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mA 2021 2022 2023E  2024E  2025E
BB RT) 9,797 11,157 12,203 13,355 14,625
RTINS S 32.57% 13.89%  9.37%  9.44%  9.51%
YIEEFIE(ER 7T 1,006 4,251 2,561 2,638 2,746
IEISESIN RS 2 253.53% 322.66% -39.76%  3.02% = 4.08%
H&‘%’éﬂ%uﬂz%(_) 0.533  2.182 1.314 1.354 1.409

REEMMETEH 0.68 0.51 1.11 1.46 1.58
ROE('JEI}:'! NE)(BE®)  14.68% 37.33% 19.08% 17.58%  16.49%
P/E 46.60 6.51 8.27 8.03 7.71
P/B 6.84 2.43 1.58 1.41 1.27
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST .5 SN 7,390 9,797 11,157 12,203 13,355 14,625 Ll 1, 447 1,961 4,797 6,271 8, 670 10, 951
3K & 32.6%  13.9% 9. 4% 9. 4% 9.5% )R E & 1,535 1,798 2,046 2,348 2,533 2,733
ER-RIZ 5 ¥ -5,683 -7,252 -7,872 -8,434 -9,153 -9,944 % 2,463 3,262 3,242 3,170 3,195 3, 471
%4 BN 76.9%  74.0%  70.6%  69.1%  68.5%  68.0% H AR T 1, 644 1,488 1,821 1,865 1,928 1,998
£, ) 1,707 2,544 3,286 3,769 4,201 4, 681 AT 7,089 8,508 11,906 13,654 16,326 19,154
%4 AN 23.1%  26.0%  29.4%  30.9%  31.5%  32.0% %5 F 53. 0% 52.8%  56.3% 58.8%  62.4% 65. 6%
R Xy ] -47 -47 -58 -61 -67 -73 * 1,780 2,299 3,389 3,389 3,389 3,389
%4 N 0. 6% 0. 5% 0.5% 0. 5% 0.5% 0.5% B % %~ 2,924 3,239 3,807 4,108 4,360 4,564
&R -436 -507 -552 -598 -641 -673 %5 K 21.8% 20.1% 18. 0% 17.7%  16.7% 15. 6%
%4 NN 5.9% 5. 2% 5. 0% 4.9% 4. 8% 4. 6% LR 1,414 1,853 1,796 1,809 1,821 1,833
I3 A -501 -647 -797 -854 -895 -936 R F 6,295 7,615 9,246 9,559 9,823 10, 039
%4 N 6.8% 6. 6% 7.1% 7. 0% 6.7% 6. 4% %8 K 47.0% 47.2%  43.7% 41.2%  37.6% 34. 4%
5 K % R -316 -302 -326 -329 -347 -366 # & &t 13,384 16,123 21,152 23,213 26,149 29,193
%4 BN 4.3% 3.1% 2.9% 2.7% 2. 6% 2.5% s I 1,320 1,422 1,576 570 570 570
B A AT AV (EBIT) 406 1,041 1,552 1,926 2,252 2,633 B A+ 3R 2,545 2,792 2,395 2,560 2,778 3,017
%45 AN 5.5% 10.6%  13.9%  15.8%  16.9% 18. 0% H AR ik 1,739 2,175 2,059 1,981 2,150 2,339
% 5% R -189 -97 -52 -52 -49 -50 A AR 5, 604 6,389 6,030 5,111 5,497 5,925
%4K BN 2. 6% 1.0% 0.5% 0. 4% 0. 4% 0. 3% BRI 799 1,535 1,490 1,490 1,490 1,490
W ALK -59 -37 -55 -65 -1 -6 2 KA R 214 204 301 293 308 326
N AME RS R -3 2 9 0 0 0 e 6,617 8,128 7,821 6,894 7,296 7,741
Eegp & 307 462 3,865 1,711 1,448 1,134 38 R AARE 5,937 6,852 11,388 13,425 15,008 16, 656
%A% AT A 65.3%  31.0% 72.8% 47.3%  39.1%  29.8% b A 1,888 1,888 1,948 1,948 1,948 1,948
& ol A 583 1,484 5,405 3,620 3,700 3,811 A o BeAliE 2,069 2,814 6,684 8, 221 9,804 11, 451
R IREES 7.9% 15.2%  48.4%  29.7%  27.7%  26.1% VRO AR ARG 830 1,144 1,943 2,894 3,845 4,796
R SIEE -113 8 -93 0 0 0 AR AR S ST 13,384 16,123 21,152 23,213 26,149 29,193
CRTEIR 470 1,492 5,313 3,620 3,700 3,811
RS 6.4%  15.2%  47.6%  29.7%  27.7%  26.1% b A7
FIT 13 L -41 -29 -111 -109 -111 -114 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 8. 7% 2. 0% 2.1% 3. 0% 3. 0% 3. 0% E ¥ ET
V4 A1) 429 1,463 5,202 3,512 3,589 3,697 AR 0.151 0.533  2.182 1.314  1.354 1. 409
VRO AR ARE 145 457 951 951 951 951 R 3.144 3.628 5.845 6.890 7.703 8.548
b & T B E)6 4 FliH 284 1,006 4,251 2,561 2,638 2,746 F R RERESR 0. 627 0.682  0.512 1.112 1. 460 1.583
EEES 3.8% 10.3% 38.1% 21.0%  19.8% 18. 8% A BE B A 0.100 0.180  0.680 0.526  0.542 0.564
2E 23
B4 REE ARPHEAL) & AR 4.79% 14.68% 37.33% 19.08% 17.58% 16. 49%
2020 2021 2022  2023E  2024E  2025E BRI EE 2.13% 6.24% 20.10% 11.03% 10.09% 9.41%
4 A1) 429 1,463 5,202 3,512 3,589 3,697 FN T ARANEF 4.17% 9.30% 9.26% 10.16% 10.44% 10. 86%
VR ARG 145 457 951 951 951 951 Bk
El I ] 362 378 542 485 469 523 EE RSB KE  15.06%  32.57% 13.89%  9.37%  9.44% 9.51%
k2 B E -123 -358 -3,763 -1,574 -1,345 -1,030 EBIT 3k % 0.55% 156.20% 49.10% 24.12% 16.89% 16. 95%
g iE KT 516 -195 -984 -256 130 -105 & A K E 138.39% 253.53% 322.66% -39.76%  3.02% 4.08%
% FEHALSR 1,184 1,288 997 2,166 2,844 3,084 BF A KE 3.90% 20.47% 31.19%  9.74% 12.65% 11. 64%
WA TR -302 -522 -912 -733 -733 -733 FEETERD
4% 7 212 -610 -105 0 0 0 K2 R B4 R4 69.0 48.3 49.6 50.0 49.0 48.0
B 30 -51 1,803 1,711 1,448 1,134 ORI 155.9 144.1 150. 8 140.0 130.0 130.0
32 K EHALHR -60 -1,183 786 978 715 401 R AT KK B4 R4 117.5 96.9 79.8 70.0 70.0 70.0
REE Sy 1,252 160 1,319 500 0 0 Bl 2 % Bl R 125. 4 109. 4 102. 4 93.7 84.3 74. 6
%y -1,963 766 37 -1,006 0 0 [ % 8- %]
B -236 -536 -1,141 -1,161 -1,159 -1,202 0/ ARG 9.78% 11.73% -15.97% -28.25% -37.17% -43.30%
% T & ALER -947 389 215 -1,668 -1,159 -1,202 EBIT A £ AR 3 4 2.1 10.7 29.6 36.8 45.9 52.2
AL BARE 158 456 2,049 1,477 2,400 2,283 W R 49.44%  50.41% 36.97% 29.70% 27.90% 26.52%
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2 2022-01-25  EA 19.20 N/A 200 4l
3 2022-03-31 ESN 20. 01 N/A 18.00 1000
4 20220407  FEA 18. 24 N/A 00 a0
5 2022-07-06  EA 23.30 42.00~42. 00 I200
6 2022-07-15  EA 21. 34 N/A Hﬂué 2 8 8 8 £ 8 B !
7 2023-04-26 EA 12. 62 N/A ¥ 8 8 R R B B =
8  2023-08-15  EA 10. 81 N/A
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