wad TP, BALTRARKR; RSB THLER; ZAMH,
RFZERR; B, BARNMRTFHEER. £+, RIiT. Frea
rRAKENR, heb58H LA etk b Ak E,

® TMT REGEIL Y, SEATFALRER; BHELILA T&ERSR; 44
RTFEHMRZR; &F, AR THRERB,. A+, @7 Ls2HE L
4, @5 KRk B AR R K o

® I, FR. KEHRTHERXH.

MR EaE, RELAZ, A4 RRG BT8R4 FAMA KRR, 2R
AT BRI, RRKRELTHES KR, K. APREALTEEXR. L+,
ERRRAKEN D, HEGHEIBE B AL RX S B 5ARHIE, B
FACE I &N e:
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Topsperity Securities

M
&
P
ek

B 27: XA RRG

3 2 2 -1%{ 1% 2/2 3

-l 4
<« sm <— @AM
2 < H% Ak
<— A
-3 J

T KRR Wind, M&FRFRLHT KRR PR, eiiogh Liedsd, £aRE%,

4. fEAELEA
4.1. TEAEE

LA, TE2REAKLKPE (TTM) #EXS@EH., MK 2010 F UK M L5155
E, MELEA A, 7134 A, BiEds3, EiE 50, 7% 300, FiE 500, F4E 1000,
#0150, B LAAE D AL T 43%. 45%. 57%. 33%. 19%. 41%. 3%. 2%
B 4%, ¥ 500, FiE 1000, AR 50 sb, 45T R A H ) AR AT — B
B eA, Eb, EIE50. 7 E 30050 fE4E LK kg B A K

B 28: £EFAKHKPE (TTM) a4 E H29: £EFAHKKPE (TTM) F{E4ESE (4)
35 - 43% 140 - 41% 204
i 45%
30 ’ 33% 120 1
25 57% | 3%
100 19% b
20 - 80 -
L J
15 A | 60 -
10 - = = 40 A — $
5 - 20 - |
0 : . . ) 0
7 £ i o i i # o
2 &
> X ° g 8 3 ° :
FH kR Wind, &FRF P, 2010 SF kA Loz, FH. KA SRR Wind, ZBIRTF AT
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T eI

R =T

B 30: 54 ES 2 TAMMIKKGSE-B A

OfE1ETAk (%) oz A sk (%) O Fan E AN (%)
40 -
30
20
10 ’:‘ |_|
0 — LGl S o 15 : .
ol [©] L] .
-20 -
.30 A
7 + + s ¥ o £l
b %
> A 8 s S ° %

FH KB Wind, ZBIHFFRAT:; 4R PE (TTM), ZA1% EPS (TTM),
4.2, RA&4E1A

LA, BR# PE (TTM) &E =5, &8k, HR. KREMESESLAA
B, K2010 SFulk L izd A, RELER R, PRERESET, B, £,
H R T E, P HRAESET, K&, & BERMAE 03T E 5
RS R T, RERK. DEMERAA B TG, LA, 28k, HF. K&

MAEAEIE AL A 8 2
A 31: R4 PE (TTM) a4 R B 32: MERA PE (TTM) RFEALE
120 - 23% 120 1
100 - 22%
100 -
60 - L% 60 -

0
20 | '|' 43% 40 A
37% H
20 20% 20 -

¥ ==

0 . . . . . 0 . :
% 7 H PR # X i i
% A % * 7z # #* &
FHRR: Wind, RITFFRH: £ b A5 RAEIEEL . FHRR: Wind, BIBFFLA: £ AP F R,
B 33: TAEN& PE (TTM) #EAHLE B 34: M- KIMEH KA PE (TTM) #{EHLE
400 - 38% 90 1 290  34%
350 - gg i
300 -
250 - €0 1 2% 20%
50 { 47%
200 - 20 |
150 -
30 A
100 - 16% 20 | 18%
50 - $ 14% 10 $
0 _ . . : . 0 . . . . . .
% ¥ 1% X X ¥ ¥ B} s
KN an. kN | | |
% % £ ¥ i ¥ i ¥ id
FHRR: Wind, BIRFLHT KA P H R FH KRR Wind, EIRFILAT; KR EERMEAE R
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R =T

LA, PR R K RAE R, K&EADERAEKZR. L, AEEME

A6 B A% K 45 H 89 i A b (B30DMA) el A0 b fir 2 MAE R K #93% 35, A
IR KATRAELS, MMEARAEIKE; AF T KEH[R/ P77 D 1880 m Ik
(30DMA) Aol M tlr & K&/ 095855, K&/ DEATFAR, KERABER

5R o
B 35: Hfalm Ko kit 337 B 36: K/ )&kt iz
A M HH (30DMA) MR M EH (30DMA)
45 - L 1.2
s 18 4.0 - - 11
‘ L 16 35 1 - 1.0
3.0 L 0.9
1.0 - L 1.4 25 L 0.8
L 2.0 - L 0.7
05 : 1.5 - L 0.6
L 1.0 1.0 - - 0.5
0.5 L 0.4
0.0 T T T T T T T T T T T T T 0.8 0.0 : : : . . . . . . . . . . 0.3
8388888888388 8 8 233838883833 33888
S298388583:387 S2983I28583838¢%
FAPRR: Wind, FIRFFRAT; EEM 650/ EE R K A5 FARR: Wind, EIRFFRAT; #7 KL/ DT DI,

4.3 4T ke AH1E

LA, TLBESEKE, £EPE, A2RS. BHFL, ©h&E&. A
RAFLEY PE (TTM) K% X; XEVPE, 22RF. BHEL, &Lk, &
7A13& &% PB (LP) i k. #EZ LA A, A%, AN 2RSS BHERE.
AR IR B e T8 PE(TTM) & T P 4R & Seik#t49 PB (LF)

& T AR,
B 37: 47 PE (TTM) #4&H
250 - 21%
70%
200 -
74%
65%
150 A 5% 0 44% 36% 49%
41% 30% 50% 44%
0% 8%
100 - 11% 9%
32% % \
10% o | 3% e
°38% 56% 76% 45%
] 54% 20%
50 16% 38%°77° " e
- 8! w0 L | Lel
0 +
Bl | AW A2 |2 B|A|FR|& £ |E|R|B|R|F|F|C|d|(F|@ ||~ £F]|%
Bl | e |4k | s S|AR ||| & | A 2|5 | & | RSB 4| F | 7|00 | H| || F|E|0|50| 4% 4&
% | & LA AR YR WoR | | k| R | A | 4| R 2|~ |k |4 & | F |5
| B TR &[&|lT B\ H|Z|#H|M ||k E A % Hr| | A
&3 iy g J A& H At

FA KRR Wind, #&FFALHT; MEE LGB ARE LA RGRN PB (TTM) 2424 (2010 4%k).
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i IS
opsperity Securities N .
EA &
A 38: {7k PB (LF) #4& A
0,
6 - 23%
14 A
54%
0,
1 | 23%
12%
10 A
41% 2% 0% gos
8 1 14% 44% 8% 32% 9%
33%27% 15% 37%
6 1 13% 26%
B5%
’ 1% 45024% 6% Lo, 20 1o,
4 1| 16% 0
27% 2% a
2 - g %
0
Bl | A ||| 2| |%|B|A|R|2| £S5 |E|R|BA(RIF|F|C|F|F@] 8| 2|F |5
Rl ||| AR || &R | |8|& |2 || (T80 |F|H|F|F|E|R|R| &4
& | & | 4|k | | #F AN S AR AN SRR SR & F k| B F R
| A& I|#|&|E|T Bl 5|2 M| ||| E e & M| Ak | A
J A W% s Ak A& A
FARRR: Wind, (BIFEA: FAKE L E SR E LA ZGRA PB (LF) 4424 (2010 2A4).
B 39: {7k PE (TTM) 4{aK4: B 40: 17k PB (LF) A{K{z
100% - 100% T nnnn AN AnnnAnnnnnannnnnnnn
80% - 80% -
60% 60% -
40% 40% -
20% - 20% -
0% i LI 1 'm'f%'%'a'ala'z{'éz'{;*'l' 'i'lf'l%'i 'Li;z';;s-flé T AU PR
T AL T AR AL i ) s o b e [y . L o
WRE A L PMDSRKKNEzEs KR 0 BOPE R MEeR EFLRARR e S EHE
IR e A H ORI &4 #6% MERKHBEIS @m Wi
FARR: Wind, FIREFILAT; 2010 F AR 4 TR Wind, AT 2010 F AR,
4.4, EAEARAL

LA, REFLASEEREOGEBLARKE T, —L4ITk PE. PB#&
WAR R FRH AT EG; —BAT e PE. PB RILAEER P Mi5. BAmT, &K
ABAT AL AE{E B 2010 F 2ARID K 4o R A9 Bm Aok £ B AT k1A 4548 2 57 R
Y& HAF B B9 AE(AMAL F BT AR BRAT L A 4EAE ) = 89 5 P 14 B AZ

FlAr—R, PE (TTM) #EARET, ER—. ZRAT L GEMNAZEH
M35; PB (LF) f{atrET, EA—. Z8T L HEARNAEZTFRIB. L+,
— 4847k PE B R HK T 7 £ 39 1E+1std, =247k PE {AARAL R # IR 1K
T £ E+1std; m—BAT L) PB FIEMRAL R 3 T £ 394E-1std, =47k
89 PB AR Z KA T £ HE AT,
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Topsperity Securities

R =T

Ba41: —%47% PE (TTM) #{EHALE XK

B 42: —447% PE (TTM) ML E %K

AL R £ (PE,— 447 k)

AEAEARAL 2 (PE, =& 47 2k)

40 - Avg. 35 - Avg.
- --- Avg.xlstd - --- Avg.tlstd
30 A
30 A
P13 I T R NP I Y | LA | B
20 A
---------------------------------- o H-N o YA N g LY
10 A
15 A
0 T T T T T T T T T T T T T 10 T T T T T T T T T T T T T
888383888888 838 38 8 g 8838383888388 38 8 8
S d 939 32 85 3% 38 3 88 S 23383285338 3R I A Q
T : Wind, RIRHT AT FETSr e x P —
FA R R : Wind, f&3RFF TP ; AR R =817 A1 A 2010 F AR 2 FHER: Wind, I RH

SRR EmATEZ: Avg. std 3 A 2010 F 24, $HITLH %K, TR,

B 43: —% 47k PB (LF) {&{a#iLZ &

B 44: =447 PB (LF) 4#{a4840 3 %

A £ 3L (PB,— 247 3k

AEEARAL 4 (PB, = & 47 2k)

35 - Avg. 40 A Avg.
- --- Avg.tlistd - --- Avg.tlstd

30 A

s e WE LA 30 A

204 V' MLl op M VY TTTUORAAMAE T T TN W,

20 A

NERE |V S B LD, . T AU Y|, W Sy NN |0 V.Y A S B 1Ol VNPT, A 1 I

10 10 4

5 4

0 T T T T T T T T T T T T T 0 T T T T T T T T T T T T T
[a2) [a2) [82] ™ ™ ™ ™ ™ ™ ™ ™ ™ [a2] [a2] [a2] [a2] [a2] [82] ™ 2] 2] 2] [0 [ a2 (a2 [s2) [s2]
o o o o o o o o o o o o o o o o o o o o o o o o o o o o
S d § ®» § B 6 K ® ® 6 9 & o S 9§ ® § B &8 K ® & © 49 q 0
- - — - - — - i — i N N N N - i i i - - - - - i N N N N

P RR: Wind, #&IREF AT FoA kR Wind, #&5REF L AT

4.5, f&{8-8 A e FL

PB-ROE ALA T, 3i@izs, WR. BIT. SEMRM. o, ERARMH
Fi kAt mi&kfE; PE-GALAT, Mk, EBEW., S8R, B EZETL
KAatmAI&E. B ELE A, PB-ROE LA T, &—ZAkM ROE P iz A
10.74%. PB (LF) % {24 % 2.04, PB #&4& s F 4z A #M ROE X F 423
A AR B T R AR ST AR AR AE, X ST @ SGEIE . WAL RAT. SLURM. b
o, EHAEM; PE-G AT, &—BARMFN A AR FAHH 35.02%.
PE (TTM) ¥ {24t 20.29, PE 48 F {4 L FN 4 A1 385k K F P A2 5049
M T R AR AR, XBRAT R L SR GSURME, M. BiE k.
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Topsperity Securities

R

B 45: PB-ROE LA F & 4T Lty H{a-B A i &k (PB, 4%; A ROE, %)
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