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M 45 45 2022A
EEHRN (BH ) 2,593
HBRE (%) -0. 0%

aE4AE (575 1) 521
HBRE (%) -21.7%
RFBERIHE (L) 0.50
ROE (%) 13. 8%

TH £ Wind, EEIEFT R
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2023E 2024
3,672 4,674
41. 6% 27.3%
905 1,139
73. 6% 25.9%
0.86 1.08
22. 4% 25. 7%
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2025E
5,833
24. 8%
1,478
29. 7%

29. 4%



EETFRAE Eairs
NE BRI (BF L)
FE IR 2022A  2023E 2024E 2025E FiE % 2022A  2023E 2024E 2025E
RIF = RN 2,593 3,672 4,674 5,833
e R IEE M4 2,532 2,921 3,460 4,205 W R A 939 1,250 1,614 1,981
)R &4 161 181 192 208 g W ALA R e 162 217 276 332
BR® 535 603 673 697 eSS A 626 808 1,019 1,260
HEHMREHT 53 110 131 146 &35 R 173 209 266 321
RN AT 3,282 3,815 4,456 5,256 %% A 1 -18 -33 -53
JERFF & AR % A 86 122 155 194
/\Faé%‘“ 0 0 0 0 # R At 885 1,120 1,408 1,722
B = 7~ 2,172 2,224 2,155 2,042 FEBALR K 0 0 0
E}%Lvﬁi 328 131 52 21 N RNALE 0 0 0
ERir N 404 384 364 345 B E 0 0 0
K AARTAIL T 0 0 0 0 3 £ 651 1,126 1,416 1,835
HEAMAER T~ 272 272 272 272 A Bk SR AN 1 3 2 1
AR T A 3,177 3,012 2,843 2,680 BE kst F ok 1 2 1 0
=B 6,458 6,826 7,299 7,936 108 8 51 651 1,127 1,417 1,836
R A B A4 3 P 130 223 279 360
[ 444 464 479 489 & A 521 904 1,138 1,477
ALK, EIR 487 523 569 571 b HEF A 0 -1 -1 -1
R AR AR 535 535 535 535 )2 B i F 521 905 1,139 1,478
A QAR AT 1, 685 1,773 1, 840 1,882
AR iALB 5 A F B2 HA847 2022A  2023E 2024E 2025E
KAAf R 984 994 1,002 1,007 T
FAaFiR ) b 22 22 22 22 BA AN K E -0. 0% 41, 6% 27. 3% 24. 8%
AR 7 fr e it 1,007 1,017 1,025 1,030 V3B 38 K “21.7%  73.6%  25.9%  29.7%
0t 2,692 2,790 2,864 2,912 AAEH
UEE RS ERIES 63. 8% 65. 9% 65. 5% 66. 0%
A 1,050 1,050 1,050 1,050 v % A/ E L 34.1%  30.5%  30.1%  29.5%
AR E 3,766 4,037 4,435 5,024 P 20. 1% 24, &% 4. 4% 25, 3%
R AR AP A B A 6,458 6,826 7,299 7,936 ROE 13. 8% 22 4% 25. 7% 29, 4%
]
WeREXR 2022A 2023E 2024E 2025E VRS 41. 7% 40. 9% 39. 2% 36. 7%
A 521 904 1138 1477 BEMRA
b BT F AR 0 -1 -1 -1 ERERHE 0.4 0.5 0.6 0.7
A7 8 F A 155 165 167 162 R MK B R B 16.1 20.3 24.3 28. 1
ANARMNALE 0 0 0 0 BRAE 1.8 2.4 2.8 3.3
TEFELH 228 -77 -50 -22 F R H R (L)
BB EHNLAERE 903 991 1254 1615 EPS 0.50 0.86 1.08 1. 41
BRENNEHRE -635 145 148 144 P/E 57.5 33.1 26.3 20.3
ERENALE RS 120 -603 -718 -872 P/S 11.6 8.2 6.4 5.1
WA RE 4 389 533 685 886 P/B 8.0 7.4 6.8 6.0
FHFR: Wind, EEIEFRFR
WRERE—REZLT W
WAE. Tk, A, B
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1 &4 ans
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1 EN > 20%
2 ¥ 10% — 20%
3 i -10% — 10%
4 & < —10%
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1 e > 10%
2 ik -10% — 10%
3 =) 1% < —10%
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