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HE 2021 2022 2023E  2024E  2025E
RN (EFT) 35,317 63,034 80,284 92,638 100,414
E N 66.69% 78.48% 27.37% 15.39%  8.39%
3 FD(ER T 3,808 3,910 4,630 7,353 8,558
3R KR 234.50%  0.32% 18.43% 58.80%  16.38%
PEEE RIS (TT) 3.19 2.45 2.71 4.30 5.00
ERESETNS ST -0.05 1.82 3.73 7.74 8.63
ROE(ARBAT)HE®H 20.11% 15.10% 16.14% 20.59%  19.48%
P/E 3456 2274 12.59 7.93 6.81
P/B 6.95 3.43 2.03 1.63 1.33
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
ER-S T 9N 21,187 35,317 63,034 80,284 92,638 100,414 Ll s 2,334 9,769 15,436 17,867 20,048 21,610
3K & 66.7%  78.5%  27.4%  15.4% 8. 4% )R E & 2,085 5,938 11,056 12,709 14,664 15,895
ER-RIZ 5 ¥ -17,870 -28,131 -51,314 -67,903 -75,908 -82,051 o 4,069 9,035 17,692 19,246 21,363 22,975
%4 BN 84.3% 79.7% 81.4% 84.6% 81.9%  81.7% H AR T 1,338 2,249 5,387 6,455 6,725 6,932
£, ) 3,317 7,185 11,720 12,381 16,730 18,363 AT 9,826 26,991 49,570 56,277 62,801 67,412
%4 AN 15.7%  20.3%  18.6%  15.4%  18.1% 18. 3% % .58~ 36. 5% 46.5%  44.8% 45.3%  45.2% 44.1%
Ak B B e -194 -304 -476 -648 -748 -811 * 2,435 3,805 8,971 11,011 11,011 11,011
%4 N 0. 9% 0. 9% 0.8% 0. 8% 0. 8% 0. 8% B = %~ 11,710 21,945 40,499 46,937 54,925 64,373
Lk @2 -172 -38 -76 -97 -112 -122 %5 K 43.5% 37.8%  36.6% 37.8%  39.6% 42.1%
VR O 0.8% 0.1% 0.1% 0.1% 0.1% 0.1% LR 1,023 1,751 4, 605 4, 641 4,673 4,703
I3 A -665 -1,180 -1,963 -2,591 -2,989 -3,240 R F 17,119 30,998 61,022 68,005 76,020 85,491
%A B dN 3.1% 3.3% 3.1% 3.2% 3.2% 3.2% %8 K~ 63. 5% 53.5% 55.2% 54. 7% 54.8% 55.9%
5 K % R -371 -816 -1,709 -2,176 -2,511 -2,722 # & &t 26,945 57,989 110,592 124,282 138,820 152,94
%4 BN 1.8% 2. 3% 2. 7% 2.7% 2.7% 2. 7% s I 7,310 10,720 17,778 26,042 27,193 28,245
B A AT AV (EBIT) 1,916 4,848 7,497 6,869 10,370 11,469 B A+ 3R 3,634 12,479 30,006 33,569 37,541 40, 581
%45 AN 9.0% 13.7%  11.9% 8.6%  11.2% 11. 4% H AR ik 1,046 2,364 5,667 3,193 3,991 4,362
% 5% R -403 -484 -1,326 -1,092 -1,214 -1,223 W R 11,991 25,562 53,450 62,804 68,725 73,188
%4K BN 1.9% 1. 4% 2.1% 1. 4% 1.3% 1.2% * B 1,422 6,738 11,928 11,928 11,928 11,928
W ALK -106 -131  -1,502 -136 -168 -142 4 K R 1,081 1,788 12,532 12,664 12,671 12, 675
A A MEE I E -29 -15 -148 100 0 0 iy 14,494 34,088 77,910 87,395 93,323 97,791
Eegp & 69 624 1,342 1,000 1,000 1,000 38 R AARE 9,922 19,384 25,893 28,697 35,708 43,923
%A% AT A 4.7%  12.9%  22.3%  14.9%  10.1% 9. 0% b A 1,141 1,221 1, 600 1,710 1,710 1,710
& ol A 1,515 4,901 6,075 6,740 9,988 11,104 A o BeAliE 4,808 8,376 11,904 16,192 23,203 31,419
R IREES 7.2%  13.9% 9. 6% 8.4%  10.8% 11.1% VRO AR ARG 2,530 4,517 6,789 8,189 9,789 11,189
R SIEE -36 -73 -44 -40 -40 -40 AR AR EST 26,945 57,989 110,592 124,282 138,820 152,94
CATEVR 1,479 4,828 6,031 6,700 9,948 11,064
RS 7.0%  13.7% 9. 6% 8.3% 10.7% 11. 0% b A7
FIT 43 L -353 -805 -324 -670 -995  -1,106 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 23.9%  16.7% 5.4%  10.0%  10.0% 10. 0% E ¥ ET
V4 A1) 1,126 4,024 5,707 6,030 8,953 9,958 H NS 1.021 3.191 2.447 2.708  4.300 5.004
VRO AR ARE -39 126 1,797 1, 400 1, 600 1, 400 R 8.694 15.872 16.204 16.781 20.881 25. 685
b & T B E)6 4 FliH 1,166 3,898 3,910 4,630 7,353 8,558 H N BEAEBR 1.630  -0.051 1.823 3.729  7.736 8. 629
EEES 5.5%  11.0% 6. 2% 5.8% 7.9% 8. 5% A BE B A 0. 200 0.300  0.200 0.200  0.200 0. 200
2E 23
B4 REE ARPHEAL) & AR 11.74%  20.11% 15.10% 16.14%  20.59% 19. 48%
2020 2021 2022  2023E  2024E  2025E BRI EE 4.32% 6.72%  3.54% 3.73%  5.30% 5. 60%
4 A1) 1,126 4,024 5,707 6,030 8,953 9,958 FN T ARANEF 6.86% 9.73% 10.27% 7.57% 10.21% 10. 11%
VR ARG -39 126 1,797 1,400 1,600 1,400 Bk
El I ] 884 1,253 3,446 2,758 3,243 3,760 EE RSB KE  12.38%  66.69% 78.48% 27.37% 15.39% 8.39%
k2 B E 378 -162 -256 511 769 817 EBIT 3k % 101.27% 153.05% 54.65% -8.38% 50.97% 10. 60%
g iE KT -528 -5,176 -5,984 -2,922 266 224 R IREE 874.48% 234.59%  0.32% 18.43% 58.80% 16. 38%
% F EHALH R 1,860 -62 2,914 6,377 13,232 14,758 B EMKE 15.81% 115.21% 90.71% 12.38% 11.70% 10. 14%
WA TR -3,625 -6,845 -16,198 -7,535 -11,130 -13,130 FEETERD
4% 7 31 -1,861 -6,423 -2,300 0 0 K2 R B4 R4 17.3 28.5 36.0 46.9 46.9 46.9
B -335 -54 -1,734 960 1,000 1,000 ORI 76.2 85.0 95.1 104.2 104.2 104.2
32 K EHALHR -3,929 -8,761 -24,356 -8,875 -10,130 -12,130 R AT KK B4 R4 33.2 52.0 74.1 88.2 88. 2 88.2
REE Sy 1,205 6,597 1,583 -1,457 0 0 Bl 2 % Bl R 143. 4 125.3 151.8 128.0 120.7 122.1
LR ¥y 887 7,524 19,561 8,316 1,151 1,052 123 8 ]
B -633 -842 2,558 -1,930 -2,071 -2,119 b AV T 51.14% 30.78% 60.38% 68.23% 53.05%  42.87%
% T & ALER 1,459 13,278 23,702 4,929 -921  -1,067 EBIT A £ AR 3 4 4.8 10.0 5.7 6.3 8.5 9.4
AL BARE -495 4,619 2,47 2,432 2,181 1,561 W R 53.79% 58.78% 70.45% 70.32% 67.23% 63.96%
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4 2022-0427  EA 68.94  128.20 700 [akti - - g PR oAl B E-H o
5 2020620  EA 91.49 N/A gzgg | | [ 1 J
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7 2022-08-20 EN 79.27 N/A L

8  2022-10-30  EA 55.12 N/A
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