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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST .5 SN 18,809 34,452 42,704 37,849 39,544 41,231 %A 14,151 10,515 17,907 17,658 18,672 19, 340
Wk & 83.2%  24.0% -11.4% 4.5% 4.3% )R E & 1,976 1,066 1,781 1,886 1,970 2,054
ER-RIZ 5 ¥ 14,766 -22,157 -29,338 -27,194 -28,870 -29,823 % 2,051 2,777 3,100 3,725 3,955 4,085
%4 BN 78.5% 64.3%  68.7% 71.8%  73.0%  72.3% AR P 1,883 1,446 856 1,210 1,260 1,289
£, ) 4,044 12,294 13,366 10,655 10,674 11,408 AT 20,062 15,804 23,645 24,479 25,858 26,769
%4 AN 21.5% 35.7%  31.3% 28.2%  27.0%  27.7% %5 F 33.1% 29.5%  39.1% 39.0%  39.4% 39. 5%
R Xy ] -430 -692 -712 -695 -726 -757 * 3,393 3,859 4,228 4,228 4,228 4,228
%A E N 2.3% 2. 0% 1.7% 1.8% 1.8% 1.8% B = %~ 26,401 21,565 21,731 22,953 24,057 25,043
&R -342 -387 -329 -358 -374 -390 %5 K 43.5% 40.3%  35.9% 36.6%  36.7% 36. 9%
RS ON 1.8% 1.1% 0. 8% 0. 9% 0. 9% 0. 9% LR 5, 844 5,893 5,957 6,262 6,614 6,984
I3 A -622  -1,049 -764 -915 -956 -996 R F 40,576 37,724 36,833 38,305 39,711 41,018
%4 N 3. 3% 3. 0% 1.8% 2. 4% 2. 4% 2. 4% %8 K 66. 9% 70.5%  60.9% 61.0%  60. 6% 60. 5%
5 K % R -135 -145 -184 -161 -169 -176 # & &t 60,637 53,528 60,477 62,784 65,568 67,787
%4 E N 0. 7% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% #3045 3 21,155 21,169 23,848 21,301 18,070 13,785
&A% AT AL (EBIT) 2,514 10,021 11,378 8,525 8,449 9,088 B A+ 3R 17,636 9,414 8,737 9,096 9,654 9,974
%45 AN 13.4%  29.1%  26.6%  22.5%  21.4%  22.0% AR B AR 1,514 2,472 2,109 1,939 2,016 2,134
% 5% R -1,420 -1,350 -770 -823 -667 -453 A AR 40,305 33,055 34,694 32,335 29,740 25,893
%4K BN 7.5% 3.9% 1.8% 2.2% 1. 7% 1.1% BRI 6,037 4,891 3,219 3,219 3,219 3,219
W ALK -687 -3,587 9 0 0 0 2 KA R 1,869 1,207 1,383 910 936 962
A A MEE I E 0 0 0 0 0 0 iy 48,211 39,153 39,296 36,464 33,895 30,074
Eegp & -85 312 228 270 270 270 38 R AARE 6,982 9,365 16,044 20,233 24,627 29,696
%A% AT A n.a 6. 2% 2.1% 3. 4% 3. 4% 3. 0% b A 2,231 2,251 2, 251 2,251 2,251 2,251
& ol A 506 5,346 10,902 7,972 8,053 8,905 k4 BLA)iE 548 3,543 9,517 13,856 18,249 23,319
R IREES 2.7% 15.5%  25.5%  21.1%  20.4%  21.6% VRO AR ARG 5, 444 5,010 5,137 6,087 7,047 8,017
R SIEE 266 -270 -242 0 0 0 AR AR EST 60,637 53,528 60,477 62,784 65,568 67,787
CAIEAR 772 5,077 10,660 7,972 8,053 8,905
RS 4.1%  14.7%  25.0%  21.1%  20.4%  21.6% b A7
FIT 43 L -520 -2,028 -2,083 -1,558 -1,574 -1,740 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 67.4%  40.0%  19.5%  19.5%  19.5% 19.5% E ¥ ET
4 A1) 252 3,048 8,576 6,414 6,479 7,165 H NS 0.161 1.437  3.364 2.428  2.452 2.752
VRO AR ARE -106 -186 1,005 950 960 970 R 3.129 4.160 7.128 8.988 10.940 13.192
b & T B E)6 4 FliH 358 3,234 7,571 5,464 5,519 6,195 H N BEAEBR 0. 654 4.852  6.099 3.439  4.096 4.327
EEES 1.9% 9.4% 17.7%  14.4%  14.0% 15. 0% TR A 0.100 0. 450 1. 000 0.500  0.500 0.500
2E 23
AL ikEzhk ARFEFAL & AR 5.13% 34.53% 47.19% 27.01% 22.41%  20.86%
2020 2021 2022  2023E  2024E  2025E BRI EE 0.59% 6.04% 12.52%  8.70%  8.42% 9. 14%
4 A0 252 3,048 8,576 6,414 6,479 7,165 FN T ARANEF 2.07% 14.80% 18.88% 13.43% 12.78% 13. 30%
VR ARG -106 -186 1,005 950 960 970 Bk
El I ] 2,038 5,465 1,826 1,506 1,600 1, 698 EE R HFPAEKE 6.76% 83.16% 23.95% —11.37%  4.48% 4.27%
k2 B E 1,511 2,174 1,814 986 841 653 EBIT 3k % 362.22% 298.63% 13.54% -25.07% —0.89% 7.56%
g iE KT -2, 341 236 1,513  -1,165 300 224 & A K E -73.37% 802.57% 134.11% -27.83%  1.00% 12.24%
%8 EHALLHR 1,460 10,923 13,730 7,741 9,220 9,740 B EERE 22.76% -11.72% 12.98%  3.81%  4.43% 3.38%
WA TR -3,174 -1,817 -267 -2,979 -3,005 -3,005 FEETERD
4% 7 -441 30 -54 0 0 0 K2 R B4 R4 17.6 6.6 4.6 10.0 10.0 10.0
E:i0) -125 -599 -142 270 270 270 ORI 51.7 39.8 36.6 50.0 50.0 50.0
3% EHALHER -3,740 -2,387 -462 -2,708 -2,735 -2,735 R AT KK B4 R4 80.7 58.9 41.1 50.0 50.0 50.0
REE Sy 2,527 100 7 86 0 0 R R A 415.1 217.6 177.2 206.9 203. 6 199. 6
LR ¥y 6,573 -5,653 -3,054 -2,745 -3,230 4,285 123 8 ]
B -4,709 -5,191 -8,356 -2,618 =-2,237 2,049 0/ ARG 104.95% 108.14% 43.20% 26.03%  8.23% -6.22%
% T & ALER 4,392 -10,745 -11,403 -5,277 -5,467 -6,334 EBIT A £ AR 3 4 1.8 7.4 14.8 10. 4 12.7 20.0
AL BARE 2,106 -2,213 1,878 -244 1,018 671 W R 79.51% 73.14% 64.98% 58.08% 51.69% 44.37%
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