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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 7,093 7,023 9,098 11,86 15,072 18,916 Ll s 2,562 3,044 2,933 3,534 4,907 7,291
Wk & -1.0% 29.6%  30.3% 27.1%  25.5% )R E & 2,138 2,483 2,742 3,303 4,158 5,167
ER-RIZ 5 ¥ -5,055 -5,241 -6,470 -8,132 -10,279 -12,817 Pl S 640 1,150 1,802 1,849 2,253 2,634
%4 BN 71.3%  74.6%  71.1%  68.6%  68.2%  67.8% AR T 1,781 1,214 768 591 702 833
£, ) 2,038 1,782 2,628 3,724 4,793 6,099 AR 7,121 7,892 8,245 9,278 12,020 15,924
%4 E N 28.7%  25.4%  28.9%  31.4%  31.8%  32.2% %5 52.0%  53.1% 50. 8% 53. 6% 59. 8% 66. 2%
R Xy ] -48 -47 -65 -85 -109 -136 * 4,104 3,761 3, 605 3, 605 3, 605 3, 605
%4 N 0.7% 0. 7% 0.7% 0. 7% 0.7% 0. 7% B = %~ 1,404 1,556 1,740 1,819 1,838 1,899
&R -463 -515 -648 -735 942 -1,192 %5 F 10. 3% 10. 5% 10. 7% 10. 5% 9. 1% 7.9%
%4 NN 6.5% 7. 3% 7.1% 6. 2% 6. 3% 6. 3% ERA e 776 1,159 1,808 1,853 1,891 1,924
I3 A -306 -335 -550 -605 -769 -965 AERHF 6,575 6,974 7,983 8,035 8,072 8, 147
R T ON 4.3% 4. 8% 6. 0% 5.1% 5.1% 5.1% % .8 48.0%  46.9% 49. 2% 46. 4% 40. 2% 33. 8%
5 K % R -313 -294 -327 -427 -558 -719 * & &t 13,606 14,85 16,228 17,313 20,093 24,071
%A AN 4. 4% 4.2% 3. 6% 3. 6% 3.7% 3. 8% £ 10 454 1,426 1,020 713 283 0 0
&A% AT A (EBIT) 908 591 1,038 1,872 2,416 3,088 R A 3R 2,418 3,139 3,764 4,289 5,426 6,771
%K BN 12.8% 8.4% 11.4%  15.8%  16.0%  16.3% HA R B Rk 610 673 1,228 1,065 1,344 1,692
w4 9% A -95 -88 15 -9 29 82 W A 4,454 4,832 5,705 5,637 6,770 8,463
%4 E N 1.3% 1.3%  -0.2% 0.1%  -0.2%  -0.4% * 1 5F#& 218 690 150 150 150 150
W ALK -95 -6 2 0 0 0 2R K R 239 404 751 447 376 333
N AMAE R AR 65 104 -107 -30 -35 -40 e 4,911 5,926 6, 606 6,234 7,296 8, 945
Eegp & 338 204 85 200 150 150 B RRARSE 8, 621 8,873 9,506 10,948 12,650 14,965
%AL AT A9 28. 4% 24.1% 7.4% 9.5% 5. 7% 4.5% HP A 1,387 1, 401 1,413 1,413 1,413 1,413
& ok A 1,193 851 1,152 2,113 2,649 3,380 A H BeAliE 3,809 3,977 4,391 5, 644 7,346 9, 661
R IREES 16.8%  12.1%  12.7%  17.8%  17.6%  17.9% VB FR ARG 164 66 116 131 146 161
R SIEE -4 -4 0 -10 -10 -10 AR AMRSEH 13,606 14,865 16,228 17,313 20,093 24,071
CRTEIRY 1,189 847 1,152 2,103 2,639 3,370
RS 16.8%  12.1%  12.7%  17.7% 17.5%  17.8% b A7
FIT 13 L -228 -139 -187 -341 -428 -546 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 19.2% 16. 4% 16. 2% 16.2%  16.2% 16.2% AR
4 A1) 961 708 965 1,762 2,212 2,824 S 0.690  0.498 0.673 1.237 1.556 1.989
VRO AR ARE 5 18 17 15 15 15 MR F S 6.217 6.399 6. 751 7.753 8.958  10.598
= & T B E6 % Al 956 690 948 1,741 2,197 2,809 N 2B NEER 0.887  0.143 0.868 1.104 1.749 2.276
EEES 13.5% 9.8%  10.4%  14.7% 14.6%  14.9% A BE A 0.350  0.320 0. 350 0. 350 0. 350 0. 350
SE &3
ALREE ARPTEFAL &S 11.09%  7.78% 9.97% 15.96% 17.37% 18.77%
2020 2021 2022  2023E  2024E  2025E R A EE 6.98%  4.64% 5.84%  10.09% 10.93% 11.67%
4 A1) 961 708 965 1,762 2,212 2,824 N AR F 6.99%  4.60% 8.22% 13.55% 15.55% 16.86%
VAR ARG 5 18 17 15 15 15 Wk
E| R ] 307 237 302 248 262 275 EX-R TSI FT 5.25% -0.98% 29.55% 30.31% 27.13% 25.51%
k2 B E -335 -187 63 -117 -66 -76 EBIT 3k % 13.73% -34.93% 75.67% 80.31% 29.04% 27.83%
TiE K e T 298 -559 -107 -334 63 191 A KE -7.71% -27.83% 37.40% 84.26% 25.75% 27.87%
% FEHALSR 1,231 199 1,228 1,560 2,47 3,215 B A KE 0.63%  8.54% 9. 16% 6.69% 16.06% 19.80%
WA TR -168 -294 -404 -74 -310 -360 K EEEEN
4% 7 695 920 149 -30 -35 -40 )R 92.2 98.5 81.9 81.0 80.0 79.0
E:i0) 214 146 84 200 150 150 5 B A R 47.5 62.3 83.3 83.0 80.0 75.0
3% EHALHER 741 772 -171 96 -195 -250 SRR LE R 100. 3 117. 6 110. 8 110.0 110.0 110.0
A% AR 3R 266 113 126 189 0 0 B % = B R4 71.2 72.4 55.3 40.2 28.5 21.0
LR Sy -68 43 -878 -574 -283 0 (=X 8 %]
B -1,744 -520 -471 -551 -533 -519 /ARG -10.91% -15.32% -21.79% -28.23% -37.39% -47.3%
% T EHAAR -1,546 -364 -1,223 -935 -816 -519 EBIT #) 8 4R Fefd 4 9.6 6.7 -69.9 197.7 -84. 1 -37.6
HIERED o 416 585 -173 720 1,459 2,447 AR E 35.86% 39.87% 40.71% 36.01% 36.31% 37.16%
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