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Topsperity Securities

2023510 A 8 H

Xn 5 “, b - .

LR TIHEG I, B R
—F%E., BHERERANK (9 A% 5H)

EFR AT T

-3 BHKEE:

KH#%%: S0120521070001

¥i4a: luzhe@tebon.com.cn o WH KGR A KAB—, AEg  ETH, A, AuEf LRt A

B $:if BOLL #30; 4 AERP BB REE, M T 9% BRI 6 A R %,

KH%5: S0120521080004

Bl 44 : panjing@tebon.com.cn o WL WHBAIEOTRHEAGEE; B PCR 27 LB AT 53 & 45

FIHHKETF 9+ 2R HITAEE, THEEER KA,

BAEA

BR o fTAEF:

WA %5 : 50120123070006 > sblcEis: 9, RIS KRR IR, TMT AR EHNER, L

¥4 : daikun@tebon.com.cn ok R IEAT AU LA, B AR LA, XA S . A A LA

*E;‘(’m’;\{: Ey —]'—}a E%i%\ mmiﬁ‘é\ %ﬁii‘é’\ %%\ %ﬁ/gﬁdj\%%ﬁo

> AFlkERT: (1) BELAW, &fFketaxtiitE (RRG) £7: @
KT, RALE, GEMRIF,. AFRATRAERER:; QARTR®=T, &
HBA. HELTFAMARE: Q@%b & iE b, MAREER TFAAL KB
@& T, PITRTRAARE; OTMT ABHE T ¥, @A TM
KR sbsh, TR, HEHRA TR ERR. (2) #ELAW, X4 RRG
B RRAMRMA TFAERERKR, £k, REAELTHLER, &RKREL
FHB K&, HEASLTEEXS.

o fEAELEM:
> FAEEE: TEFAEK PE (TTM) AKX SEE, L+, EiE 50, &
K 300 1A= N EE K.

> AAEAE{L: & KA PE (TTM) #aZ4AFE%, £, K&RK. §F
BELGETHAS; LRI R KRR, KEm AR,

> AT AR ATRAME S FOKkYE, Resi. RAR4iE. dERERR. BHE,
HAMAG PE (TTM) dE4 K R &4, RAR4E, ERE%. AL
425 . Mty PB (LF) A4 H K.

> AL RARAT Ak B AEAA £ B B A9 REMRAL R R T, —4 4T k8 PE R
WALE A FRRES, PB MALEEAREA; —4L4iT 14 PE. PB HMALAZE
B ¥ #85.

>  ME-AZAEEL: PB-ROEALAT, @B, WX, #IT. s, &%
LR, EARMET LIS, PE-GAMLAT, Mek. XiEiaHh.
GFBIRA. B e AT 0k oAl xR KA

o Aleita: (1) MHERZ; (2) KR ITIRE; (3) BUAKAINZFIFIRTHAEM
o
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AZEBA X

10 ARE KB G UL ADTT oot 5
2. TR B e 6
B AT AEEE Tl . 7
B AT AL I D) ZEH oo e 7
B2 ZBST AL B EE TN ovieieee e 8
B3 ABFULE T T ovevieeeeee s 1
A ABEAELZE A oo 14
O - SRS 14
4.2, AEABEAEL oot 15
4.3, AT L ABEAEL oot 16
A4, AEAEIEAL oot 17
4.5, AEAE-ZEATIEEL oo 18
B R R TR 1ottt 20
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B1: B34 ARKE BOLL # (2022 FUAK) oo 5
B 2: 2 AERP (%) oot 5
B 3 A A BRAICE I oo 5
B ATHEABRTFRERBEBRITIAL e 6
B 5: Aa5tiRFGAHI (RS HFAL AAL e 6
B 6: BERE (ADL) BHEE AATE e 6
B 7: BHILE (ADR) BT FR ALY e 6
B 8: BN PCR AT TN oo 7
B 9: BAEMREEPCRAZRE .o 7
B 10: AEBEZEPCRAZE ..o 7
B11: FAXHHE. XHAFAEKBEDE e, 8
Bl 12 AT 3 A B T s 8
B 13: 22 FARATRRE (FBEIKIER) oo 9
B 14: 22 FAARATLES) (HEERKBHEF) .o, 9
B 15: 22 FARRAERF (A AEKBEREHEED) o 10
B 16: AN AT (AEIKRERE) e 10
BA7: BEARGHETREF (AERKBHEF) oo 10
B 18: BLAANRK SRR (FEIKIKIE) o 11
B 19: ZEAXGH AR (AEBRKRBHS) o, 11
B 20: RRG B oo 11
Bl 21: RKIEFATIL RRG .o 12
B 22: BAHTBRIARITIRRG ..ot 12
B 23: $138R R KIEADEATIL RRG......o.oooeoeeceeeeeeeeeeee e 12
B 24: 28R EITL RRG .ooooooiiieeeeeeeee s 12
B 25: TMT BB L RRG.......cooooivoerereeeeeeseeeeeessees s 12
Bl 26: IR, ZEA RRG .....oooooeoeeceeeeeee e 12
B 27: K RRG......c..oooiiiiiaiieeieeeieesie s 14
M28: TZ2FEAMLEHPE (TTM) BEARE oo 14
BH29: 2FAHEHPE (TTM) BERAKE (B) e, 14
B 30: FMEAETEREBBIKRRBME-BAITFRE. ..o 15
B 31: A& PE (TTM) AR B .o 15
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FA, A
B 32: MARRA PE (TTM) AR LB ..o 15
B 33: TEAERM PE (TTM) BIEFLRE oo 15
B 34: AME-RKIMMEDRAE PE (TTM) BEFRE oo, 15
B 35: AR IDIRIE I ..o s 16
Bl 36: RIDFEDIIIEIZ oo 16
B 37: AT PE (TTM) FZIE oo 16
B 38: T PB (LF) FZE oo 17
B 39: 78 PE (TTM) AEARAZ ..o 17
B 40: T3 PB (LF) AL ..ooiiicicecceceee et 17
B 41: —Z47% PE (TTM) BEMALE R oo 18
B 42: —%47% PE (TTM) AEMALE R oo 18
B 43: —ZTLPB (LF) RBEMAL R R oo 18
B44: —ZBAT8 PB (LF) BB B R oo 18
B 45: PB-ROE LA T 447kt fi-BA LA E (PB, 4&; M ROE, %) ... 19
B 46: PE-GAMLA FT&AT Rty EE-ZAmEE (PE, 4&; FAAAEEE, %) ... 19
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1. BB XY 5 R e tmi

L)g (09/25-09/28, TH), X&FA—. &g ) RT#, A=, AWE#H
B %34 BOLL $H, LA, Ti3e AAHHC|-|-1-17, AWK E 4747.25
&, BNk NE-0.37%, iR wEEH; 4 (20DMA, *2std) % E BOLL #,
HREEAWIKE, TiF4A A KEMKT BOLL P i, AR A E 485554 X ],

Retass &d@m, £RH I FMNAT, LA4 AERP BERFE, ST HEHAK
RetaiFiira %, LA, W7H 134 APE (TTM) #)4-10 45 B 4t 2| #0k 5 F M7
= ) ERP (Equity Risk Premium) 4% 3.09%, a7 — 49 3.06%4 FrE . &
#HI3FMAT, LAA AERP I&TF 3YMA+1std; A7 54 APE (TTM) 1##]4/10
F B2 Bk B BT R B R AF 216, BAT— A 2.14 A4, &k
3FMAT, LRAALARGIKA LS T 3YMA+1std.

B1: 744 A% BOLL % (2022 F2A%k)

7 i3 A BOLL # #. BOLL L #t BOLL T #t
6000 -
5200 -
5800 -
5100 4
5600 4
5400 5000 {1
5200 A 4900 A
A
5000 -
4800 -
4300 -
4700 -
4600
4600 -
4400 - 8H A
4200 : : 4500 -
o) (] <t 0w w w - (o] [2a] [=)] (o] o -~ o~ o™~ o™ o™~ o) =t w [fe] w L - o [2)] O <o * < = &
= = R = R = R = |
Q9 8 2 9 Q2 9 9 9 9Q 9 T T T T T 9 g 9 9999 g 99999 S 8 8 8 o
Lo B S B o B o AR o B ¥ B o AR o Nt AN o Y o NN o ST o IR o N o e I e B e B B e B e e e ] I R s s ]
o™~ o™ o™ o™~ o™ o™ o™~ o™~ o™ o™~ o™~ o™ o™~ o™~ o™ o™~ o™ o™ o™~ o™ o™ o™~ o™ o™ o™~ o™ o™ o™~
FH KR Wind, #&FFaF50H7; BOLL ilid £4c= (20DMA, *2std).
B 2: & AERP (%) B 3: & A BEflksk
£2AERP 3R T AA AT E 3R T
- === tlstd +2std - === +1std +2std
6.0 -
2.5

5.0 - M“,.
40 A - -/\\\ 20 - , M \~\~ -=-
s ~ 4 ~ Mo s
3.0 -1 , ',”\ N /\ O N g rvf’ \\ n-‘.‘.% ~77 0 -
- , \ \\ , ) 1.5 A P -N . WO S
20 1 ‘ ' 7} ) l“’f/\ v / Pl
\ - ’
’

P

’ ~ _-
1.0 A ’ L L R 1.0 -
’ r L
v
0.0 s T ) T T T T T 05 17
10 4 ¢
’
20 1’ 0.0 T
. ™ ™ ™ ™ ™ ™ ™ ™ . o o o o o m om [42] ™ ™M m [a2] m om [a2] ™ ™M om ™
8 83 3 8 88 88 28 38 38 88 8 L L e e 2 22 22 2 g L
= = = = = = = RS = = = = = = o — N ™ < T9) [{e] N~ o] (o] o — N ™
S 9 d ® § B & K ® ©& 66 49 & ™ A d d 3 +H +d +d 4 d 4 & & &N N
A «H «d +d +d «+d +d «+d +H4 +d & N N «

FH KRR Wind, f&FREF T A RIR: Wind, &FRFRLAT: 744 APE #1455 10 S4B ik & 5481k,

=
g
&
Nl
>N

i
d
>
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Topsperity Securities

R =T

B 4772 ARFERRRALY

2. WL

, WERAFRAOTHHFEAGREE, 7542 A DA RFEET—ADH
0.01%, RI&F, B ¥ iniar— A LA 540.64 12; 4a3F3% 55454 RSI (Relative
StrengthIndex) £, 6 HR&FA—m THF 24 HR &G, H=mLF4&24 B
1% XA E AW, k& s TP AR, 22 H01F 4 @ 4t 15 % 45 4 ADL(Advance Decline
Line) &% 5 vtg R 7%, #k# k% ADR (Advance Decline Ratio) .= %5 K
tgdzst, RELFW, 14 B ADR %43 0.81, AR ar— & &A AT,

B 5: maxtszigdsk (RS 57842 AL

—— #F % (20DMA, %) i RSI (GDH&%) ——RSI (24D %)
1.9 - }‘ L 14000 90
80
4 \ L
1.7 | 12000 70
154 | L 10000 60
|
1.3 - L 8000 50
1.1 - \\/ L 6000 40
30
0.9 - L 4000 20
0.7 L 2000 10
5+—77"v7---+-——+-—1o O0——"——— 7 4000
2£338883883983838 s g s 838885 8
SRRARAIJIITIINIITIN]]ZQ NN NN N NN d N A
FoH AR Wind, &3FFRA; RSI (N) =N B A AN Lk 2 A= 40453 T
For kB Wind, &IRHF AT 4 (N B A AR 2 A 004520 T 398+N B P T2 fotd 5
P 20, 50, 80 Ak, P, THEEE.
: BEEH (ADL) 5784 AAS B 7: #%#b®E (ADR) 57134 A A%
A - ADR (14D) —— T BAA ()
A:DL (Izozzlfm ). . Imfyl AA (Im‘b)l 5000 "0 - 5000
-10000 - L 5800 L 5800
-20000 - - 5600 15 Ao ] 5600
-30000 1 - 5400
-40000 - F 5200
50000 - [ 5000
) - 4800
-60000 - | 4600
-70000 A L 4400
-80000 - - 4200
-90000 - - 4000 0.0 . . . . . . . . —L 4000
8 8 s 8 2 8 38 8 5 8 g 8 5 8 2 8 8 8 5 8
8 § R 8 § & & 8 8 & § § § ¥§ 8§ 8 8 g 2 9
FAAR: Wind, &I LA; ADL=Y (H 8 EHREEH-EH THREE  FARR: Wind, &A% ; ADR=IX Al _E3KIL 2 & 50/ K 7] T2k 2 4 %

), i B 2022 AT H.

0.5, 1.5 HlIFLkE, THEF K.

s, M A RBIAAT B 0 E £ 4547, A PCR 27 LA#R T %3t %
BB/ ETF QFZ R HIARES, THESEBEA R, BAhmT, BT HH
R BRI ARR ATIE W AZ & 38 KH 8, ™4 PCR (PutCall Ratio, 7#
JAEL) MR %= A Zh9sREIxt b, B B ARATT AL ET A ST A & R kT 3
LhegrR55, — ARV, MBRMRREREST EF, B X E PCR 2 2R %7
Wk, miFoERE T LS, BF 2 PCR ZZRMEFTHL%.

L, MFiE 500ETF BAasl, A& SfteymXE PCR ¥ B AT IT. B,
% P 4E 1000, _E4E 50, 7K 300 A, HAeitegFaE PCR ¥ E N LT,
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Topsperity Securities

AL

LR TR Rk, ERAER/AEE ETF 269 7% 2 & ) A Py, % B A xt
J& T ELA KWL,

B 8: M PCR AL

ERXEPCRALS DOHEGEPCREALH
0.15 -
0.10 -

SN

| I
oos |} I I [ I I I ILI I

-0.15 A
-0.20 A
-0.25 -
£y oA e P R ¥ E
E P 1k Rl A P 1k 1E jha jha Pl
3 ] 3 3 . 8 3 S S g ]
m o o m m [=] o o [=] o
— m m — = m m m o
m = = T m = = =
T T il l il
-9 KT AP
FAH KRR : Wind, &R AT
B9: BEMRXEPCRALZA B 10: BAAHEE PCRALHA
1.4 - 1.4 -
I e e e I R R et Bl e el R S
1.0 A 1.0 -
0.8 A 0.8 A
0.6 H----mmmmmm e L 0.6 1-- ---------------é -----------------------------------
0.4 A 0.4 -
0.2 0.2
B o - I S N R I IR
A roE GRS P JE R GE 4 | &k R OGE E | iE E R
ErEd IR ERIEER b & o alm e &4 5|8 & o
o o o o O © o|lo o© o o 9 O o O 9ol 9 o o9
m © © m|m © & oo o m © © m|m © o o|9 o
= 004300 05)° = 00800 05°
R I T R R Sl .
LR R BT A KT e p

FHRR: Wind, &FF LI 28 ARME, HAE L&, LHAB, A,
Tan o ARERKA, 75% Mz, v, 25% 5124, & MA,
AT A& B L RLE: 0.6, 124 T’t%mk 5 H Ko

T A8

PR IR: Wind, &R LH; B9, B 10 KEFER AL —F; 0.6, 1.2 4H
it MEAEX, HE9AA.

3. frik#sah
3.1 AT HEH

SiTLE, LRAEAE. AR BXE. HEMN, AREREFTLYRS
RELTH L HAE; B, MRS, AE TH, EHEDFHTLOSHA
HEAT AL AL FRER. FXF. B, 2188, ARFITLGEHE
RTFBLBE. AARZHRA, LARHHARAZIHAHFEAL LT LE
ZAPARE L BIF, ARG, BEHEY, BTFITL: LARSNFERIHAKRY
Tk A ERER. R, B3 EHEY, PURILEFITL

7121 F 4ok 83 B LG 0945 BB AR E



72 FRIIE 35

Topsperity Securities

A&
4= 2 RN 2 b =

B FFLXHHE. RHAFE SRS EHE

| e || e ZHME 2B WER B3 P TTED \

tB | W—R | wAA [RHE—BHbk| LA | W—A | nAR RHK—ASEK| LA | w—A | WAA RH—ASENK| tA | W—A | WAA

WA | 6.25%  11.39%  12.81% 12.40% 096%  163%  167% 30.10% 277%  2.77%  2.84% 19.70% 054%  -0.72%
| Bimsi| 538%  687%  7.17% 7.10% 104%  123%  116% 25.90% 5.30% 0.29%  -0.29%  1.13%
heth 5.73% 7.90% 8.88% 3.20% 2.73% 3.57% 3.69% 2.40% 2.31% 2.32% 2.26% 6.70% -2.18% -1.94% 1.16%
Mm% | 442% @ 6.18%  6.65% 12.00%  [[N0B3% 1 0.70% | 0.68% @ 10.30% 290%  2.88%  2.89% 38.40% 1.52%  -0.70%  1.80%

P | bR | e T | 5.74% 6.75% 7.71% 2.20% 3.32% 3.64% 3.77% 2.20% 1.83% 1.82% 1.98% 7.90% -1.02%  -0.74%  -0.55%
AMA| 559%  7.44%  7.4T% 3.80% 079%  0.99%  0.90% 1.00% 3.12%  3.14%  3.14% 38.00% 167%  0.66%  -1.91%
WARILA | 1247%  1052%  10.90% 48.00% 813%  627%  5.84% 97.70% 287%  2.83%  2.98% 42.30% 111%  059%  -2.05%

Pl | 42 T4k | 10.14% 12.80% 14.05% 5.00% 1.40% 1.64% 1.63% 10.60% 2.83% 2.83% 2.91% 51.70% -0.29% -0.24% -0.97%

HBEL| 811%  869%  12.02% 33.20% 299%  2.97%  3.78% 82.00% 264%  2.69%  2.87% 14.70% -0.22%  -154%

W% | 1096%  13.99%  14.61% 47.00% 553%  653%  6.10% 94.60% 281%  2.94%  2.95% 35.70% 0.04%  091%  -0.27%
g | FALH|503%  504%  6.3%% 10.40% 149%  164%  157% 24.90% 261%  2.65%  2.64% 26.70% 0.86%  148%  -0.71%
N Am 4| 1007% | 17.019%  16.08% 61.90% 091%  1.42%  1.25% 79.60% 1.90% 021% | 28% -1.31%

EEHE| 640%  9.48%  7.10% 12.90% 73.30% 308%  3.09%  3.02% 42.20% 0.99% | 8.22% | -0.39%

H it | 298% 420%  4.18% 2.20% 24.20% 250%  2.47%  2.63% 27.20% 245%  119%  -1.25%
25 R AR 6.75% 11.03% 9.15% 8.40% 6.50% 1.97% 1.97% 2.39% 13.80% 0.10% -0.98% 1.67%
EAd| 9.04%  812%  7.90% 38.80% 90.90% 2.48%  2.40%  2.43% 31.10% 263% @ 0.35%
Rikdtie | 5.09%  6.81%  7.27% 3.10% 0.70% 1.50% 187%  0.15%  0.60%
BREE 9.35% 11.74% 10.87% 43.00% 28.60% 2.60% 2.60% 2.70% 37.50% -0.17% 0.17% -0.24%
i |IIEOSON288% 2% 15.70% 17.60% 227%  221%  2.25% 33.80% 078%  149%  0.53%

Ak | Eaxsk | AFR4AEx | 4.40% 5.50% 6.26% 18.00% 22.20% 67.30% -3.14% 1.94% -1.27%
S | 9.30%  11.79%  14.98% 53.20% 16.60% 3.88%  3.87% 64.90% 271% | -051%  -1.64%

WkR | ek | 713%  614%  6.63% 6.80% 85.60% 2.89%  2.87%  3.15% 33.60% 087%  -0.28% | -3.14%

AL | 13.95%  13.61% @ 16.97% 49.30% 93.10% 356%  357% | 3.89% 42.90% 021%  1.22%

LX) p—— it | 1555%  1533%  16.77% 45.90% 69.70% 358%  375%  3.75% 51.10% 050%  149%  -2.09%
W5 18.19% | 21.33%  69.00% 98.50% 354%  356%  3.35% 61.00% 0.15% | 2.97% | -0.71%
©F | 964%  911%  1111% 16.90% 84.90% 3.62%  3.64%  3.65% 47.20% -0.06%  0.34%  -2.32%

i g | U | A6 6.04%  571% 8.40% 6.10% 188%  2.00%  2.01% 17.20% 094%  0.01%  1.04%

(2 il PNUE 21 512%  6.94% 2.00% 0.40% 2.10% 039%  -1.33%  0.90%

Vo lEsgse| 7.21% 8.68%  9.63% 19.90% 23.20% 256%  257%  2.60% 27.90% 0.05%  0.41%  -0.61%

te | mmze TR 6.44% 9.01% 12.05% 3.50% 8.40% 1.78% 2.60% 0.69% -1.11% 0.60%

“ T e | 500%  667%  8.04% 12.30% 0.00% 2.35%  2.35%  2.38% 18.70% 0.04%  0.09%  -0.04%

FA KRR : Wind, ZIRFTRAT: 5 M AR Ak O B RB TR Z, NG ABR A E R R, HAFERR 12 AR,

4= N N
B12: TR BHARSH
M IL & A
AL e
EH x4 B3
N3
v hiEE wT O /90 -
HEL
o o A A%
v oo 1s 80 A
3 £EyE ®
o i/—\ﬂ
< o yrevs AR S
)
&
£ 60 -
R
&R
"S r T T T T SC T T T T 1
= 0 10 20 30 40 50 60 70 80 90 100
=
R
W) ] 40 A
oS E ]
M R
(P RS 30 A
ek ‘o
0 g XFALE
RATOS E4R 4 gk 20 - N
%4 o C’)/
Mk
I LR 10 -
° 6., GEEY
PNGE T S
e XaBiEky
2 5Ok 0 -
Ao T Ak % . ; .
2 & 2 S
RAAL WA LA H (%)

FAPRR: Wind, fBFF0HT; H8434 A 2010 F AR A Lo4ed: AL ERBRXH KRR ERXHMFLA ST H L+
H, ZEERRRHMELZHMFEHKT B PR,

3.2. &3Pk H R

RAE%EA, ORA, sl Bk ZAN, TMT BRMEHE, LFTL
RAEBIF. OA, ¥ —BATLSET, HR, EHALY., Gihol., RIT. Mk
REAT gk g EAT, 2 A LK 9.61%. 4.30%. 3.49%. 2.79%. 1.11%; 1F#E,
ERP YRGS SR T AT ek kg B AT, 9 A1-7.63%+-6.56%+-5.71%
-5.49%. -4.26%.
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Topsperity Securities

R B
B 13: 22 FAARAT L3 (A EFKKE)
AR RS (%)
R ok i
23109 | 23/08 | 23107 | 23/06 [ 23105 | 23104 | 23103 | 23102 [ 28001 | 22112 | 22111 [ 22110 | 22109 | 22108 | 22107 | 22106 | 22105 | 22104 [ 22103 | 22102 | 22/01
B 2 2 8 2 4 3 5 -4
LHER | BMEL | 3 83 4 o 8 6 1 2 8 -6 5
Hesk | 1 | 8 5 1 8 1
TS 1 7 9 1 5 7
A | pasH | AmT | 1 6 4 3 6 a1
waMs | 2 6 10 1 8 8
miEg | 1 -6 | 2 1 4 -12
Al | #IME | 1 5 6 3 4 8 -10
AGEL | -1 -4 4 0 11 | as |
wE o 7 6 1 6 6 -1 11 6 2 u s s B e 2 1 a2
s | FREE| O 5 1 7 2 1 0 8 13 38 5 o4 o2 u 2 4 12 [JEl s
’ ey | 4 7 3 0 4 50 3 6 | 14 1 -5 -1 BN 12 4 s 7 2
£ 5 4 4 7 B 5 2 7 -8 -4 2 11 5 2 -4 4 | -14
- rern 2 < NN : DO : : - a Y T
Gemss | 1 5 4 3 3 1 5 5 5 2 10 4 8 1 =2 8
LEHR | EHsd | 4 5 -1 -2 0 -4 0 5 -3 6 -7 -3 1
Kirdke | -3 0 8 6 3 o > 1 3 6 -0 1 5
HWHREL | O - 10 -1 -3 4 14 -7 -4 -2 -7 3
_ir 3 6 6 2 2 4 2 3 14 10 2 1 =l
R | AEP | geR | 2 6 2 5 6 4 3 4 15 5 0 2 0
o E e 2+ HEEEEE . s
Ak | wAiks 8 2 4 3 4 5 2 4 4 11 -8 o
5 -2 8 6 -1
Ak iz 2 14 3 1 4
™T
gz -4 6 -8 -1 | 3
Llig 0 3 8 1 5
it
I il PN T 5 3 8 0
R 7 14 2 8 2 3
. . £ -5 1 9 -6
E FARE A )
' 2 10 1 5 2 2
kB Wind, &5 AT
B 14: 22 FA0ARAT L3 (A RFRKBHSF)
HWHA | 2309 23/08 23/07 23/06 23/05 23/04 23/03 23/02 23/01 22/12 22/11 22/10 22/04
1 W | #nsw | ZRes [N | ww | ans |ORTN ke | ses | AR SR
2 |E#i# puwr | A | wF | wmme | A | BIHE| I | RS | REHH | BEFD FReE | A Bar
3 TAELEID sexe | ms | afs | dass| @f | Hb | erith | RARE | RS | URLE whilh | WHES | Kb | BafeT | RdEh
4 it | st s | kg | e B0 wF | Gemss| A | BREE | new | EHie | ERE | FRER TN mnrx | zash | 5o AR e Ras
5 |mkirg | wi | kemdt | Rams | AR | RE | AR MRS | B | B | WE | ke | B | Rakate | RReE | ABRT | £irm | ESte | 5o |BEES
6 | moms | mnEs mprr |mnsr | an (ERUAO #% | €3 | se | BREe | eF | Awse | zamw | an | wams | ks | eaxs | ar TN sneE
7 AR | eans | mrem| a4 T woms s | A | sems | mir | 56 | FREB | BIHE | BBED | WwEs | vk | i | ennes [DUESH ik
8 ETS A ws | moms | wais | 2Res | zasm R | ks | tags | mems | BEEL | wawi | 56 | xeve [ECEE ¢x | sz |00
9 e EH Ay | RbdkiE | Rikdtis SRAT TiBEH | FNEE | 22MF | FRrbR SRAT AR H IR W ikE | B4y IR SSEUP AN & A ERey HREE
10 | st |kmem|erae | Radcr | Ests | Exts | 5o |AadI | RAeE | RACE | RALE | enis PV iiins | w5 [DNERN xspe |BBEL| se
1 | gnes| eF |zasm GRS | G | WA | R | RARE x| Bram| A | RARA | RARS | A | ek LIRSl AR | Rew | KEPE | R
12 | wwEs |ERes| mi | e |enns |EmEs [TIEY zusi EEETS ARG | B | B | HRIR | FRES | 5REA | A | 5B | SRR | FRER
13 g TR A wesiist | me A it [ e Laall  #n | enws | i (EIORTH| tR |BIss | new | Rk | E5Y | BARA
14| x| 4 R Bt gadkie | Rk | BBEL | AR | GRS e [T FETIES PR wans | sens [
15 | I |iRits | RRICL | s |BeRs | vk | R |BBEL| xR |E#ts | se | zask | seRs| eF | £Eew | BREL| R B4 | RIS | A
16 | s | ke ems | ket | g | arr | ukins DRSO wRR | REHH | Rafs LEHR | G | RRCE | BT | A ar | zask | ap
7 res| e | R b | Rl | EBLh | Rt BIa | MRS | AR | eF | Kbt WHES | R | b
18 | mair | gaier| 2y [PRRAO| e | its | Extd | mikie | wams | an | cms | swmss | A | eaes| e | as | saee BT | ehis | I
19 RF | B | HARAE | HARA | RBRT | ehRs |BBEL | AL sanr | nx | gawr| iwn | &nie [EREEH Ars | se | BERA | R
20 |EBEL|#ia| | wR | kEEE | Ridkee | ok | Exkdk | GE | eF Frvsy Baier | g | gw | Rams NETA o7 | tann
21 | dmaw FALE Tk | nb S | BT i e | SadeT | FAeE | Task | e i | dakieT
22 |sas| per | w3 | ome | per | zsre RUF 56 | sems | BBET | Exiw | fass [T EEZEAPES T PEVEARTETAPOTY i PETEN ok |
23 | wams| wk |EHAW | kErm | ERes |Bite| isre| eF | ses [P gavm | wk | kEPE| ser | mE | R |EIse Rt | 0 is
2 | ww |nams | wikite [DLEEH ket | | R | x| i | R | REPE | BUES |RRE | I | AUEE | 5REE |50 | BEEL s
B DS e BARG | mems | s | ot | ks | anics [EREEO et | | Eda | R | ko | eF RS
26 | mams nsy FEEL) L A I F A e | st | e [0 S| g A
a7 | wm || eris | i g RRAH | A | AUES | RO w3 | gt | ks [IRILS FRCE | Eth fat At
28 | goes || S | e | @AM | RS | Aafer | #mewm | kv | nE | erid e | W w5t | inies o
20 |enmh |wsdg | BEET | AR | s | i | eoie I LARS | AR | RREE | RAE | it A rmes | xi e
30 | xmem|muEs | #R | xasm | ke | e wir | mams | anr | R | s | €3 | RARE | & TCMMRVE VY 7css ETESH
31 | e |wsms| ap | Ewcs | GwEe | 2ars| s |erus | 5REe EBET | fasi | # | Ak |t sur | R FReE

AR : Wind, BIRFFRAT; REREBAMT RS, HEREHE LR iz,

FHEREAKER, heRismb 4, EERETMT AEL,

MRA L&, BRAIRA LK, ARRAEEK. 8 A, PRERAMILT, £
Bk B A2 K. H 9 AT 3k 6.02%. 5.93%. 5.77%. 5.46%. 5.38%.
9 A, BAMRA Lk 0.80%, K. &ak. 2. AKSH T % 0.01%. 0.11%.
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Topsperity Securities

M

AXﬁL;_‘é\iﬂr'L

0.44%. 3.10%.

B 15: 22 Fk kRS (A RRKERHF)
RA | 23/09 | 23/08 | 23/07 | 23/06 | 23/05 | 23/04 | 23/03 | 23/02 | 23/01 | 22/12 | 22/11 | 22/10 | 22/09 | 22/08 | 22/07 | 22/06 | 22/05 | 22/04 | 22/03 | 22/02 | 22/01

Ak

23/09

23/08

%

g 4

LSS

Ak | AR

8 S

Wk | ek | RK &Rk

AK

AT | pak

W | ek | % | KR

-
k2
il

e e

5

K

e

RE | K | RK

aak | Kk W A2

AE |k

22/06 | 22/05

LSS

AR

%

Rk

Ak | H%

eRk | RE

MK | A | A | H% | HR

A2 AR

Ak | HR | ORK | AREK

K

ARk | Aak

A

k| AR

X

Rk

AR

FA kR Wind, EIRFFTHT; THAEAREKRRE (%)

Iy

Al,

\=3
\=1=4

RE%EA, LRAEH LN, pREE. €AHRE. FR, ARKEET.
¥ =BTy ET, BEHAEY, PARXE. ©HRE. FR, T LKEE
A LK 2.63%. 1.11%. 0.87%. 0.69%. 0.50%: IFir&ax, Sib>, &

‘1 .87%0

B 16: LEARSH AT (B RKKRE)

B A7: LEARS AT LES)

(B B a kg A )

Yok B ek RALEREERT, 5 A-3.14%. -2.77%. -2.45%. -2.18%.

HIKWHF | 09/29 09/22 09/08 09/01
s an oo ARAKRE (%) 1 EH4Y ity &
09/29 09/22 09/15 09/08 09/01 2 HUARIX & 4R an B
A& -1 -1 2 3 LR &S i LY % oA f3:374:1
EHF R B oA 0 0 1 2 2 4 TR Py P
Hesk : 0 2 5 14 znes P ks | #ra
RS -2 -1 2 -1 2 N . _
P p— P 1 4 4 o 5 6 it H A it H A Z i m A AT "E
wann | L 5 . . 7 | kasn PYER ines
ey N . ” . o 8 5 SRR A ARFELE | ARFL i
PsElE | Il 0 0 1 1 6 9 A A A RAA liz’3
mHEL 0 2 a4 10 A AR 4 wh H ek g
S 0 1 0 -1 5 11 AR AR AT - A A
T FRLE 1 1 -1 -2 5 12 e E % A4 e R e %5 QIR
RS ® = ® 2 13 AR A T R A i HGEL
. kEPE A g 2 8 14 RS | HHEE A PTIC I Hesh
s i::ﬁ; . 11 21 1 j 15 EBEL | Adkde | kseE | it e
R B4 9 - 2 . 16 BIHE Gh M LR T
P 2 o a 2 o 17 % i Tk | RAEN | RRud | ANEE
HREE 0 0 0 -1 3 18 B2 T4k RAEE
AT -1 1 1 1 0 19 LR &3 ELES A E#44h
B Bt ELX: 83 2 -1 0 0 20 BAT L 2T 4% BRI 5h
G -1 2 1 2 21 EREH B & S B B
# e LNk i 9 = 3 2 ZiBiEh Fpes | WAEE | RARA
e "*j;’“ z i : il z 23 $EPE TS P EARM
r o , : B ) u P £ B | AR
o o 0 5 . 25 SRR | EAHF | EREE | REKH
E— 7 2 A > 1 26 SR AR kit | RadEm |zl
we | BAEE L g 0 1 1 0 o 27 Ktk s gmde | Rikde
SERHEA 0 0 -1 -2 2 28 & BB EL LA EH4dh ELX T
ve | mams | *F 1 1 1 2 H 29 | pas enith | KEvE
e ® g 2 0 2 30 it HakA | BBEL | whiték Fys
31 kpem | 2EFE A Fra AR
FARR: Wind, &R 5T FH IR Wind, EFFEF5HT

10/21

4L Wi X2 0915 SR B AR B AR



o ol EIRIEH

e R =T
B 18: LA AR (B EKKE) B 19: LEARD AR (BRKKBIHA)
REEHS 09/29 09/22 09/15 09/08 09/01
1 AR £ (¥4 £ Ak
2 H %k W % R J
3 2R RS B &%

4 (Y JA A

RS

5 e (¥

(¥ =il -1

FH KR : Wind, &R AT FHRR: Wind, BFRTF AT

3.3. BHIKBERF)

A7k K AL B R HE B R A — R AR R B RORR & T B AT Ak sk a9 4 SR R,
{22p ik R AT AR ST AR 6y hast 5% B, mARBIL A 4 AT H A Lok
AEAR. Eb, ADTERMIIN—F TG R BAT AR 5% & 465 45 1249 B
(——mst# 4 B RRG (Relative Rotation Graphs), VA #4543 SR UL 54T AR
M B A

B 20: RRG 7&K

-+ +/+

ZE 3 AR 26,
(Improving) (Leading)

s 554
(Lagging) (Weakening)

-/- +/-

FH# kB : RRG Research, f&3R4F 5

RRG & —#t TGN 38 947 TR, KT AE B R B 54 R RA R X
BT TFTR— R ARG IRBAEY., HEMET, RRG a9Hish 4otk i
(Reletive Strength), #\4hH4axt5% % 6950% (Momentum), AT, &A1T A
Fl RRG #9 a4~ Z IR € SUAR AT AL H e W AN B BARIRIE T, & T &89 3458
B AR, LF a3t 5g Fd TAR AN, RAVRI z-score #HATAREML, HAETER A
RN—F. R, EREMET, &RNSIHEANTIREG 6 BN 4.
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Topsperity Securities

B EAF
B 21: k%47 RRG B 22: BT RS0 %4T L RRG
2.5 - 31
5 ] 2.5 -
2 4
1.5 -
15 /
l 4
0.5 A
|
/ fal
. . . — . .
30 20 b 1.0 2.0 3.0 : A #7 : : .
\ 054 <— wihus w 2.0 -1 0Jo 1.0 2.0 3.0
&—niEt A 7051 < mME
-1 A FREE < HRIRM 1 e:@i%
C— Bl €— ot > M];k
151 &—sfEpm 15 &<— s
FA KRR Wind, &R iR EN LIEs, HAAEX, TH. FoA kR Wind, #5R5F % AT
B 23: #& 9 R iEA X 47k RRG B 24: £k M X47 L RRG
0.8 - 2
0.6 15 ]
0.4 A
0.p 1
r T T ﬂ T T 1 0.5 4
2.0 -15 er -0.5 o 0.5 1.0
0.2\
0.4 - -15 0 0.5 2.0
0.6 - -0.5 1
-0.8 <— EaT 1
<— T =
1 s . C—H €— AR
-1.2 1 © 7 b - e wir
1.4 <— wibizh o) € wnsm
P RR: Wind, R For kiR : Wind, #&FREF 7T
A 25: TMT A% L RRG B 26: 3. %4 RRG
15 -
0.2 1
-1.5 -1.0 0.5 0jo 0.5 1.0
0.2 -
. 7,. . . . 0.4 -
15 .%_T; 1.0 15
-0.6 -
<—eF <— it 0.8 4 <—u# TS
e W
15 &—EBET -1 -
FHAR: Wind, RFF LA AR Wind, HIF5F 5T
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R =T

4B RRG #92 X, DRT 5 — R IR 17 1k L&A TV S Ao B 5, o T4
(Leading) #7ik; Q& T # =K MMTLREEASIE, BARSGHE, &
F k& (Improving) 47d; @& T # = FMAT LR ELERIKE, HEFFL,
& TikE (Lagging) iTidk; @i F 5w £ IReyiT L A& FKE, 12shERE,
/& T334t (Weakening) 47k, ARET, A—TEGRMY, TLXHKEN
WG —%MREEW, 2R HEH —ZROBEX, BhTFHy 50
AR E, ASARIE AT R I B I K W] AR E R R, %R RRG R —=2 %
FEANLAAFIE, ARG A T A Lk K A4l 93X AR B4 &) A8 XT
3% -5 % K FAD AR AL B A AALRINGR B RS FOK A5 49 B S 4R, X E,
BV ERAE A BT R EAT LY ARG E 45 o

AT @A, BMELRW, &47469 RRG £77:

@ KHEkT, RALE, GERMF, AELATALRS; EHLHLE T E
R&; #2RF. RkdE, AHEE, R&KH, £EFELTHER
Bo LF, AFHEP LS, B HBRKRBL KK & LR M4E,
{2734k FARE R 3 B ARH 3 AT L JUR A S At 2145,

@ RAMFRZF, amoh, BELXTHRARR; Ak, AELE. 2RAFE
PRFEERK. ¥, M HAA RS, HXERBERHEK
B B el AL E LA LR E A NARTILE T E %,

@ #ELAZEF, WRRERXTAARE: £IHE, AT, €%
& RBZMATHERR. LF, BIHEHNETHILTAT, A ED2
e KB MR G RS HARTILE B AL E,

@ ey, BT TMARR; ERSBE T KR ; ZAMH.
B, BAEMATHERR. £+, ZAMA LA NENE, &
HEREIRBEHE IR, ZARMGBTEARE, AT Lkshe, BEHH
HALLE o

® TMT REGEIL Y, SELTFALESR; €FRATRERS; AHLAT
BLER; BHEL. tEANLRTHERH. LA+, B EIH=AET
T, HRAERRFIIHE R THEHIRE, BiFE KRB K E X KR,

® b, FRER. HEHRTHE KR

MR EaE, BELAW, A RRG 27 B ARML T4 A KR, &8k,
£ RAe AL T 5540 KR, B K RASAE T 6 KR, 3 RAER T & Kk, £,
FIIARAAR K E R, HAERBRIAMER R a4 E 5854,
B AT 28 ] £ 55 4L X35,
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ER EIBIE %
e B S TR
B 27: A4 RRG
2.0 -
15 A
1.0 |
0.5 -
/7
-2'.5 -2'.0 -1'.5 o o o.'5 1.'0 7 2.'0
-0.5 A
1.0 1 <—&wm < —AM
<—H® Ak
_15 4
<— A7
_2.0 J
FH R Wind, I THT: R ATERAIR, WEEED LIERK, HAHEL,
4. A4
4.1. TEAEE
LA, 2 2FEHBHKPE (TTM) FEKXZEZE. K 2010 FUARM L0z #
A, mMEELEAW, HiF4 A, EiE3E4. E4E 50, 7 E 300, P 4E 500, FiE 1000,
#4) 50, Gl kB IE> AL T 41%. 42%. 51%. 29%. 19%. 42%. 5%. 2%%
i 542, B P AE 1000, #6150 sh, 3450 A A5 a9 AT — B A L= ik,
A, EiE50. 7K 300 FEE E R E R K.
B 28: FEFAIKPE (TTM) #FEHEH H29: $EFAHKHPE (TTM) F{EA4E (%)
35 1 41% 140 e 2%
30 - 42% 120
9 29% 100 - 5%
25 1 51% 19%
20 A 380 A
15 -+ ° 60 -
10 - 40 — $ l
5 A 20 -
0 - - : 0
2 £ L ’ P P # 4
4/? u]é. 1&1]:. ﬁ iha iE 4 Ak
> i S g 3 5 g i
o 3]
FH kR Wind, &FRF P, 2010 SF kA Loz, FH. KA SRR Wind, ZBIRTF AT
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T eI

R =T

B 30: 54 ES 2 TAMMIKKGSE-B A

BT (%) DAA T (%) o fFAn E A kiE (%)
40 -
30 A
20 -

w] IR M S M

- 2 0 4

- 3 0 J
7 i3 + Vi ¥ W #+ ol
iF iE ik xR ik ik Rl I3
S e g 8 g 5 a e
> # o o S %

FH KB Wind, EBIFFRAT:; 4R PE (TTM), ZA1% EPS (TTM),

4.2. RA&A&1a

LA, &R# PE (TTM) #ES &A%, L+, 2. K&EXRK. &F
BERBATIAAR. K 2010 FRURA L0 30E, REEAW, PERES> £
T, HE. B R RAESEATERS; THRESET, K& 5T E2FERN4
AT 8 B BHIERAAS R T, KE/RK. DEMEARAASE T8 5. LA,
fae, KEmRK, T AESETITRAL,

B 31: A& PE (TTM) #{isa& B B 32: MR PE (TTM) R{E#LKE
120 - 23% 120 -
100 | 100 - 23%
80 | 40% 80 - 10%
41% 60 1

60 -

0, i
o 34%
20 | 17% 20 A

-

0 0 . .
' T . ' X ¥ o
& Bl H PR #&
* EY % * % # # &
FHRR: Wind, ZIRFFRAT: KB+ 1E R FHRR: Wind, BT K AP T R
B 33: TAEXNM PE (TTM) #{EH4E B 34: M- KM EH KA PE (TTM) ZEHEKRE
400 - 37% 90 -
350 1 80 1 20% 2%
300 - 70
250 60 ~
18%
200 A 50 1 44% P ’
150 - 40 -
_ 16% 30
100 o | 150
50 - 13%
= i 1% 0 . . . . . .
Ll il il x x P P s s
& & & #* #* #* #* #* #*
% % % A # A S A #w
*® 18 *x 18 * 18
Rk Wind, BIRFFRAT; KM P 7 KA A5 5. FARR: Wind, 3081807 KA BE R K.
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Topsperity Securities

AL

LA, e R KRR, K& DERAEEZR LA,
A6 40/ B HE A% K 45 289 A A b (B0DMA) Felik & M Ho A & A/ mk K 6932 83,

CAE EOME
iz

IR KAFRAZG, MAARAEEER; AP T KERK/ P 7 D EEH 09 H b
(30DMA) Feak #E M sbfti= K&/ H9%55, RE/DHEAFALS, KREREE
7R o
B 35: Hfalm Ko kit 337 B 36: K/ )&kt iz
AR A H e (30DMA) AL AL (30DMA)
0o — MAME (4 0 5o . AEHIE () 13
45 A L 1.2
L - 1.8 4.0 - 11
: 16 35 - L 1.0
3.0 - L 0.9
1.0 - L 1.4 2.5 L 0.8
L 2.0 - L 0.7
05 - : 1.5 - L 0.6
L 1.0 1.0 A - 0.5
0.5 - L 0.4
0.0 T T T T T T T T T T T T T 0.8 0.0 ; ; ; ; ; ; ; ; ; ; ; ; ; 0.3
3333888888888 3 3338333383 888888
23323285233 R38F S3§2IEE5838:8R
FARR: Wind, &FOFH: EHEML /B E R K A3 FHRR: Wind, BIBFFLHT; &7 kLGP T 155
4.3. 4T 1A
LA, LB ES S, Rk, BRRdE, EReak. FRE, #R
MAe PE (TTM) I K; &40, Rikdkia, Qe AELEA. A%
# PB (LF) K& k. & E LAW, ek, Z5iMHA, AE. AR E. ATE
& BEXE, T HEMEPE (TTM) & TA ¥+, Roikttey PB (LF) & T/
£ AR,
B 37: 47 PE (TTM) 4 H
250 - 21%
69%
200
75%
65%
150 - 49 65% 46% 1% 49%
41% 49% 44%
0% 8%
100 - 13% 10%
31% 31%
429%
10% 5504 o 031% o
10%3796 0 76% 51% 199435%
%0 16A)H 3296>7 19 8%
- 84 »d g ot
0 +
Wla | AR\ A ld|B|A|F|#|£| 0|5 |E|R|H|%|F|5|e|id|# vl A&7 s
Bl | e || @ | 58| k| |G IR A A A R A AR A AR R E AR IR A A A AR IS
% | & fo | 4|3k | 4| F W R | A | k| R | A | 4| R & & || Z | F| %
| B I|H|&|#|T Bl 5|2 | H || ||k Gk % | k| 4h
2B % Sk Ak i 200}
KA KR : Wind, BRI, MEAB LT LA RELEAWGRY PE (TTM) 4424 (2010 4k).

16/21

iF

Pl )33 I L ZJE 0913

80 A ik R



i IS
opsperity Securities . .
N
B 38: 471 PB (LF) A& B
0
16 - 24%
14 A
51%
12 | 24%
11%
10 - ’
41% 3% o 1% gop
8 13% 44% 5% 33% %
349%26% 17% 37%
6 - 11% 26%
B85% 230 3% 9
o, (! 19%
1% 45% 1% 18% 1%
4 15% 0
25% 1% Q
2 % %
0
B la|A @Al |2 B|A|R|#A|£2|(2|G|E|R|B|R|E|5|w|d|#]8|8|x|A|Z|F|4%
Rl |G| & || R | K| | B|E2|RA|2|Z|& |88 |4 |F (T80 H| L% F|E|R|R|&|4
& | & | | & | & | F AN SEAR AN SENE: AR & 2| & E|F K
| & I #|&H[&|lT Bl 5|2 M| || E AR % | | 46
J# Hk &Rk K (- H Al
FHRR: Wind, BIRFFLAT, MEAB LT B RELEAWE RS PB (LF) 4424 (2010 XA%k).
A 39: {7 PE (TTM) #{aiK4ix B 40: 7% PB (LF) R{aK4{z
100% A nn A AR an A a I n A a6 100% A nnAa AN AR AA A0
80% | 80% -
60% - 60% -
40% + 40% ||l 1
20% - 20% 1
096 -+l L LLL LA ALE AL LG L AL O e s W £ g S e
uhiéﬂ%iﬁ%%%%#m NEEEEREREG BR R ERFAREARE &gg%}};ﬁmﬁfgﬁkgﬁ%%@fg,@ggij\_}/\%gquwﬂ%nl
ﬁ;ﬁ;)f;;&&%%f@e;%;ﬁg vjfgﬁglﬁg?_i 4%;‘;4’?; o HE RRHE M LFEREELIE  HEEF  HE
4 iz 4 4 o
5 4 G s i s by W & #omr &ELS BLMILA TS e i
FR AR Wind, &IFFLHT; 2010 F k925 FARR: Wind, EIRFFITH; 2010 F ARz Ho

4.4, B

LR, RETLEBEEZFZOFEARLEAKET, — &

47k 6y PE #ALAZ

BiAFRAR55, PB MALEZAFFREF; —K4Tk4 PE. PB ML E R F k55,
BERmE, SAMUEATERAEEE 2010 SFVAR7 E o423ty Rk 24 H 470
R £ 7, 3B 0iF 3] a9 B {EMAL B BT AR BT Sk A 548 ) & 89 & 13 8542

Ko

AT —R, PE (TTM) fafrAET, LBE—. = Ak B ABARALAZ 3
ME5; PB (LF) f&184RAET, i)ﬁ*%ﬁ‘ﬂ%%ﬁﬁ%ﬁ)ﬁﬁ%@%, ATk

bR B R, b

— ATk PE FEMAL R BT B L 35/E+1std,

Z 4Tk PE AL R TR T 7 £ 39 a+1std; m— ATk 89 PB fH1AMR4L &
AT PB RIABAEH L T HELHEALT,

= T h L H1E-1std,
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HAL e IF
Ba41: —%47% PE (TTM) #{EHALE XK B 42: —4473% PE (TTM) F{EMILZ %
HEAEAMAL 7 H(PE, — 47 k) AL R 2 (PE, =447 k)
40 A AVg 35 - AVg
- --- Avg.#lstd - --- Avg.tlstd
30 -
30 -
---------------------------------- 25--------------------------———-—----
20 -
---------------------------------- o Jo B | A Y NN (O UL, SR 4 (0 Y HRUY
10
15 |
0 T T T T T T T T T T T T T 10 T T T T T T T T T T T T T
8383883838888 8 8 8338888888 8888
S 99 9 399 9533 8 8 89 S JdJ 99 38 95 3% 3R I 8 Y
TR Wind, BIRF A M R H=EAT LA 2010 FARA L o b i o e grae
M E B AR Avg. std 98 2010 F £4, bAFLIK, FH. AR Wind, RIS
B 43: —% 474 PB (LF) R{EHLEK B 44: —%474 PB (LF) #{a#ILEK
FAE AL # £ (PB,— 24T k) AL 7 £ (PB, =447 k)
35 - Avg. 40 - Avg.
- --- Avg.tlstd - --- Avg.xlstd
30_ 35'
51 e NV A 30 -
LT S aamEe
20 -
20 -
1301 IV R O L L' T AR Y| Y A SR S 1.V AL B A |1 PP NN | O
15
10 10 |
5 _
o+ o+
838388388388 8 8 3 3 3383838388388 888
S 2393 3IB S5 3339333 S 283838 S5 %3 g Y
A RR: Wind, &R AT FHRR: Wind, &R 5T

4.5, f&{8-8 A e FL

PB-ROE LA T, XilE#H. KR, #IT. Bdal, HGLRF, ZREM
STk S AastaikfE; PE-GALA T, M4k, sGBEH. M. > FiTL
RARITHAKME. B E LA, PB-ROE LA T, &—LHEHM ROE 43 A
10.77%. PB (LF) ¥4:%#4 2.03, PB {64/ F 4z B ROE K F ¥ 424
A9 AR He VT b AR ST AR AR AE, X BT b @ AESGBE M, HR L BAT. B E. HLUR
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