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BWWA(BT) 1713 1846 2,266 2,794 3,423
QIO = 4706%  776% 2277% 2333% 22.48%
ASHE(E B 7T) 169 262 316 405 518
ARSI R 62.06% 55.59% 2058%  28.09%  27.98%
SR E () 0.516 0.803 0.968 1240 1587
BRAEMINZR A 0.67 0.77 0.81 0.89 126
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST 5N 1,166 1,713 1,846 2,266 2,794 3,423 Ll 66 90 185 58 71 86
Wk & 47.1% 7.8% 22.8%  23.3%  22.5% )R & & 579 805 779 906 1,108 1,302
ER-RIZ 5 ¥ -872 -1,280 -1,338 -1,633 -2,004 -2,441 o 633 754 886 937 1,147 1,394
%4 BN 74.9%  74.7%  72.5%  72.1%  71.7%  71.3% AR B 133 747 832 837 842 849
£ F) 292 433 507 632 791 982 AR 1,412 2,397 2, 682 2,738 3,168 3, 631
%4K AN 25.1% 25.3%  27.5% 27.9%  28.3%  28.7% %8R 82. 4% 84.6%  82.5% 79.4%  78.9% 80. 8%
Ak A R e -9 -7 -7 -9 -1 -14 B EiS 1 1 1 1 1 1
%4K AN 0.7% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% B % 7~ 216 297 435 584 721 740
GE-Edil -86 -133 -129 -147 -166 -187 %8R 12. 6% 10. 5% 13. 4% 16.9%  18.0% 16.5%
%4K BN 7. 4% 7.8% 7.0% 6. 5% 5.9% 5.5% T H 64 64 64 62 60 58
&2 A -27 -36 -36 -41 -47 -52 El 301 436 568 711 846 863
%4K BN 2.3% 2.1% 1.9% 1.8% 1.7% 1.5% %8 K 17. 6% 15. 4% 17.5% 20.6%  21.1% 19. 2%
K e R -50 -74 -82 -113 -140 -171 * = &t 1,712 2,832 3,250 3,449 4,014 4,493
%4 E N 4.3% 4.3% 4. 4% 5. 0% 5. 0% 5.0% 43 0 444 104 85 235 199 239 58
&A% ATAE (EBIT) 121 184 254 323 427 557 R A+ 3R 722 896 947 1,074 1,222 1,373
%4 AN 10.3%  10.7%  13.7%  14.2%  15.3% 16. 3% H AR AR 380 591 619 582 684 805
W % 9% A -8 -2 0 -5 -6 -4 R R 1,206 1,573 1, 801 1, 855 2,145 2,237
%K BN 0. 6% 0.1% 0. 0% 0. 2% 0. 2% 0.1% K 5t 0 0 0 0 0 0
B ALK -2 -13 -4 -4 -6 -8 At K A 8 19 28 0 0 0
N A B R E 0 2 12 0 0 0 i 1,214 1,591 1,829 1,855 2,145 2,237
EES g E1 1 7 15 15 15 15 8RR ARARE 499 1,241 1,421 1,595 1,869 2,257
%A AT A 1.1% 3.5% 5.2% 4.2% 3.3% 2. 6% Hod A 245 327 327 327 327 327
& ok A 117 183 298 348 450 581 A p BeAliE 156 308 462 648 922 1,310
Bk A & 10.1%  10.7%  16.1%  15.4%  16.1% 17. 0% VB AR G 0 0 0 0 0 0
RV Ed 1 6 -5 5 5 5 R AR EAT 1,712 2,832 3,250 3,449 4,014 4,493
CRTEIRY 119 189 293 353 455 586
RS 10.2%  11.0%  15.9%  15.6%  16.3% 17.1% b A7
ZEEEA -15 -20 -31 -37 -50 -67 2020 2021 2022 2023E  2024E 2025E
RS 12.3%  10.7%  10.5%  10.5%  11.0% 11.5% E-y €T
4 A1) 104 169 262 316 405 518 RS 0. 424 0.516  0.803 0.968 1.240 1.587
D 3% XT3 0 0 0 0 0 0 LY &S e 2.036 3.799 4.350 4. 881 5.721 6.908
)2 & A 8)4Y % AliE 104 169 262 316 405 518 H R BEAEHR 0.296 0.667  0.774 0.810  0.891 1.259
ERIES 8. 9% 9.8%  14.2%  14.0%  14.5% 15. 1% A 0. 000 0.000  0.250 0.400  0.400 0. 400
= R
AL REE ARFTEF A & A EE 20.85% 13.58% 18.46% 19.83% 21.67%  22.97%
2020 2021 2022  2023E  2024E  2025E -3 Wbl E-£ 6.07% 5.95%  8.07% 9.17% 10.09% 11.54%
4 A 104 169 262 316 405 518 BN AAE F 17.54% 12.36% 13.71% 16.10% 18.04%  21.30%
VRO AR ARE 0 0 0 0 0 0 BEkE
HF L& X 30 42 39 57 71 91 E RSB KE 20.02% 47.06%  7.76% 22.77% 23.33% 22.48%
k2 Bk E 1 -14 -16 -11 -12 -15 EBIT 3Kk % 49.29% 52.31% 38.13% 27.19% 32.49%  30.37%
TiE K e T -62 21 -31 -98 -173 -183 &AM K E 67.12%  62.06% 55.59% 20.58% 28.09%  27.98%
% EHNALBR 72 218 253 264 291 411 BF A KE 20.07% 65.40% 14.73%  6.14% 16.37% 11.95%
AR -34 -118 -144 -193 -195 -95 kEEERD
4% % 37 -651 -80 0 0 0 R K A B4 R 26.0 22.5 29.1 29.0 28.0 26.0
B 1 7 17 15 15 15 Vol WEE IR 243.1 197.8 223. 6 210.0 210.0 210.0
% K EAHALHR 4 -762 -206 -178 -180 -80 J AT TR B R S 134.8 121.2 130. 3 130.0 120.0 110.0
P %y 0 572 0 0 0 0 I RlAE R A 67.2 46.5 74.1 68.3 60. 2 61.8
LR Sy -137 -16 145 -64 40 -180 L3 8 ]
B 71 15 -79 -150 -138 -136 B R/ ARG -8.41% -56.99% -52.27% -40.85% -33.39% -36.31%
% ¥ & ALHER -66 571 66 -214 -98 -316 EBIT #) AR 545 4 15.9 87.8 775.8 63.8 67.6 155. 6
HRERED o 10 27 116 -127 13 15 NS 70.88% 56.18% 56.28% 53.77% 53.43%  49.78%
R SR B AIERIT AT
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