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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-S2 5 N 2,015 2,361 2,814 4,248 5,007 5,954 Ll s 1,140 902 844 933 861 764
Wk & 17.2%  19.2%  51.0%  17.9% 18.9% )R E & 285 249 386 553 624 710
EX=RIT 593 -700 -945 -1,162 -1,992 -2,303 -2,739 o 313 331 417 695 773 868
%4 BN 34.7% 40.0%  41.3%  46.9%  46.0%  46.0% AR P 44 75 71 90 101 116
£, ) 1,315 1,416 1,652 2,256 2,704 3,215 AT 1,782 1,557 1,717 2,271 2,359 2,458
%4 NN 65.3% 60.0% 58.7% 53.1%  54.0%  54.0% %8 45.7% 37.5%  37.2% 39.5%  38.1% 37.8%
R Xy ] -24 -25 -31 -42 -50 -60 * 405 598 668 788 788 788
%A E N 1.2% 1.1% 1.1% 1.0% 1.0% 1.0% B % %~ 870 1,063 1,280 1, 622 1,873 2,001
&R -584 -725 -751 -986 -1,152 -1, 369 %5 K 22.3% 25.6%  27.7% 28.2%  30.3% 30. 8%
RS ON 29.0% 30.7%  26.7%  23.2%  23.0%  23.0% LR 588 668 636 732 819 899
I3 A -151 -178 -196 -425 -476 -536 AERAF 2,114 2,597 2,900 3,482 3,829 4,041
R T ON 7.5% 7. 6% 7.0%  10.0% 9. 5% 9. 0% %8 K 54. 3% 62.5%  62.8% 60.5%  61.9% 62. 2%
5 K % R -182 -182 -260 -340 -401 -476 # & &t 3,896 4,154 4,617 5,753 6,188 6,499
%4 E N 9. 1% 7.7% 9. 2% 8. 0% 8. 0% 8. 0% #3045 3 64 146 50 426 511 218
&A% AT AL (EBIT) 374 305 414 463 626 774 B A+ 3R 226 229 405 712 677 766
%45 AN 18.5%  12.9%  14.7%  10.9%  12.5% 13.0% AR B AR 262 330 378 484 539 638
% 9% A -17 -34 -12 -21 -37 -32 A A 552 706 834 1, 622 1,727 1,623
%4 E N 0.9% 1. 4% 0. 4% 0. 5% 0.7% 0. 5% BRI 124 108 52 82 82 82
W ALK -110 -119 -34 -14 -2 -2 2 KA R 479 547 588 632 640 651
N AME RS R 0 0 0 0 0 0 e 1,155 1,361 1,474 2,336 2,449 2,356
g i E A -63 -77 42 2 2 3 38 R AARE 2,734 2,786 3,122 3, 440 3,775 4,180
%A% AT A n.a n.a 8. 9% 0. 3% 0. 3% 0. 3% b A 565 565 564 564 564 564
& ol A 236 139 470 490 649 803 k4 BLA)iE 613 587 846 1,119 1,455 1,859
R IREES 1. 7% 5.9% 16.7% 11.5%  13.0% 13.5% VARG 7 7 22 -23 -37 -37
ok S S 12 -1 0 0 0 0 AR AR S ST 3,896 4,154 4,617 5,753 6,188 6,499
CATEVR 248 138 470 490 649 803
RS 12.3% 5.9% 16.7% 11.5%  13.0% 13.5% b A7
ZEEEA -61 -31 -42 -78 -104 -128 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 24.6%  22.6% 8.9% 16.0%  16.0% 16. 0% E ¥ ET
4 A1) 187 107 428 411 545 674 H NS 0. 331 0.190  0.764 0.809  0.991 1.195
VRO AR ARE 0 -1 -3 -45 -14 0 R 4.836 4.932 5.533 6.096 6. 691 7.407
b & T B E)6 4 FliH 187 108 431 456 559 674 H N BEAEBR 0.893 0.850  0.841 0.956  1.132 1. 656
EEES 9. 3% 4.6% 15.3%  10.7%  11.2% 11.3% TR A 0. 300 0.200  0.200 0.324  0.396 0.478
2E 23
AL ikEzhk ARFEFAL % ok aE 6. 84% 3.86% 13.80% 13.27% 14.81% 16.13%
2020 2021 2022  2023E  2024E  2025E BRI EE 4.80% 2.59%  9.33% 7.93%  9.03% 10.37%
4 A1) 187 107 428 411 545 674 FN T ARANEF 8. 46% 6.80% 10.22% 8.84% 10.94% 13.21%
VR ARG 0 -1 -3 -45 -14 0 EEE 3
E| R ] 194 229 154 148 185 215 FELHSMNEKE 13.33%  17.17% 19.15%  50.99% 17.87% 18.91%
k2 B E 62 113 -37 44 48 51 EBIT 3k % 6.99% -18.33% 35.71% 11.84% 35.17%  23.67%
TiEKeTH 62 30 -70 -64 -140 -6 & A K E -25.45% -42.44% 300.56%  5.92% 22.48%  20.62%
% FEHALSR 505 480 474 539 639 935 BF A KE 18.72%  6.61% 11.16% 24.60%  7.56% 5.03%
WA TR -276 -404 -311 -588 -520 -420 FEETERD
4% 7 186 -257 173 -120 0 0 K2 R B4 R4 47.3 34.3 36.2 42.0 40.0 38.0
B 4 4 4 2 2 3 Vol R 146. 6 124.3 117. 4 130.0 125.0 118.0
3% EHALHER -85 -656 -134 -706 -518 -418 R AT KK B4 R4 76.1 66.2 67.1 70.0 65.0 60.0
REE Sy 0 0 18 44 0 0 Bl 2 % Bl R 150. 0 128.2 156. 4 120.0 112.9 96.7
%y 526 61 -162 437 90 -291 V=2 8- %]
B -330 -232 -139 -222 -279 -318 0/ ARG -21.36% -10.32% -10.44%  0.26%  4.43% -0.75%
% T & ALER 196 -170 -284 260 -189 -609 EBIT A £ AR 3 4 21. 4 8.9 33.7 22.5 17.0 24.3
024 RE 611 -349 62 92 -68 -92 W R 29.64% 32.77% 31.92% 40.61% 39.58% 36. 25%
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3 2022-10-26  EA 31.16 N/A %00
4 2023-01-31  EA 36. 63 N/A 200
5 2023-04-02  EA 32.18 N/A ggg
6 2023-04-07  EA 30. 11 N/A S 8§ 88 58 8§ 8
7 2023-04-25 EAN 29.71 N/A AR R B A S
8  2023-08-30  E A 23.22 N/A
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