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S A (EHT) 31852 48223 40175 45048 50,435
B A= 6796% 5140% -16.69% 1213%  T1.96%
S AE(E D) 1981 1446 1652 2441 2842
A K P024%  2250%  U25% 4772%  16.42%
AR A (7T) 0832 1020 1165 1721 2003
ERAEEI ST 070 025 5.22 363 419
ROECIMEASN ()  1B17% 1448%  1498%  1953%  20.01%
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MRk ZRBREFANFHE
5k (ARTEHL) # 2 ik (AR TE S L)
2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST .5 SN 18,964 31,852 48,223 40,175 45,048 50,435 Ll 1,146 1,551 2,172 2,147 3,163 4,399
Wk & 68.0% 51.4% -16.7% 12.1% 12. 0% )R E & 4,475 6,814 10,608 8,248 8,878 9,525
EX=RIT 593 -15,488 -26,680 -41,659 -33,441 -36,851 -41,003 % 5,261 8,077 8,707 6,688 7,168 7,751
%4 BN 81.7% 83.8% 86.4% 83.2% 81.8%  81.3% AR P 591 1,272 1,065 996 1,040 1,094
£, ) 3,475 5,172 6,564 6,734 8,196 9,431 AT 11,473 17,713 22,553 18,079 20,250 22,770
%4 AN 18.3%  16.2%  13.6%  16.8%  18.2% 18. 7% %8 45.7% 54.6%  56.7% 49.8%  51.1% 52. 4%
R Xy ] -181 -278 -249 -253 -284 -318 * 2, 467 2,552 3,215 3,135 3,135 3,135
%A E N 1. 0% 0. 9% 0. 5% 0. 6% 0. 6% 0. 6% B % %~ 8, 802 9,748 11,259 12,313 13,471 14,701
&R -280 -306 -339 -354 -396 -444 %5 K 35.1% 30.1%  28.3% 33.9%  34.0% 33.9%
VR O 1.5% 1.0% 0.7% 0.9% 0.9% 0.9% LR 1,434 1,272 1,736 1,757 1,778 1,798
I3 A -721 -894 -890 -964 -1,081 -1,210 R F 13,631 14,708 17,246 18,238 19,413 20, 661
%4 N 3.8% 2. 8% 1.8% 2. 4% 2. 4% 2. 4% % .5 K~ 54. 3% 45.4%  43.3% 50.2%  48.9% 47. 6%
5 K % R -861 -1,276 -1,729 -1,503 -1,685 -1,886 F =8t 25,104 32,421 39,799 36,316 39,663 43,431
%4 E N 4.5% 4. 0% 3. 6% 3.7% 3. 7% 3.7% #3045 3 6,944 5,520 5,484 1,568 1,477 1,260
&A% AT AL (EBIT) 1,433 2,418 3,357 3,660 4,750 5,573 B A+ 3R 3,337 7,629 8,088 6,716 7,402 8,237
%45 AN 7. 6% 7. 6% 7.0% 9.1%  10.5% 11.1% AR B AR 2,308 1,917 2,014 1,896 2,094 2,248
% 9% A -446 -485 -463 -578 -585 -701 A A 12,590 15,066 15,585 10,181 10,974 11,744
%4K BN 2. 4% 1.5% 1.0% 1. 4% 1.3% 1. 4% BRI 2,071 3,516 5,327 5,327 5,327 5,327
W ALK -165 -261 -584 -80 0 0 2 KA R 517 1,111 2,827 2,807 2,796 2,789
A A MEE I E 0 0 0 0 0 0 iy 15,177 19,693 23,739 18,315 19,097 19, 860
Eegp & 71 93 -29 0 0 0 38 R AARE 7,615 8,961 9,991 11,032 12,496 14,201
%A% AT A 6. 6% 4. 8% n.a 0. 0% 0. 0% 0. 0% b A 1,406 1,418 1,418 1,418 1,418 1,418
& ol A 1,126 1,981 2,589 3,003 4,165 4,872 k4 BLA)iE 2,754 3,699 4,690 5, 681 7,146 8, 851
R IREES 5.9% 6. 2% 5. 4% 7.5% 9. 2% 9. 7% VRO AR ARG 2,312 3,767 6,070 6,970 8,070 9,370
ok S S -50 -43 -17 0 0 0 AR AR S ST 25,104 32,421 39,799 36,316 39,663 43,431
CATEVR 1,076 1,938 2,572 3,003 4,165 4,872
RS 5.7% 6.1% 5. 3% 7.5% 9. 2% 9. 7% b A7
FIT 13 L -119 -243 -389 -450 -625 -731 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 11.1%  12.5%  15.1%  15.0%  15.0% 15. 0% E ¥ ET
4 A 956 1,695 2,183 2,552 3,541 4,142 H NS 0. 437 0.832 1.020 1.165 1.721 2.003
VRO AR ARE 342 514 737 900 1,100 1,300 R 5.416 6.317 7.043 7.778 8.811 10.013
b & T B E)6 4 FliH 614 1,181 1,446 1,652 2,441 2,842 H N BEAEBR 1.169 0.697 -0.254 5.218  3.629 4.188
EEES 3. 2% 3.7% 3. 0% 4.1% 5. 4% 5. 6% TR A 0.150 0.260  0.350 0.466  0.688 0.801
2E 23
AL ikEzhk ARFEFAL & AR 8.06% 13.17% 14.48% 14.98% 19.53%  20.01%
2020 2021 2022  2023E  2024E  2025E BRI EE 2.45% 3.64%  3.63% 4.55%  6.15% 6.54%
4 A0 956 1,695 2,183 2,552 3,541 4,142 FN T ARANEF 6.71% 9.44%  9.77% 11.44% 13.61% 14. 60%
VR ARG 342 514 737 900 1,100 1,300 Bk
El I ] 1,034 1,218 1,645 1,272 1,388 1,616 EE R HFPAEKE 9.02%  67.96% 51.40% -16.6% 12.13% 11.96%
k2 B E 290 321 488 622 490 479 EBIT 3k % 102.30% 68.77% 38.83%  9.04% 29.78% 17.32%
g iE KT -636 -2,246 -4,676 2,955 -270 -296 & A K E 135.58%  92.24% 22.50% 14.25% 47.72% 16. 42%
% FEHALSR 1,644 989 -360 7,401 5,148 5,940 BF A KE 6.96%  29.15% 22.76% -8.75%  9.22% 9.50%
WA TR -923  -1,305 1,715 -2,263 -2,563 -2,863 FEETERD
4% 7 -401 -194 -304 0 0 0 K2 R B4 R4 47.1 45. 4 47.5 53.0 50.0 47.0
B 28 24 73 0 0 0 Vol R 118.7 91.2 73.5 73.0 71.0 69.0
3% EHALHER -1,296 -1,475 -1,946 -2,263 -2,563 -2,863 R AT KK B4 R4 44. 6 46.9 35.7 35.0 35.0 35.0
REE Sy 152 1,498 1,230 50 0 0 Bl 2 % Bl R 153. 6 95.1 75.5 95.7 90.7 86.3
%y 837 202 2,289 -3,915 -91 -218 123 8 ]
B -1, 839 -813 -631 -1,283 1,466 -1,616 0/ ARG 79.28%  62.00% 64.96% 36.34% 26.43% 16.89%
% T & ALER -851 887 2,887 -5,148 -1,557 -1,833 EBIT A £ AR 3 4 3.2 5.0 7.2 6.3 8.1 8.0
AL BARE -511 413 619 -11 1,027 1,244 W R 60.46%  60.74% 59.65% 50.43% 48.15% 45.73%
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2 2022-08-26 EN 26. 41 N/A 2500 =
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