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THER: Wind, £EIEATFR

A8 KA R

1. (A &Rk (003030) : k%54
HFH, AEAAHSY K) 2023-
08-25

2. (%R 4 (003030) : MR AR
EBRAAE, BT KBS
2 ) 2023-05-29

3. (&4 (003030) : 2022 4
IRADCE, 2023 FE HAHFK) 2023
04-28

FH

2023 510 A 19 B, AL A 2023 Fif =F F K%,

B A

B KAEHRE, £ASEFH2TEE

2023Q1-Q3 & &k 10. 62 1zt (R 5%) , 1284474 0. 33
fetn. (B 11%) ; R 202303 & dk 3.85 fet (B A&
0.3%) , V=FHE44119 0.16 1zt (B33 10%) , A K
JE, 202301-Q3 £ A& 26.47% (+2pct) , H A1 FE 3.12% (-
0.2pct) , 45EH FEH 15.04% (+0.5pct) , THEH A%
K 4.84% (+0.3pct) , T AL A M A LA 0.59%
(+0.1pct) o 202303 £ 4% 28.30% (+dpct) , # 4%
4.49% (+Hpct) , 4HEHF A EAH 15.18% (+lpct) , FIHEF
AER 4.84% (+0.4pct) , T LA LA ELA 0.64%
(+0. 1pct) o 202301-03 LB FFHNAFZEHH 1.58 LT
(R3% 54%) , 202303 L FEHNLRAEH 0.9 2t (R
¥ o16%) o B E 202303 K, 4R fiff 0.05 L (3Rib
+25%, o

I ZRERFEFE, 2ELY KETH

INBIHAE AR SRR KA P S H S0 E R E,
mRAHEAHSH D, MWEakS., KAZH S, X
FRE 400 AAE S, PRERESEFE R E, N Y
WERE KRBT F. BT ELS, KRBERMK
WMieFHEE, A, S0M. BRBABWFHRETER .
A HERMILH PR, Bk was, LHEL, F
MG, SR GHFET T, LB KA AT P,

B ZAwmm
BMNEFNINHRAEHE T H A Kk, HME Ok &4
RIAE4 A R RETE, LB ALY ZEK A,
ITAE KRG &, RB=FIR, KA 2023-2025 F EPS
% 0.55/0.80/1.09 7. (A[{&A% %% 0.57/0.85/1.16 x.) ,
LATREMN AT &2 PE A4 37/25/19 1&, #h#H “EN” HFKIT
.,

I &R

B FTAARE., FURATA . RAH LR E, 3 5%
S RAIINF.



» S 4 Ay Ry 72
SR RS - R

T 4847 2022A 2023E 2024E 2025E
EBUAN (BF ) 1, 487 1,500 1,764 2,002
BRE (%) 11. 2% 0.8% 17. 6% 13. 5%
2E4FE (B7F L) 38 68 100 136
BRE (%) -31.1% 78. 3% 46. 6% 35.5%
mBERAE (L) 0. 31 0.55 0.80 1.09
ROE (%) 3. 7% 6.5% 9. 5% 12. 6%

T KRR Wind, £EIEZHRFR

SRiERIE—NEEREAR

wmAE. Fak, AR FHA



EEF RS EEiEs
NEBAM (FH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E 2024E 2025E
RIHF = ERI3 & 1,487 1, 500 1,764 2,002
NAeRILEN W 298 425 516 605 ERIP PN 1,110 1,105 1,282 1,436
A 200 173 193 203 2 b At A R e 7 8 9 9
55t 78 70 71 75 eSS A 227 228 266 300
HEMRFH T~ 12 10 " 12 ESiA 70 69 79 88
RN 588 678 792 895 %% A 8 0 -2 -4
AR~ g & 9 10 12 14
AT 0 0 0 0 # R At 313 307 356 399
B e i~ 812 919 922 887 F 7 BALR K -3 -1 -2 -2
AHEIAR 269 108 43 17 NARNAEE 2 0 0 0
VoA e 50 47 45 42 BFME -5 2 2 2
KR I 0 0 0 0 2 W F)3H 48 88 125 168
HAAER T~ 31 31 31 31 PR T SN 2 1 2 3
FERFNFT = AT 1,161 1,105 1, 041 977 PR ] 3 2 1
B E Et 1,750 1,783 1,833 1,872 #1788 51 48 86 125 170
R Rk B34 % 10 18 26 35
%8 BAH 191 221 241 251 & #) 08 38 68 99 134
AT KE ., ZIE 113 98 106 1M1 VBT F RS 0 -1 -1 -2
H ek R 261 261 261 261 Ja &% A1 38 68 100 136
A R At 570 585 614 630
AR R ERE S P S 2022A 2023E 2024E 2025E
KM R 50 59 66 71 B
%@#ﬁﬁﬁﬁ 92 92 92 92 EQIN PN -5 11. 2% 0.8% 17. 6% 13. 5%
iR At it 143 152 199 164 BAF AR RE  -31.1%  78.3%  46.6%  35.5%
5 A&t 713 737 773 794 A
U RS 3 ERIES 25. 4% 26. 3% 27.3% 28. 3%
A 125 125 125 125 v % A/ 21.1%  20.5%  20.2%  19.9%
LR E 1,037 1, 046 1, 060 1,079 PSS 2 5% 4 5% 5 6% 6. 7%
0 i A BT B B AR B 1,750 1,783 1,833 1,872 ROE 3. 7% 6. 5% 9 5% 12, 6%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 40. 7% 41, 3% 42. 2% 42, 4%
% £ 38 68 99 134 giEhe )
VBB F A S 0 -1 -1 -2 EFEREE 0.9 0.8 1.0 1.1
18 He 4K 76 57 64 64 MK 2B 4% & 7.4 8.7 9.1 9.9
N RNALE 2 0 0 0 HR R AR 14.3 15.9 18.3 19.2
TERELH 78 22 -13 -9 AR AE (L/RR)
BEEHLLEHERE 193 145 148 187 EPS 0. 31 0.55 0.80 1.09
BFEENALERE -283 54 61 61 P/E 66. 4 37.2 25.4 18.7
ERENALHRE 216 -19 -58 -101 P/S 1.7 1.7 1.4 1.3
AR E AT 127 180 151 148 P/B 2.5 2.4 2.4 2.4
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1 2E&Hanyg

bk BFFHAE, 6 FRBUHBEFTHAREE, 2BEERRSHITL,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

Héd: HdakFmt, 28t LEL, F 2023 & 6 AmALEEEAHR
o

B iEX AR RIE

KR Z Lo AR LA F EHAEA a3 F 091 A 485 F 8 Pk A& H 2 M4
IEREDATI, USMOBRLEE, B, E0mE ERARE, KRS FWEHA
MR BT AAWFRAE, KARERH, ~NH, LFEREE KRS PG ELIKIE
HE LB G A AR R ) I BT KA AME,

B B XABFTIFEHA
JE Z 3% TR R LA -

IR RIS BAR T B FFE 5 77 9 KRB4GB k8

1 BN > 20%
2 ¥ 10% — 20%
3 il -10% — 10%
4 & < -10%

GRS O RF

BT ER 47 Ak 38 AR B FIEHF T R R B B RS

1 Ficaa > 10%
2 b -10% — 10%
3 =) 38 < -10%

DREB B 12 AAR, FAMARERAT RAGH AT T A0 £ E 5T 9 £ 23K
0K 3RS AR
MEIERTIHREEIEHA: A BT H AP R 300 AL E; H=HTH
VAZ MRS (Astthisldsib AR 89) R T 4580 (At 4k 4R69) A &
f, BHETHABERMAILE, 2ETHAERTMAEHN L L,

BRERE—REEREFNA

wmAE. Fak, AR FHA
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I ATHEX

REIEFHRFAENS] AT EAR “REIER” ) LA b EIESE 2B RWIER
BB LG TAE . AREDEEIERFME, REFEEFNE PR A
S| e WA B KRS AL AZF .

AREPOEZEHRBTAFRA, REERFLIRTAMATARAR KA
BRI, ARtk AT 809 /B A R T B RAEAEATRGE ., RN KIRE AR
B, ANIE, A23R AP a9 12 8 5 BTk K 69 UL & T M R AT AR GE AR 3E 32 809 B )
MR AE, ZFEE. ERFAARFTEIRBRAREARGEARZT B, M5
RIUABAF R EH K, EAEFTEAEY T RIEATAGAIARE . BT H 2 ST
AREPOE LA T RAATRZIFE, FRRNESEAMZT G, WHK
NAedE® F R, LEAMF. FE. Bk, BKFZT@ENE LR G E
Wo RIEZEAE A AREFTERG— G R, LEIERR/ AL EFEARHR
ARADAEAT IR TTHE . RN 8] R K IEAM 7T R 2 45 A 4R & F AT AR 2] 69 2 8] BT AT
BYIEA KT HATR B, T AL A K N B B RS IR RAT. W SR
Bl RE 2R B F RS AN S 4R TE B AR A S LA BAT IR

AARE P AT, B, U R ROBIRE AR AR A AT, T AR A RS IR
B, ZFEL, FEAMMAE @B TN LK. ARRE, £EIELRT
e K5 AREMBEL ., HERRMNT — BT LARE. REERZA K
U LB SR AR PR B AT RATEI L G

AIREAA N B BAE R PT A, RBEEIER B @R, EFTIAFNATF
VARAT R XA 2. #0a. B &, . #H AR5 A RREGEMIEy, BEE
IER VNG E R P A AIRSE, Nz kg A KETH A5, %
FAE KT R AT A NIRRT AL, AR B I M R e A A &) K% AR
MM ZE P RBEGIET N W RZEEIERIER, RABEREH R LR
£, PRl —ERBEEFTERLABRRE L H KIie, LEIEAKEKY
FABT 38 0 H R TTA A AA) . BT H BRI A ZERRFIRREH AL E
TERT AR
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