ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

SEEES ERME

EEMRERE | 208309 H25H

‘LW 2
SEERHFERNM

gohAE, LA (9B 18 B-9 B 22 H) £Ekfi% 9 B FOMC R EZZ0
2, HRXEEN R —FFEZEFZE (10RB) SFRERIEEMFIZR (ON
RRP) 4> RUIRFFFE 5. 40%F0 5. 30%. HATEMKMIXIBE G FIRILEIRZ
11 B FOMC /N2 25bp BURTHEMEL=RE (25.5%), FAMEBAIATEEML+
R (74.5%).

ERRsEs®E, £EA (9B 18 H-9 B 22 H) H Rz /NMEKE.
EERGREME ST sie BB ts—a (9B 11 B9 815 H) T
0.33 E 101. 02, HAN1&IEFRTTRA-125. 65%, BEISFRTTAR+25. 65%.
MIZIBH T (B4 FER EALBMRENXRRIRENFRMRFIZE,
R/DR MIFIRRBEE (7 K/14 KRR ERHAREBRFIZE) F1R00T 2
RIFEE EITHER . 2L, RITEAFEEMBEE M B EIBRERE
#, BEREPRITTRIMEARARLE. BRESFEAREN, xAFEX
AUTERMR: EFREIAAEE 4000 27T, FERBFXHNE
MABTFxHEEFHRO.

RITAFHIHRIE: LB (9 B 18 H-9 A 24 H), RITEERAM IR
B 552012, Hep: 7 RiFEEIMSEIRM 620 27T (ZBIHA 7040 27T,
LI 7660 127T) 5 14 RiFEIMEE AT 4900 127t (BJHA 0 27T, 3257 4900
fzt). XA (9 B 25 H-10 B 1 H), R{TiEEMY%$ZE|HA 8000 12 7T,
Hrp 7 XiFEEMZIER 7660 {278, 14 RiEEINGZIHEA 340 {2t BLEAXE
— (9 A 25 B) R1T 7 R [EINMGEIH-1840 17T, 14 KiFEIMFET T
3190 1Z7T, OMO fF2 9 14250 {Z.7T.

RITEZZE: £A (9 518 B-9 B 22 H), RiTEHIAKBEME
HWHMKIE 6.94 F1Z, ®ei—AE (9811 B-9815H, 7.08 A{Z)
FEIR 0. 14 F1Z . BRR B4 HEE F9 88. 7%, EeET— & (90. 2%) P&{F 1. 5pct.

EHLIT: EEABEEEE 5410.9 27T, SHRIIMHMREBEKES;
AREIRI&L1T 2029.0 27T, SRLEETITA-6.012t; LARNEER
AR 1523.2 12T, AETRIAIT1782.9 2T, FRLETIITA
=3171.9 2t ; LA BRRITIERERMEE 1060. 0 12 7T, A AR % 1T 270. 0
27T, R EE TN A 170. 0 27T ; EARERITIRRIRSFFRLE 655.0
e, REWXILIT21.0127T, SAMEBHMITA-531.0127t; LAL
MR 2B RR R 1055. 0 127t (ARt R sTmk el 77%), KREITXI%.
17 878.5 12T, FRAERFTNITA-3034.31Z7T.

AR (9522 H) AR™ CFETS —IEFLRIgHEF—AE (9 B 15
H) £170.32 £ 98.83, @HiE s £170.27 £105.61.9 B 22 H,

ExRARTERLRRIB15HN 7. 27 LITAM ESE7.30; B
BICZE T4 311 EE5ZF 7. 30,

Rt BREEFRTH, BIMEFEARIR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 3.20
HERFMLARL 4.60
HO%AREEE -8.80
M2 10. 60
miAES
PPI CPI Tolb#mniE A B bE ik
(%)
10.0
5.0
0.0
(5.0)

(10.0)

(15.0)
T T Y, S S S
RIS ENENLEN PN NI I

R Wind, ESEHLHHTAEE
BEXMTRE

(ERARFE F W B R-EE B SRS R AR RS I e St
RIFH 3R 2023-09-21
(EMBERS RN E-THN ERMBES L SR ) —
2023-09-18

(BMEFENER-EEEN EeH B ARETE) —
2023-09-18

(EBARHIE &N ER-EE B R AR TE L i 5s #OES
FERIFTK) ——2023-09-16
(CEMEFENAR-EEERYT Bes B MEEE) —
2023-09-12

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BRshEEm: SEERFERIME .. ... 4
B B . . 6

SNERERIE : ZEREE O BB . 6
ERFER: iR R E R 7
ERmantt: ERSTH RGBS . . 9
BEME: EABRHMES BRI L 11
LR ARMAIETTRIBTETR . .. . 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
U R B B 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



&Y EEIiH ST

IJILEjJ EE‘—E gii*ﬁ&l)ﬂ.ﬂ] E

,’éﬁl\ﬁﬁ J:H (9 B 18 H-9 B 22 H) XBkfi&9 A FOMCREEEMR, EFEX

=13 EREFZE (10RB) %B%Té‘zﬁ@ﬁl’lﬂi (ON RRP) 43 RlfR¥FAE
5. 40%fu5 30%° éuﬁu%Hﬂl%HHBﬁﬁiﬁJiHﬁ Fa& i 11 B FOMC finZ 25bp HOA]
REMEA =R (25.5%), ANSHIATREMELERL (74.5%).

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

EFIRSCRENEN 5HE2 (beta)

2020 2021 ——2022 —3203
103
102
1M
N, _,_...-r)-lz Hx
100
79 4
98 1
g? T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1 3 5 7 9 M1 3151719 2 23 25 27 29 31 3335 37 32 41 43 45 47 49
5
BRRIE: Wind, EMSIEREFMREAEE
E2: NigIEH E3: HELHW
BSCREMI AR Y AGRBEIMI B =
e IR B BT (R ——MEH m— SIEHEETN (BH) —=4EH oo
108 1 n ks
106 1 i L 4
: I3
104 1 r I
102 : L1
100 Y o _|I,,._.ll,.,,,l,,,llll__ R |IT 0
- | b
T T T T T T T T L T T T T T T 96 T T T T T T T T T T T T T T T — =3
pasgmEy ko E a 1 O On O GGG [T O [ 01 SO O M OO O
CEEEEECIiiiEfEiicid FHIHIIH I
SRR R R TR R RS S SRR R R R R R R R
ZERRIR: Wind, EfSIESHEFARAEIE SERRIE: Wind, ESIEHZ R AEIE

ERRztEs®E, £EA (9 B 18 B-9 A 22 H) XGRS /NMEWE. EFEEX
TREME SR BE R RT—E (9 B 11 H-9 B 15 H) TF0.33 & 101. 02,
Heh N IRIERRTTHR-125. 65%, BEBIEFRTTHR+25. 65%. NMRIEH T (K48 &
HEALBAfRECEHENEFEMBRFIZR, R/DR MNFEREE (7 X/14 XF
R ERHIRBIRFIZR) F1R001T BRIALL HITIER . 2 L, RITEASEMEE
EEMMBEIEMERYE, BEGRERAITTIRSIMENKALE. BRESEH
5, FATXREUTERNMRE: RFARRAEIT 4000 25T, ERBFZ

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

HAEMABHTXHEFHERO.

FITAFTHERIE: £A (9 A 18 B-9 B 24 BH), RITEIEHMRsNIMEEE 5520
e, Hep: 7 RSEIMSEIER 620 27T (EIHA 7040 27T, i 7660 127T); 14
RIEEI A7 4900 12T (EIHA 0 127T, #4900 1Z7T). AR (9 A 25 B-10
A1 B, THEMIEEIES 8000 27T, HA 7 RiFEIMEFIHEA 7660 12T, 14 K
WEIMZEA 340 27T, BEARE— (9 B 25 H) RIT 7 XiEEISEHH-1840 1Z
JT, 14 RiFEEIMFEHL 3190 27T, OMO =9 14250 Z7T.

RITEIZZ S E: FA (9 B 18 H-9 B 22 H), {RITEHIARFERMEEHIIK R
6.94 F1z, ®ai—FE (OB 1M1 H-9815H, 7.08 51Z) F&{K0.14 A1Z. BB
B &y EE Fg 88. 7%, #EI— (90.2%) PE{K 1. 5pct.

RFHFL1T: LRABUATESRLEE 5410.9 27T, IREMMEMMREKED; KA
17 2029.0 27T, ARBEETITA-6.0127T; AR FESFTE 1523. 227,

REHRIZIT1782.9 27T, BRSEEATITA-3171.9 27T ; LRBURIRITIRER
#21060.01Z7T, ABHXIAIT 270.01Z7T, FRAEEHTMIT A 170.01Z7T; LA®
AP IRITR BRI PR BT 655. 0 27T, ARIHXILIT21.0127T, #RBEFNIT A
-531.01Z7t; LRI RS SRE 1055. 0 2T (PR RriEsmme 77%),

KETRILIT 878.5 27T, FRAZEMIT A-3034. 31Z7T-

AR (9B 22H) AR CFETS —EF LR mg—A (9B 15 H) 1T
0.32 2 98.83, [EIHAZETIEH L1T70.27F 105. 61, 9 A 22 H, EZxtRARTE
BRI A5 HM7.27 LITAM ESE7.30; ERLELTAMMESE
7. 30,

1B SWIRIEL Z [EHI R AR B T BAIE 5



‘ E{EilE ESMsTIRE

NN

ShERIFEE: XEXEI RAEEME
KEkfiE

9 B FOMC =R, ERMAEEMNE—FFHEZEFZE (10RB) S5kRKi¥E M
FIZE (ON RRP) 43 Hl{RIFLE 5. 40%F0 5. 30%. EREM (9 B 21 H) SOFR FIZEH]
—& 9B 14 8) 1#EFFT, fiF5.30% 9822 H, ERMEBEEHRSKRRE, T
BEREGEME, LIS 2%iB Ak B4R . EEAHEEXFR R S FI R LB &R0 11 A FOMC
& 25bp FIRTREME A =RE (25.5%), ANMERATREMLAER (74.5%),

BE9 A20H, ERER~AHERNER 8.02 A1ZER, WaT—F (9 B 13 H)
BEAR 746.89 27T, ARAEF 4 RRRERVNBAKERSHE (8.97 A12) B

89. 50%,
El4: EBEE LT IRFIZR El5: BRIRIT G FIR
R FI ZER BRI T FIZRER
EREEEHE () Wi A % — TEERASERE (B —— ARRRER RS
———————— B S ERFIE IR - BSR S BRI TR BRESAE —— ESTR/EON 1A
6.0 1 ——s0FR 507
4.0
3.0
=20
1.0
0.0 —
LTI II I IR TRR
BRIRIE: Wind, EISIESEFHAEE ERIE: Wind, EISIEEEFAsEEE
E6: HRITEEIGIHFIR E7: TERITEZAERBENETR
HRiTFIZEER FERITHME~ MR
— = TONAR — ARSI — BRiT —— BT e
EAMEREHAE BERRFHE () 5 G
0.35 4 2.14
0.3 T 954
0.25 1
0.2 1 177
0.15 s 1.54
xR 0.1 1.3
0.05 1 1.1 4 M
0 T T T T T T T T T —=
—0.05 1T e AT WL S A 07
-0.1 0.7 15% : LUE E20205F1 BB MR Bl
el . h h R S e A T O S L e
S O S A A A A A A O O 1 PEPT I IPTRP TR TREREY
c 88888 8gegeggesgegse R Se8cSc88g8gdeeg8egg8gg8es
BRIRIE: Wind, EISIESEFHRAEE ERIE: Wind, EISIEEEFRsEEE

1B SWIRIEL Z [EHI R AR B T BAIE 6



4

EfIE=

GUOSEN SECURITIES

SRR E

BRRT

RRIRATEE 9 BiLELINE 25bp, B KB R—FEHFEERE (MRO),
BFREIEREF] (MLF) FAPRRTEREF] (DF) FIRSBIGLT 4. 5%, 4. 75%F0 4%, EX
TTEHAFIZE (ESTR) EEAM (9 B 21 H) ®ai—A (9 B 14 H) EFH 25bp, i
F3.90% 9 B 22 H, BUNMRITEZ R REEHRENTRR, %OBKEERE,
BEERIREERESEANMMIE.

HRIT

HRIT 9 BAHRARRIGBURFIREIFA-0.1%. BARITEERBRFE, MY
MR E M FEEF FIZ 9 B{R3F-0. 1%, 0. 3%F1-0. 1%12F ., ZHEFBEEMHF
# (TONAR) EAM (9 B 21 B) &aj—& (9 B 14 B) B&{K 4bp, {iLF-0.05%.,
9822 H, HARITITKEHMER R, HNHFEBTHETRECR, HEHO
g LA SIBE RSB T S2ET 2%A918 Ak B #R.

ERAFE: QinFflREFSL
RITREFIR

B (9B 18HB-9R8 24 BH), 9B 18 H, 1 BHEEERFF#FZELEF 50bp £
2.50%. FYTHEXBFEILTL.

E8: HITREFIER E9: LPR FZ
 ramd b v o Y77
RITREF FEihLk MLF 5 B3R 1 71 2
45 - -
4 o ——MNLF (58) 14ELPR ——54ELPR
- 6.0 -
35 -
55 -
3.0 A
25 A 50—
=
20 | 45 A i
B . o | 4.20
1.0 - 35 | 345
0.5 1 3.0 __\_‘_|
0.0 ‘_‘—\—l_
- E £ g &3 2.50
= £ o H = frd # 20— ————————
K s B et s L LI TTTIT IRLLLLLILL T
= & ZoooCEESSE85555 58885 SEEE
NNNNNNNNNNNNNNNNNNNNNNNNN
BRERIE: Wind, EfSIESHEFMRFAERE BRIRIE: Wind, EfFIEAREFMTATERE

miHFIR

imAEFE, RERAESEXRFEER M. EAR (98 22 H), R&EMtE
XF|Z1)1E (R\ DR, GC) EI— AT (9 B 15 B) 95147 5. 3bp. £4T 25. Obp,
LT 1. 76%H0 2. 24%; 8 R RRZEWNENEDHIAMRFE (7 XBHFH) £
1T 17.90bp Z 2. 04%. E{k%kZE, L& F RO01, DROOT HET—/& 4 B T{T 4. 9bp.
6. 1bp; R0O07. DROO7 438l 4T 23. 1bp. 28. 8p.

FRMEFAE, BLLAEFTHREETIT. EAR 9 B 22 H) BEIT1 &HKFE
EITREE 9 B 15 HTR1T 3. 1bp, LT 2.44%; BRMMT 1T 3. 7op & 2. 45%, 1§
B{T E1T 0. 7bp, {iF 2. 61%.

1B SWIRIEL Z [EHI R AR B T BAIE 7



SRR E

CURITIES

1

i

=
SEN SE

4 °

E10: ZEiRTIAF RS BORE

PRI RS ER

E11:

MLF SRl 77 2 & 1 THIZE

RAITHURFI R ERR

B

— I FRPITRFERITRE

——WLF (58

——DROO7

—7REEM (3

——SLF

Irs}
oo

|- 80-£20C
| 90-£20¢
| ¥0-£202
| 20-£202
FZl-2z0z
Fol-2zoz
- 80-2Z0Z
- 90-¢coc
| ¥0-2202
| 20-2Z0Z
FZl-120Z
FoL-120Z
[ 80-1202
F90-1202
F v¥0-120¢
| 20-1202
| Z1-0Z0Z
|- 01-0Z0Z
|- 80-0Z0Z
- 90-020Z
|- ¥0-0202
|- ¢0-020¢
FZl-6L02
F0L-6L02
80-6102

2.80

3.5
3.0
2.5

4.0

%

Ire)
&8 8
o~ — o

)
o w o v
N - - o
%

0.0

r40-€202
 ¥0-€20¢
r L0-€202
r01-zzoz
r£0-220¢
r ¥0-220z
r l0-2zoe
r0l-120z
rL0-1202
r¥0-1202
- l0-1202
r01-0z0z
r40-0202
r ¥0-020¢
r 100202
r0L-610¢
r£0-610¢2
r ¥0-6102
+ 10-6102

o
(=]

IEFHEF MR AR

8

Wind, Ef

FRISRIR -

Wind, EMEIESEFMSTAAEIE

BRI :

E13: hKimREE S ENE

E12: JRimREtE N B E

1R R BB R ITHIZ

R ol M 2=

W

—B&iT

— TR BT

ROO1 GGOO1

—DROO1

m— RO01-DROO1

=40

L0-€202
Y0-£202
10-€202
0l-zzoe
L0-ZZ0Z
¥0-Z20Z
10-2202
0L-leoz
L0-1c0e
¥0-1c0e
10-1202
01-0z0Z
£0-0202
¥0-0z02
10-0202
01-6102
L0-6102
¥0-6102

- 60-£202
- L0-£202
o G0-€202
r €0-£202
= L0-€20C
r11-2z0z
1 60-2202
- £0-2202
r G0-2202
r €0-2202
r 102202
rLi-1z02
r 60-1202
rL0-1202
r G0-1202
r £0-1202
r 10-120¢
r11-0202
-+ 60-0202
r £0-0202
r G0-0Z0Z
- £0-0202
+ 100202

IEFHFEF R IR

Wind, EfE

a

FRISRIR -

Wind, EMEIESFEFMSTAREIE

BHRRIR :

El15: SHIBOR i Fi %

E14: L2 AR R

SHIBORFI| 2
—— 1 [ESHIBOR

i A F R

4
28

—— 34 FASHIBOR

@7 SHIBOR

—— BEMWHAMNFIE (TRBEFH)

— TRIEE

2.27
1.99

1.73

1.80

r 60-€202
r L0-€20¢
r G0-€202
r €0-€20C
r l0-£202
rLi-2coz
r 60-220¢
r£0-2202
r §0-220¢
r €0-220¢
r 10-220
rbi-120Z
r 60-120Z
r40-1202
r G0-1202
r €0-1202
r lo-120z2
r L1020z
r 60—-020¢
r £0-0202
r §0-0z0¢
r £0-020¢

T+ L0-0202

0.0

[ L0-€202
[ ¥0-€£202
F 10-€20¢
I 0L-2202
[ £L0-220C
[ ¥0-¢c0c
I 10-2202
F0l-1202
F£0-1202
[ ¥0-1202
I 10-1202
F 01-0202
F £0-0202

[ ¥0-0Z0Z

=25

10-0Z02

IEFHEF R IR

8

Wind, Ef

FRISRIR -

Wind, EMEIESHEFMSTAAEIE

BHRRIR :

2/

WRRT T BAE

==
Vaad

=

I

S IIEX ZEHIE

N
H

1



4

16: “ZHEM HEELIER

EfIE=

GUOSEN SECURITIES

SRR E

E AR B RTHE RS

A (9 B18H-9 H 24 BH), RITEBRHBRENNEEE 552012T. Ereh: 7 X%
EIN943 620 127t (BJHB 7040 12 7T, $HX 7660 12.7T) ; 14 Kiki[EING53% H 4900
fzt (BIHAOMZT, ¥&h 4900 1Z27T).

AE (9 B25 H-10 B 1 H), RITi£EINISZE|HEA 8000 2T, Hrh 7 Xk Z|
B 7660 {2 7T, 14 RiEEIME|HEA 340 2T. BEARE— (9 B 25 H) RIT7 XKifk
BN H-1840 12T, 14 RiL[EINGEILHT 3190 127T, OMO FFE A 14250 12T

A (9 518 B-9 A 22 H), iRITEHIAKRMEMF BRI 6.94 A1Z, &
B—A©Q B 11 B-9 B 15 H,7.08 A1Z)B&{K 0. 14 H1Z . Pe#& B4 & EL g 88. 7%,
BREI—E (90.2%) PE{K 1. 5pct.

E17: 7 RiERIMAZIRA S

FEGTWERSE RATTR I ] M AE
— K BURIT FINERIT o MNEHGFIEEEE e N7RBEMEN TRFEEMEE e 7RIBEMBIEN
18.0 - 7
2000 4
16.0 1
® 1500 |
14.0 1000 |
= 120 A B 500 A
050 o g .o
10.0 1
s -500
8.0 1 o oo wrxn 1000 - .
60 -1500
o+ ‘ ~2000 + ¢
2283332383883 8&888888¢8¢8 z & & % & & T & & T & o o
BRERIR: Wind, EfSIESHEFMRFAERE BRIKIE: Wind, ESIFEEFHRETEIE
E18: RATIHEMGME (KBEHRHEERE—) E19: RITIEE M KEREIRER
AT B 1% B R AR OMOTF =
BRFEWRE  CREEWEE e SSEINER OMOFE ——OMOFZE (7TR) ——DROO7 (7R3 5h 1)
25000 - r3.0
20000 -
15000 - 20000 La2s
10000 + L 20
|5 o I l o 15000 - .
I I 3 ril
07 B = 10000
L1.0
-5000 d ° |
-10000 - 5000 [ &9
-15000 - 0 i . 0.6
~20000 AR B Ak A b G B AR A

S

AR

s o e ININENENENEN BN ENENEN IS B R Bl e T iR ind

7 i i NN NN NN NN NN NN NN SN N N NN NN oo
3Ew 2w 1Aw *A 0000000000000 000000COO0C o0
ISR SRS SR S IR S R S SV S R SR SV R e oI S S I SR S S IR I S R S oI o B IR S o]

FERIKIR: Wind, EISIESHEFMTAEE

FRIRIR: Wind, ERIESHEFIRATEEE

B BFEIER Z IFHIEFZ AR RT THT B &



“ ESIES

GUOSEN SECURITIES

SRR E

[E]20: MLF 3% UER ER

E21: MLF 31514

RAT 2 EE M HHE
s REEMRN - REEMEE e SHEmERHN
20000
15000 -
10000 -

IE 5000 - l I I
S| I
0 ok

=5000 -

*
=10000

-15000 -

-20000 -

SR ARET 3ERE 28T 8% A

ST RANLF R R R =451

== =——2072 — 021 2020

6000 -

4000 4

I

Vo

=2000 A

=4000

-6000 -
1A 28 38 4B 58 68 78 8B 98 108 118 128

FRIRIR: Wind, ERIEHEFIMRATEE

E22: RITIEIEMARRZ =

FRIRIR: Wind, ERIESEFIRATEEE

E23: bR EMR R E

RITIEIEEK A E AR 3 2
—— BHEE ——RO0 & (EE) — BHEE —— 0001 (ER)
160000 ;::% 23,000 100%
90, 000
' 21,000 90%
8. 000 o 19,000 - 80%
70,000 0% ' 70%
B 60,000 60% - 17,000 - 0%
= 50,000 AUk r 15,000 SR
' 0% 13,000 A 40%

40000 30% 30%

30,000 0% 11,000 - o

20,000 10% 2,000 + 10%

B e g LSl e o s o e s L L g e
TR IR AR TR ERIEshEs e d et A3 3 bk k44
Sasac NS N AN SN SRS AN gssSsssssssss8g88ss88s¢8s
NN N NN NN NN NN NN NN NN NN NS N NN NN NN NN NN N NN AN NN NN

BRERIR: Wind, EfRIEHEFMRAERE BRRIE: Wind, EMEIESE TR
E24: $RITIEIE AR E25: 325 Fr E M &%
HRITEIEMASESRESEUNE ZE M EMEE SRR SEENE
—&E - BESESEL CE) — &% - RREES (EH

180000 - 70% 40000

160000 4

140000 N ‘ﬁ M' - =
] h | |

‘ " Hhn 50%

120000 1 J‘;rﬁ wl M ‘\ M| i U Iy h ’ 30000
1 FYRON T e 11 \ | 40% B
FRILIGCOE Y | , fl i ) T )

i Iyl ‘ ‘ l ' 30% 25000

60000 - | \ 205

20000

40000 - 10%

0 o s S A A Al L e e e LA, P S A
— — = — = — = — — = - = — = [To)
Fbksan o sand s st A LR Bohssn bttt bb At A nd el
SSSSSSRLNNERONNNSNRRR2RR SRS SSSSNSNNSNNNSNNNRERRR
S8SS88EER8EREREE 8888888 SSSS 88888888888 _c8888¢%

FRIRIR: Wind, EISIESEFMSTREE

FHRRIR: Wind, EfSIESHEFMNTTEE
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GUOSEN SECURITIES

R ERABFGRSSMAXNE LA

BRFHMELERE (9 H18 B-9 B 22 H) #Hitk&17 7648. 6 27T, #Rh¥E 5410.9 2T,
®Ba—E (9 B 11 B-9 B 15 H) 893235. 1 {Z T K@ EF. AEIHX %17 2029.0
2T, SREHIT -6.0127T,

EhtEE LR (9 B18 B-9 A 22 H) it k1T 6969. 6 12T, #Ri¥E 1523.212
7T, WEai—FE (9 B 11 H-9 15 H) W 4613. 3L T KI@ T~ F&. AEATRI%IT
1782.9 {ZJt, BRUERE T A-3171. 9 {2t . K EARNL F R | HIE 81T 4000 27T,
RBRFEXTFRENERMEN .

BURSRITIELRE (9B 18 H-9 A 22 H) #3417 1060.01Z 7T, 4FR%E 1060.0
27T, BEI—E (9 B 11 B-9 B 15 H) #91060. 0 {Z TIRIFAZE . KAEHRILIT
270.0 fZ7T, #RAEEATITA 170.0 12T
BRI RS ES EE O B 18 H-9 B 22 H) #3417 865. 0 1Z.7T, /& 51%4 655. 0
fzt, 58i—@E (9B 11 B-9 B 15 H) 89321. 0 Zt/ M@ EFH. KEHXILIT
21.01Z7t, AR EE NI A-531.01Z7T.

tlEHEEE (9 B18 B-9 B 22 H) #it%&173947. 7127T, #Rh% 1055.012
7T, WEi—@ (9B 11 B9 B 15 H) W-47. 6 {Zt K@ LFH. AWK GRME
TR 77%. AREX&1T878.5 12T, AR EITAIT -3034.31Z7T.

E26: HRHZITHRIT (ARG HTRILITREIED

B 27T Nz 1@H

B— A= A= A AR Ait Ait

RiTE FHME RITE O ARME  RITE ARE  RITE ARME  XTE R RTE ARBE RITR ARZE

BUF = 451.0  -463.6  440.4 394.2  491.5 440.4  646.2 -297.5 0.0 -79.5  2029.0 6.0  7648.6 5410.9
B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5958.2 5454.0
o5 BT —RR R .2 21.5 65.5 44.3 30.7 30.7 68.8 22.3 0.0 —64.8 236.1 54.1 408. 3 334.3
WS BUFE TR 379.8  -485.1 374.9 349.9  460.8 409.7  577.4 -319.8 0.0 -14.7  1792.9 -60.0  1282.2 -377. 4
[GLE::] 1782.4 503.0 0.5 -1037.4 0.0 -707.6 0.0 -1671.8 0.0 -81.2  1782.9 -3171.9  6969.6 1523.2
BUERRITHR 270.0 270.0 0.0 0.0 0.0  -100.0 0.0 0.0 0.0 0.0 270.0 170.0  1060.0 1060.0
B RITR R R 2.0 -428.0 19.0 -81.0 0.0 0.0 0.0 —22.0 0.0 0.0 21.0 —531.0 865.0 655.0
ol f3% 652.4  -149.4  176.1  -877.7 47.0  -520.1 3.0 -1195.8 0.0  -167.1 878.5 -3034.3  3947.7 1055.0
IR iR 324.6 4 29.5 -90.7 15.00  -117.6 0.0 -313.0 0.0 -94.5 369. 1 -670.0  1708.1 816.8
kR 354.8  -119.9  146.6  -787.0 32.0  -429.5 3.0 -882.8 0.0 -72.6 536. 4 -2354.7  2411.9 351.2

FERIKIR: Wind, EISIEHEFMAEIE
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BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EMSIESHEFRETEE

C&R: ARMMEXTREER

FAERE (9B 22H) ARMCFETS —HFLRigHBu—A 9B 15H) EiT
0.32 £98.83, EIHAETIEH L1T0.27E105.61, 9B 22 H, Enxn ARTHHE
BRI B 15 HM 7. 27 L1TAM EEZE 7.30; BRELELTAMESE

7. 30,
E29: TEEMIREES E30: ARMILE
FTELEHIER EnRARTLCE
i — R EW) —ERLE BRLE
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105.0 - 6.8 ", \ ol
1 6.6 / Lo.0s
100. 0 oy ] l ‘,\ v, Im
95.0 A g
6.2 -fw WMM ¥ %" |"H M"'ﬂ” hw‘*“r‘ﬁw‘r 'IPW‘II L 0.00
90.0 A 6.0
. r—0.05
85.0 5.8
80,0-w-www-www---wr-\wwwwwl_-w 56 +—+—F¥——+——F7——7 77777777777 —0.10
— 0 0~ - — o 0 =~ - = M - = m 0 — 0 M~ — = ) W P — = o 0~ — = o0~
ZIETEITPETITIEIEEITIEIRTER® anad ol obos s kb s kb L
SRS aaNNgyYNIRIRER SERRRRITNNSaNNNINNaTIRRR
SSSSE8S8S88S888sg888ss88ces SSESSSSS58E8888CSE85C88E8888.
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A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EfRIEHFHATR

R E %351 &3 WiRA
ggfﬁﬁg%ﬁg&gg@;@@%ﬁ@%ﬁﬁ IN  |BORAGTHRHRRIEER 20520
BHER 0512 AR, bas|  BE s |RONRIEMT AR RMEER 1052062 5
%£# AR 6 B 12 MBRATRN (SiTlieg) | RETR Rt |RONERAFHHREEIE 109 8]
M el ol Ml i : A
H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
HEMHLUEEIEE HSI. H) EAEE; EEHS 1T | PENTIT N 2 1 0% I
U 500 353 (SPX. 1) SR A4 32 R 3 AR it [TESERNTHAR SN S 1002 5
(IX1C.G1) FgEAE. fiREC T HR IS T =M% 10%LL £
EERHPR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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