=] 3£ JiE 75

SINGLINK SECURITIES 20234108158

BIRIEWE

BT ERER S

IESFFRZIR S

TRMER TR
SRIm: B (b S1130521120002)  #3ARUA: BRETS (FAdk S1130522120002) Z3#fIW: #XF (Hlk S1130523020002)
zhaow@gjzq.com.cn chendafei@gjzq.com.cn Zhaoyu2@gjzq.com.cn

XE “BEIE": TH-VBIER AR TEES R

AN, EEACEKEG FOLY ALY, BRI F TR TH LM “REF A", THMT, EMBEY K25
“HEE MIT, BAKALRAE R FREFRBHAME, AFAREHSEZKEE, RATHXEG G —NE
Fo —ANHTH LW ERRT “BIH: REXKIE? RE A KIEIK FAR A= 5 LA FKF?

AaBE . XE "ETE" TE-Yigiens s aY nl e S 544

BRFNRKEBREILNRI. FH5EAHFMERFH L FE LT, 212 “HE0H7, #&1L2 8 Ak, 2023 F£EH A
HAZAT 1,000 AMGETAKLEZER 9k, Bt AGAR IR 8UF TAKSANA 31 4252 77, ik TAERH
G HLEF] 0.21%. 3 R ARMA MR EH. 2023 5 1-8 A E T AH MK TF R %481 2022 545,

2023 FHELEN T B HEATLLIF], TLERSHAETF. KF . BEFRG LFPARF E ., BREH 2
ZhEW, £ 20235 (1-8 A) 8921 REBLFHHY, RELLAH 16k, BIAKABITHE TR S LHHAH
T8%F2 79%, T @, EFAHFALE 6K, Flddk 4k (AWK, BiEE. MEMRFHEK) .

— 7 @, 8 F BLS R4it 5 5 AHARE 1,000 AWELES, LRGHRBERSET £BELFNWREL A F Cornel |-
ILR Labor Action Tracker, 2021 #= 2022 % T K5 A4 420 kA2 588 'k, EIAKS A A 24 T34 77, 5
— 7 &, RAEMFRANR, KRR URG T KIFBLEER, £RSAMNELEHNALRZK EMmIEL B,
£EYAMRAREEH M “EIH WEF, baik i, 80 FRk, £BETFHR S XM, BAH: (1) H—,
BRI “KHIR” IR AG “KEf” HK, BLOHZFANRELLGE; (2) F— K GhANZEFHELEN
THMMHT—R Lo SHEFRLETEMRE; (3) TAREILN “BE7, AMIo@RTE “TTHRT,
IR RARBMEE A TR EEIE: (1)80 FRUK, 2 ANT LA, 35 EH NS AT TR0 ; (2)
UfE EHARAAREGBRBEIHRT 7K, (3) MELGFFLEYT K, 2L MG “RIBF” 25, #
BT REBIH RO TR ; (4) A E RN, £EGKIERETHFERMENTETRAIF,

RIREGF BN T HA TR LR GRR, £ “CTR-FRr” (Fi4 “BKER") BRbyLs 25tz —, f2¥ K
BRI R R LR E . SRR T I ESHE. O FH A THELLYEEES, b RPERFAI
RETATAYF, T hBCRA R FTRAMEKF——ERK BB LA 2R B 802, 8 KR K E AT Ao
BN R EE | EIAMEE RASIRSIK . EE 9 BE($ CPI igiaFFRHl

EFEE R RS WSk, 35wl BMEFRARAIL LA, £HBE RS L. TR, HHHF L, AL F
éhik, M@ T X HF b8, 10 A 11 B SR, FFEET AL TR, £K4M4BTFP TAEAER ST LA 0
3%, LETAAALY Z T4, CME FEDWATCH 2.7 E&Af 11 A 4w B FE &AL H 6%, 11 F OIS [aaFl F %K,

£ 9 A AR CPI w32 T, £E 9 A4S CPl N85 F % 4.1%, 8 4. 1%, AlA 4. 4%, % 2021 5F 10 A vk
Rk, £H 9 A CPl 464 A % 0.4%, 7 0.3%, AT1A0.6%. 9 A, 125 M4 L) e e R @ik
8 R 0. 4% LS E 0. 6% 4R 4 EF A —F F N T % F B S EH BN IF LT £ 0. 4%,
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RE A R

BN, ARENITEREM AT, EERCEKS TOLEH RS, @RYHRAT
HRME CRBEFE”. PHMT, EMERY KA%G A7 T, FEKAS R
EAFRERMBARE, KA FEFHELZKEE, RATHREGF AR A. —
N THZMRRT “ELTH”: FLEHNRAGE AR R REARET? RE2EIT K
BAK P ARA G LAV FEAKF? KNG EREAHRE L, LB “ETH” Er L&,

—., BeBE  XE "ETE" - TE-WIMRiER kR TIeE 5 5%

(=) BAFHRBYELEHN: ELREK. ABRFRRKIF LA, 22 “BESH”

2022 F BRI AT AR, £FBETL (Work Stoppages) & EHER%, A “E
I#” 2%, b 8 Ak, FEAHAHKAT 1,000 AWEITLRHKCELET 19k, B
A GARAH ZAZ TAHED AR 31 T 52 7, Bk I/ERFK ELEF 0. 21% KA K
TG, 3FZARMA R SR, FEILEE, 2020-2023 4F (1-8 ) £ LA KA
HHAHME LT P,2023 F1-8 A E T AS Atk TAE R4 C 248314 2022 F 45,

BE1: 2023 F 1-8  XEELHRABLE BE2: 2023 F1-8 f X FEILRGA#K

I FREE EAGESE C

axhr Tiiae 202351-8 Z TH A (A%)

18 7,000 8,000 21,000 34,000 250,000 ~
m A ] A TS
2R 0 0 0 0
200,000 1 A HAIE TAH 179, 950
3R 67,200 67, 200 199, 400 199. 400 0.01%
4R 11,500 13,700 52,700 96,700 150, 000 A
58 16, 200 18, 400 21, 000 319,400 0.01%
100, 000 A
6F 13,600 2,000 71,800 376,500 0.01% 67,200
78 179,950 201, 100 1,965,000 | 2,273,000 0.07% 50,000 -
16,200 :
8 14,200 191,100 48,000 4,107,900 0.11% 7,000 0 11,500 13608 420
0 | m , || || me mE
£it 19 34 309, 650 528, 500 2,608,900 7,406,900 0.21% 14 27 A 45 51 61 7R 8
FIR: BLS. BEA&EAHRAT
B BIASA R RMHWEANB|RFL GBI
B £3: 2023 F 1-8 H £ B X #H B #4: 2023 F 1-8 / B ELFHKHKX LHXH
2023F1-8 FLH A G4 20235-1-8 0 E LA (K40
9 s s 4,500,000 - r0.12%
. (RN R T d y
8 m A ] TG R Lok 4t 4,000,000 - - ®.0.[11%
“ 5 J1 A AR S ) A L 0. 10%
7 LR R COIERE S 3 6 3,500,000 1 © 5 (R R 5 T AR G A
6 5 3,000,000 -+ r 0.08%
5 2,500,000 1 ® 0.07%
4 4 r 0. 06%
4 2,000,000 A
3 3 3
3 A 1,500,000 A r 0.04%
2 2 2 2
2 4 1, 000,000 A
1 F0.02%
T I 00 500,000+ ® 0.01% .- 0.01%@,0. 01
0 . . ‘ ‘ ‘ . . 0 ‘ - L - ‘ =l . 0. 00%
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B E AL AR
BESE: B&IFHAELEELXZFABIGHER B£6: E&INGHAEEELXHGIHE
BT ; 4 3 A ; o
R EHEIAMHEE - £EEIHEEE .
25 - - 350 3,000 - - 0.025
— T BT A — TR Sk 2,628.9
- 300
20 4 2,500 1 2,194.5 F 0.02
L 250
2,000 A
157 L 200 1,551.9 - 0.015
1,500
10 1 1% L 0.01
100 1,000
51 | o 500 I 0. 005
7.0
0 0 0 . 0
2020 2021 2022 2023 (1-87) 2020

HiB: BLS. EAESHIAT
W & bW T EF TR 0.005%, HELFT 0.

2023 J‘H’aiﬁiéﬁﬁiﬁ— SR EARELLIH], TLERSHEET . HF . BEFRS L
FabAkH)3E . GBR &R E SR L, £2023F (1-8 A) 6921 X' ELEH ‘%’—El‘rﬁ
1A 6 i%%l%é:\ﬁ"r’ L HA#L2075, EAFR fr%l/\%’(é’a e Faig 4o
W H 16k, BIAKA R 4% T/ FHK G LS F A 74%F= 79%, § Jk/\z%ﬁ@, & J3 A=
HETLE 6K, w4k (TAEMMK, BILE. MEMRAFMNE) ——4aEL 2022
5, 2023 A E A E TR bk A R A
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BET7: 2023 F1-8 f £ B ELFX

i = ;lz*a %#ailﬁk

HEEN. N LA ERFAAM P LR, N Z LA AT LRI, oF, ERFHL
1 CNH Industrial ;E;ll FE b Lﬁﬁﬁdw]g United Auto Workers 05/02/2022  01/21/2023 1,000 180 180, 000 ARl QA6 A B2 I 6y TAR T, A 5] 8 64 1B 4k [E 97 AR Ak LR AT
’ BRAEA A . AR LR DRI K.

California Nurses

_ ) P, Cal ifornia RGN THREK, T e R5 Ml S bt s £ AR LRY, Ik
o )4 S 1L ) i " . . e
2 Alta Bates Summit CEYX T ¥ e Assoclatlonu/:::;:nal Nurses 12/24/2022 01/01/2023 1,800 4 7,200 S B BT T AR AN LRI AR
rioonteriore 5 R TR ARAF O T, LA R RS, @465 A m#H19%,
Medical Center, , New York State Nurses RO N o
3 e g mHm RELL  FHBH eocition 01/09/2023 01/11/2023 7,000 3 21,000 GRASAREY, THITOAR B A, 57k R A A g - A A
..Af:u.".\ nl."il., B, ABINA 2T AL R TR,
Los Angeles ) A S AT S E T AR L ST
4 Unified School  AeAliRAEH  MABA  hFAh Service Employees 03/21/2023 03/23/2023 65,000 3 195,000 ~ ERABAKAEDR FEARFEHIEARGLE, AAABLER
o International Union 2.
District
—_— s g ,
5 University of FEARM WEgy T KR Graduate Enployees 03/29/2023  08/25/2023 2,200 104 228,800  ERAHEELR, WAE—HAHNZFHERGH—FH 6048 T
Wichigan IRk A Organization
HHAN, PR . s & g -
RS ST i A1 AEFEL, QERESREIL &
6 Sysco Wi, mAERE  REA L H b in Teamsters 04/03/2023 04/07/2023 1,300 5 6,500 {:%E{H“:%Mimﬂ%ﬁ REITET, LHRABAELLURRE,
PR EIN TSP S
LNt
Rutgers, The o g o ,
> e ; . RFA FRIRFF, PREAAGLSELR, SEOIRLRE, A Hfolt 5T
i H } .
7 State University - 0 ) A iR 04/10/2023  04/14/2023 9,000 5 4,000 L T mg,
of New Jersey
National Union of Healthcare
Workers, California Nurses
UCSF Benioff Association/National Nurses . ;
oS 4 ARWIKAT R TOHE, AR i . Ry
8 Children's a8 S T M fgpn  FEAFEIE T Ced Caregivers and  04/19/2023 04/19/2023 1,200 1 1,200 ARBRAMT R OFE, ARAILRRNAT A, FHYHTES
" FHE B i, A A R 124, 5%,
Hospital Oakland Healthcare Employees Union,
International Union of
Al ance of Operating Engineers
Motion Piot goisis  Writers Guild of America I F b A2 A 2018 SRR AT LK, AR
9 °d':"| toture N Lk * 8 West, Writers Guild of  05/02/2023  itf7 11, 500 85 977,500 14%, Tl Bl B A G A b A2 BT SE T 23%, AR
and Television Aner ioa East FABHA L R AT B
ifi | FRE LR AT E Ao 2 8 oo T 4 o %8
10 Oakland Unified Lo e 0akland Education 05/04/2023 | 05/15/2023 | 3,000 ; stogp  PMEARBIEL AREE AL LRI, BT e b8 LT

School District AAFARERFLTT 3 HRBEOR S

Association

A 4R % B A DR 3T B TR A R R B R, gt e A st e ] T

The New England New England Health Care

" BB A AE M b RREEST RS . 2023/5/24  2023/6/15 1,700 15 25,500 LA RAP, PEIRR T TR ST AR A ARG A R AP A, P TR
Healthcare Group Employees Union SEIU 1199NE s
University of TRERELARKDESRMA, K LA URTFAONAL, A FA 155
12 Washin tyo" EX-Y Pl B T United Auto Workers 06/07/2023 06/15/2023 2,400 7 16,800 TARA AR T, M A EAME, B RIKA R 6L AR, R
ashing rT AR LS, ARR Y AU I A
Providence PEN—RESREAGRA, QEFFRR, ARERREP T, Lk
13 Portland Medical R R Fg ok ER Oregon Nurses Association  06/19/2023 06/23/2023 1,800 4 7,200 R IFRBE “HEFH7 9KF. FLBmERBF, BmpERE,
Center VAR 4 IR 8 B AR A A LB o
TALRAAE LB IR, B AT AR IGH LB kR s o
14 Wabtec Ky ERTNH FHF il ik &#)i%  United Electrical Workers  06/22/2023 # AT P 1,400 50 70, 000 IRAEXRL, ARKL I Amifiktkiaf], mLERTHEAQEIH
#.
Boeing Spirit International Association of A B R AT AR AR R A — AR R A E S
15 Aem: s:ems HEE A L2213 Machinists and Aerospace 06/23/2023 07/05/2023 6,000 7 42,000 B, B AR RN S EF A A TR 2R AR £ AN, 2ROK
v Workers EECHPA, LELREE LY
. ) o N National Nurses Organizing BREHGA BEFOFEIMALINTE, T
16 Ascension Nurses hﬁj’{ﬁ;::{ ki Fig ok %A&;ﬁi#ﬂﬂ Committee and National 06/27/2023 06/28/2023 2,000 1 2,000 B E 6L — g b E ik M AR & 2 AP S 4 R ¥
) Nurses United o
Los Angeles and s (%8s R PP _ - "
. - ; e b T AR AR LIPSk R, AR Z N, A
1 4% J 32 ) o 3 A E R . - . p
17 Drar;‘g:t:rsunty e F] 4 J T M fELE B }“)ZL$W< UNITE HERE 07/02/2023 BATE 20, 000 37 86, 800 3% 7. DY SRR TR AR AL R T E S R ek A
The Alliance of Screen Actors Guild -
i i IE Y X LN % A0 ) 49 8] o iR B, BRTEM, 7 9 45 fk 0h
18 Motion Picture MHAIM. & o, RWARLEH TN MO8 L s b 160,000 3 5,600,000 TEAHARAINA. LREM. RKL I 0 RX ALK
and Television i 1% o clon ot Ko
Producers Television and Radio Artists

New Jersey's
Robert Wood
19 Johnson i ) AL ki United Steel workers 08/04/2023  iki7 1,700 20 34,000
University
Hospital Nurses

HRRRRELGARBRELY], Al F by LR BMASEXGHRL
o IRIEADEILEZSFEFIMA KL BT RS0,

PR LK Aeiw Al AAR AT 4 IR B AR
Los Angeles City DA R Service Employees IARIEARAHRE TFfeddsl. AARE AT B G Z SR F T

20 o ) 8 Jo T g ok N 08/08/2023 08/08/2023 11, 000 1 11,000 %, MRIAMRERRE s, LR ETHHEEIF—AMEL: ZEIA
Workers #* International Union s
BEBHEE.
21 Evergreen Public ey RS B Evergreen Education g 305003 it 1,500 2 3,000 A& A B30, AT S 2 I
Schools Association
At 312,500 576 7,581, 500
Fai ik 230, 900 450 7,074,900
X34 68, 000 10 216,000
B 13, 600 116 290, 600
BLS. HE4&iE4HF 5 A
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B#8: 2022 $ £FETL X

): 22 ) £3 M B AR R EPS IefKk EIFLEH HBREH EIAMH KIHEH  RABRIHRE
1 [Kroger ~ King co Denver A p 445110 United Food UFCW 2022/1/12  2022/1/25 8,000 9 72, 000
Soopers and

Minneapolis Minneapolis

2 : N Minneapolis b7 BT 611110 P MET, ESP 2022/3/8 2022/3/28 4,500 15 67,500
Public Federation of
Sacramento CA Sacramento M B 611110 Sacramento gorySEly 2022/3/23  2022/4/3 4,600 8 36, 800
City Unified City Teachers
4  Sutter Health cA Northern s 622110 Galifornia CNA 2022/4/18  2022/4/22 8,000 5 40,000
Hospitals California Nurses
5  University of I Chicago Y 61131 Graduate GEO 2022/4/18  2022/4/25 1,500 6 9,000
Illinois Employee
6 Stanford cA Stanford, AE L 622110 Committee for oo 2022/4/25 2022/5/2 5,000 6 30, 000
Health Care Palo Alto Recognition
7 Oakland cA 0akland .77 B 611110 Oakland OEA 2022/4/29  2022/4/29 2,000 1 2,000
Unified Education
8 CNH 1A, WI Burlington, fgsd 33311, 33312 United Auto UAW 2022/5/2 2023/1/21 1,000 180 180, 000
Industrial IA; Racine, Workers
g  Cedars=Sinai CA Los Angeles  BEd i 622110 Service SEIU 2022/5/9 2022/5/13 2,000 5 10, 000
Medical Employees
10 Brookl ine WA Brookl ine o 7 BT 611110 Brookline BEU 2022/5/16  2022/5/16 1,000 1 1,000
Public Educators
11 Kaiser cA Los Angeles A& p i 622110 Galifornia CNA 2022/6/23  2022/6/24 1,200 1 1,200
Permanente LA Nurses
12 Kaiser CA Northern A 622110 National NUHW 2022/8/15  2022/10/18 2,000 P 90, 000
Permanente California Union of
13 Frontier CA Southern A el 517317 Communication WA 2022/8/19  2022/8/24 2,000 4 8,000
Communication California Workers of
14  Columbus City OH Columbus o7 R 611110 Golumbus CEA 2022/8/22  2022/8/26 4,500 5 22, 500
Schools Education
Kent School N Kent
15 "t o WA Kent o 77 B 611110 i KEA 2022/8/25 2022/9/7 1,700 9 15,300
District Education
16 Twin Cities N Multiple A p 622 Minnesota MNA 2022/9/12 2022/9/14 15,000 3 45, 000
Hospitals Nurses
17 MWeverhaeuser 0 a Multiple A 11311 'nternational | AM 2022/9/13  2022/10/28 1,200 33 39, 600
Company Association
1g  San Francisco CA San Francisco 77 it 722510 Union of e HERE  2022/9/26  2022/9/28 1,000 3 3,000
International Needletrades,
Sutter Health California
19 ) cA Berke ley [ 622110 CNA/NNU 2022/10/24  2022/10/29 1,800 5 9,000
Hospitals Nurses
20 University of cA Statewide M B 61131 United Auto AW 2022/11/14  2022/12/23 48,000 27 1,272,000
California Workers
21 The New NY NY A 61131 Academios AGT-UAN 2022/11/16  2022/12/10 1,700 17 28,900
School Come Together
22 NeT‘”i"T:;k NY NY A i 511110 The NewsGuild  TNG-CWA 2022/12/8  2022/12/8 1,100 1 1,100
23 Alta Bates cA Oakland and o i 622110 California NNU 2022/12/24  2023/1/1 1,800 4 7,200
Summit Berkeley Nurses

BLS. E&iEAFHR T

— 7@, T BLS R4t A B5A%AIT 1,000 AMIELEH, LEGITRETERELS
Ze5% &, 5% Cornel |-ILR Labor Action Tracker, 2021 #= 2022 HE TR E»HH
420 kA= 588 Kk KR IEZ T BLS 894 iHl, EIAKS A A 24 B4 34 F—1b
BLS 89 %A A5t 8 TA2 10 o A EK, MIEF] 2022 F, & R AKART 1,000
9 4> Ak 9B 2 A9 3L AL BB AR R 42%, RARIT 30 SFA BT _EAT (1993 R 32%).

B£9: £ 2021-2022 FE L4 H# B#10: #F 2021-2022 FELX ¥

Z 1ok 4 (2021-20224) E T A% (2021-20224F)
70 - 100, 000 -
=2021 2022 2 000 | 2021 2022
60 ’
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40 60, 000 A
50, 000
307 40,000 -
20 30,000 4
20,000 4
10 10, 000 -
0 - 04
"A 2R 3R 47 5 67 7A 8A 97 107 11A 124 1A 23 37 4/ 58 6A TA 8A 94 104 1A 124

%k Comell-ILR LaborAction Tracker. E4&4E4#F 7 i
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BN A RARE
BE11: FRAEL LRI LAK (&L T HK) B#%12: TR AL LRSI 5 (B TH)
FA T B ALAR £k 69 38 e A B b B UL £ b A9 36k ASL (k)
140, 000 - m1-4A 5-9/ m10-19A 20-49 A m50-99A 100
120, 000 100-249A  W250-499A  W500-999A  m1000A 4 E 90
’ 80
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SR: BLS. E4&EAHFRAT

MAT R L&, RELUDE TS, FEAESBIRS. HFRSE. SHASMHE., HF %
HEMAEMITLN BT RIE A UL, BEITARKSOTLAHT, LAAKRE
Foit 2B, HELE T AKELLDT 40k, BAEEFHH THHERE R GEHES
M da, THT “EF” QRFPITLEEHHAELEH,

MEIWERRAE, THK (RET HERAM XS HARAZEEZFHRE B3
%%%i*%%%iﬁ%i(&ms%ﬁ%21m%1¢ £¢19&%%l rAE), H*
REQIERES RS, ARNRERILAREF T E, G 4, hﬂ%ﬁ%%iéﬁi
JE 7 &%ﬁﬁﬁfﬁ‘%%éﬁ ENREFTENERREFINEIZRA,

B 413: %0 2022 FZLHE (577) BA14: ELHFE

f : 3 FEILAH (f3) SHEIRH iff & 3 FEIAHK (FH) S EILXH
FENEENE T 4 230 1,250 5 T 169, 080 3,845, 160
i I 4 2,020 456, 200
INTEPE | 1 24 8. 760 Y Y'Y | 46, 691 1,263, 464
;ﬂi]ii I- 40 10. 0600 383: 5060 COV I D-19445L . 30 46,075 298, 467
i & b .
Yihs u 9 aeh Fon ITTLY [ 38,978 336, 365
&ﬁrwfd‘ l_ 9 9,152 94,738 B—A4H B 35 7,323 45,904
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