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2t EE 2021A 2022A 2023E 2024E 2025E
EW N (E A TT) 1,861 2,880 3,946 5,327 7,192
YoY(%) 92.5 54.8 37.0 35.0 35.0
% FIE(F 77 70) 283 719 899 1,251 1,692
YoY(%) 133.5 154.3 25.0 39.1 35.3
EFE(%) 37.8 456 442 45.0 45.0
EPS(###/7T) 0.22 0.56 0.70 0.98 1.32
ROE(%) 6.5 8.7 9.2 115 14.0
P/E(f%) 67.2 26.4 21.2 15.2 11.2
P/B(f%) 45 23 2.1 1.8 1.6
%A 2 (%) 15.2 25.0 22.8 23.5 23.5
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# = SRR (B A 7T) F3E & (E A 7T)
St E 2021A  2022A  2023E  2024E  2025E <2 FE 2021A 2022A 2023E 2024E 2025E
RAFE = 2872 6782 6881 7441 8754 B 1861 2880 3946 5327 7192
A& 969 3131 2460 2240 2227  EAAAK 1157 1568 2202 2930 3955
R 4B RO KR 1099 1492 2058 2735 3736 B LHLA Kt 16 20 41 48 63
AT T 2K 24 66 57 109 116 EL#EA 40 44 60 81 109
R 269 284 492 540 854  EEFNA 163 200 275 359 502
H AR B & 511 1810 1813 1816 1822 &5 A 111 207 260 367 485
FEFmAE >~ 4745 6919 7585 8398 9139 M #H %A 72 6 71 88 109
KB K 60 65 67 69 72 AFREHK 32 -31 -59 82 -105
B A% 3362 3657 4386 5182 5936  AAMEEKE 1 6 2 3 3
TR - 321 341 384 418 460 B HEEWE 10 8 2 4 6
H 3R 1002 2855 2748 2729 2671 A 331 847 982 1379 1872
%Rt 7617 13701 14466 15838 17892  EAsMEA 0 2 36 20 14
R AR 2275 2330 2668 3324 4210  BAAEH 41 1 12 14 17
55 51 2 1397 787 787 787 1164  FHEEH 291 848 1006 1385 1869
BL A 3% 48 RORL A Tk 2K 530 1035 1164 1762 2188 PRt 5 100 149 193 199
FoAt I B £ 657 347 507 717 774 859 BEFE 285 748 857 1192 1670
ERB K 960 2788 2485 2153 1766 D HB AR 2 28 42 -59 22
KHE 530 2202 1895 1565 1177 ABEAE%FHE 283 719 899 1251 1692
A sl R 429 586 589 588 588  EBITDA 730 1318 1447 1947 2565
FfR &1t 3234 5118 5153 5477 5976
b B AR A A 15 148 106 47 25 FEMELFHE
B A 768 1281 1282 1282 1282 &itHFE 2021A  2022A 2023E  2024E  2025E
AN 2625 5663 5663 5663 5663 ~ RKEEA
R € 912 1592 2231 3144 4479  E L HA(%) 925 548 370 350 350
V3 & B B R AR A S 4267 8435 9207 10314 11891 B LA (%) 2292 1555 160 404 357
SRR R AR 3 7617 13701 14466 15838 17892 VAR THAE4FE(%) 1335 1543 250 391 353
FAEA
HeRkEXR(EH A ) FAIE(%) 37.8 456 442 450 450
St EE 2021A  2022A  2023E  2024E  2025E %% (%) 15.2 25.0 22.8 235 235
REFHAER 399 1293 724 1640 1583 ROE(%) 6.5 8.7 9.2 115 14.0
% F 285 748 857 1192 1670  ROIC(%) 5.6 7.0 7.0 9.1 1.4
7 E 4 2 349 371 409 527 659  EMREEA
W4 %A 72 6 71 88 109 &= AR E (%) 425 37.4 35.6 34.6 33.4
HHERE -10 -8 -2 -4 -6 iRzl 1.3 2.9 2.6 2.2 2.1
BELALE -401 88 -609 -160 -847 H 1.0 2.7 2.3 2.0 1.8
EMEEINE R 104 88 -2 -3 3 EBERS
REFHALR -1405 -5297 -1071 -1333 -1391 RAEFRAH#E 0.3 0.3 0.3 0.4 0.4
EFREHALR 1287 4628 -324 -527 -582 7 Wi Tk 2R B 4 2.2 2.2 2.2 2.2 2.2
RL A Tk 2K B A 2.0 2.0 2.0 2.0 2.0
FRERF GO HHE
& Bkt (A ) 0.22 0.56 0.70 0.98 132 PE 67.2 264 21.2 15.2 1.2
ERAEI LR EH) 0.31 1.01 0.56 1.28 123 P/B 45 2.3 2.1 1.8 1.6
% F P (TOHT R ) 3.33 6.58 7.18 8.05 9.28 EV/EBITDA 27.8 13.6 12.8 9.4 7.2
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EEFBRAARAE (LTER “RRQE]7) EYEIEAREERZRAE, BRIEFRAEALEHFT. KOs RERFEE
WA RTUAEFREFARE S REEFRE SN, FNRERNEAER N ENFTEEERS . KAEFHERE, BIEFR T LW
W — M ERBR, ANE T UERFAEFE AT RONE, THEBRE AT HERHTON, WROEFHEE, REFLFR
FHMBEL, SMEIEFFRRE, HERALATHEFS XA,
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RBEIFLAGRBETRIM. BN —BORE . KRBT RIERBEFTEEREAERREFEERIRS, AL KA.
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IR N
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