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e 2021 2022 2023 2024E  2025E
NI NG 3,510 3,559 3,694 4307 5,029
RPN 23.43%  1.40%  3.80% 16.57% 16.76%
Y3 EFD(E R 7T) 1,911 1,691 1,461 1,726 2,042
AR DI K E 10.86% -11.51% -13.59% 18.13%  18.30%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-&'T .5 SN 2,844 3,510 3,559 3,694 4,307 5,029 Ll 6,125 7,275 7,538 7,973 8,754 9,701
k& 63.2%  23.4% 1. 4% 3.8% 16.6%  16.8% Rl & & 74 70 68 76 88 103
EX-RT 593 -237 -301 -370 -405 -468 -543 o 0 0 0 0 0 0
%4 &N 8. 3% 8.6% 10.4% 11.0% 10.9%  10.8% AR P 10 11 10 10 10 10
£ 4] 2,607 3,209 3,190 3,290 3,838 4,485 AT 6,209 7,356 7,616 8,059 8,852 9,814
%4 E N 91.7%  91.4%  89.6% 89.0%  89.1%  89.2% %8 86. 8% 86.5%  84.4% 85.8%  87.6% 89. 2%
Bk AL B e -26 -27 -47 -55 -65 -75 * 3 3 10 4 4 4
VR O 0.9% 0. 8% 1. 3% 1.5% 1.5% 1.5% B 576 769 1,047 977 907 837
HEER -288 -337 -368 -480 -560 -629 %5 K 8. 0% 9.0%  11.6% 10. 4% 9. 0% 7. 6%
RS ON 10.1% 9.6% 10.3%  13.0%  13.0%  12.5% ERiA v 367 360 351 347 344 340
g4 -117 -146 -161 -218 -254 -297 AERAF 947 1,145 1,412 1,330 1,256 1,183
R T ON 4.1% 4.2% 4. 5% 5.9% 5.9% 5.9% %8 K 13.2% 13.5%  15.6% 14.2%  12.4% 10. 8%
R A -585 -828 -1,067 -1,201 -1,378 -1, 609 * = 8t 7,15 8,501 9,028 9,38 10,109 10,997
%4 E N 20.6% 23.6%  30.0% 32.5% 32.0%  32.0% #3045 3 0 0 1 0 0 0
B A ATALE (EBIT) 1,591 1,870 1,547 1,336 1,582 1,875 B A+ 3R 564 544 320 341 394 457
%A N 55.9%  53.3%  43.5% 36.1% 36.7%  37.3% AR B AR 1,227 1,411 1, 361 1,416 1,593 1,828
M % 5% R 139 173 184 203 237 277 A AR 1,791 1,955 1,682 1,757 1,987 2,285
%4 E N -4.9%  -4.9% -5.2% -5.5% -5.5%  -5.5% K & 0 0 0 0 0 0
W ALK -1 0 0 0 0 0 2 KA R 141 69 101 1 1 0
NARMERF N E 0 0 0 0 0 0 e 1,931 2,025 1,782 1,758 1,988 2,285
A 16 0 0 1 1 1 38 R AARE 5,224 6,477 7,245 7, 631 8,121 8,712
%A% AT A 0.9% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% b A 538 538 538 538 538 538
2 o A 1,815 2,096 1,841 1,580 1,866 2,208 k4 BLA)iE 3,985 5,251 5,975 6,361 6, 851 7,442
B A 63.8% 59.7%  51.7%  42.8%  43.3%  43.9% VARG 0 0 0 0 0 0
Bk Sk E 0 -7 1 0 0 0 AR AR S ST 7,156 8,501 9,028 9,38 10,109 10,997
H AT A 1,814 2,089 1,842 1,580 1,866 2,208
RS 63.8% 59.5% 51.7%  42.8%  43.3%  43.9% b A7
BT 1% 4% -90 -178 -151 -118 -140 -166 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 5.0% 8. 5% 8. 2% 7.5% 7.5% 7.5% E ¥ ET
% A1) 1,724 1,911 1, 691 1,461 1,726 2,042 H NS 3.207 3.555  3.146 2.718  3.211 3.799
VRO AR ARE 0 0 0 0 0 0 R 9.718 12.047 13.477 14.195 15.106 16. 205
1 & T B A8 4 FliH 1,724 1,911 1,691 1,461 1,726 2,042 H N BEAEBR 3.843 3.958  3.254 2.980  3.752 4. 461
ERES 60.6%  54.5%  47.5%  39.6%  40.1%  40.6% TR A 1.200 1.800  2.500 2.000  2.300 2.700
2E 23
P h % O N ) % ok aE 33.00% 29.51% 23.34% 19.15% 21.26% 23. 44%
2020 2021 2022  2023E  2024E  2025E BRI EE 24.09% 22.48% 18.73% 15.56% 17.08% 18.57%
% A 1,724 1,911 1, 691 1,461 1,726 2,042 FN T ARANEF 28.93% 26.41% 19.60% 16.19% 18.01% 19.91%
g it 0 0 0 0 0 0 EEE 3
ERELE 42 51 55 74 74 74 FELFMNERE  63.23%  23.43%  1.40% 3.80% 16.57% 16. 76%
kB E -1 -1 -8 0 -1 -1 EBIT 3k % 107.72% 17.55% -17.29% -13.65% 18.42% 18.59%
TEKETH 311 166 12 66 217 283 & A K E 92.05% 10.86% -11.51% -13.59% 18.13% 18. 30%
BEEHALSR 2,066 2,128 1,750 1,602 2,017 2,398 BF A KE 73.23% 18.80%  6.19%  4.00%  7.67% 8.79%
HAFE -370 -236 -282 0 0 0 FEETERD
7 F -2 0 -9 7 0 0 R QTP E 3.6 4.4 4.0 4.0 4.0 4.0
) 473 0 0 1 1 1 Vol R 0.0 0.0 0.0 0.0 0.0 0.0
BEEHALER 101 -236 -290 7 0 0 KA K 3 RS R S 61.7 74.5 93.5 100.0  100.0 100. 0
JEA R 0 0 0 0 0 0 B % 3 B R4 53.8 42.2 71.9 62.3 47.5 35.6
i B 0 0 0 -99 0 0 [ % 8- %]
b)) -457 -646 -969 -1,075 -1,236 -1,452 0/ ARG -117.25% —112.32% -104.03% -104.48% -107.79% —-111.35%
# T EFNALHR -457 -646 -969 -1,174 -1,236 -1,452 EBIT A4 84 FE4s £ -11.5  -10.8 -8.4 -6.6 -6.7 -6.8
REeBARE 1,672 1,233 544 435 781 947 W R 26.99% 23.81% 19.74% 18.72% 19.66% 20.78%
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