IESM5RE 03 Ml SRk, BB FI @R ESHE

VA— o3
AL 2023 410 A 25 H
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Fh: N E KA 2023 F=F4k, Q3 » 5] FA TN 29.98 1T, Rk

ZHRFRR (002508. S7) ¥7.37%, I B4 AIE 5431070, FlH+6.53%. AT =% /%08 R0 %
B ER N 79.33 12T, Bl E+9.62%), 5= AL )2 &4 A)iH 13.73 1, Bl H+11.31%.
R > HRAXBEREBE, i, FRRKRTELHHE., Q3 L FE 3
BAALP F A, BARME R B T B LR K AT A, ARIE R SR,
FEME  FRTLEFEIIT NE] 9 A, ATREMEFEKRY AN 81%. 11.6%; %
k%% : $1500520070002 BOE. AR T R RE K, 9 A REHETIEKHS AL A 260%-
BF 5. +86 13656717902 130%, T &FEH A4 29.8%. 20.5%, Fl+18.71pct. +4.55pct.
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> BAR ) R ki A&. 2023 5 Q3 S A FEHR 52.19%, F -
0.07pct, ##1%FEH 17.97%, Ft-0.34pct. AT =F FZ N LA F A
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> Q3 ZEMRALRAFIATH. 1) RE 23 FW=ZFENNE+H
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ho B4
T2 F AR 2021A 2022A 2023E 2024E 2025E
FTLEHEAN(EFT) 10,148 10,272 11,354 12,525 13,793
K E YoY % 24.8% 1.2% 10.5% 10.3% 10.1%
V3 B £ B) % AL 1,332 1,572 1,922 2,144 2,370
(7 )
¥ K& YoY% -19.8% 18.1% 22.2% 11.5% 10.5%
LA % 52.4% 50.0% 51.9% 52.0% 52.0%
FRHEE RO 15.4% 16.2% 17.9% 17.9% 17.7%
EPS(#7%) () 1.41 1.67 2.03 2.26 2.50
12 38 GE A 7 TR 3] T & & PIE(f5) 16.95 14.31 11.80 10.58 9.57
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= 0k ¥l BT A A& L N3N W
AEE  2021A  2022A  2023E  2024E  2025E ey 2021A  2022A  2023E  2024E  2025E
AT 11,583 12,244 13,483 15263 17,216 BLEHMN 10148 10272 11,354 12,525 13,793
T S 3,802 5293 5692 7,052 8448 2 3 & A 4835 5137 5458 6,017 6,626
Sl B gl A e R
BARE 4330 8s2 1410 1410 1545 i 81 79 74 81 90
RMOK 1,598 1690 1746 1,979 2178 HE R 2454 2614 3088 339 3738
IR 131 178 161 186 206 LR 364 431 477 526 579
B 1,772 1610 1,876 2030 2,223 R A 366 392 397 438 483
A 2950 2593 2597 2607 2,617 w49 A 140 157 56 -168  -191
ERFE WAL R A
- 2323 2795 2841 2854 2848 i 53 .25 0 0 0
KB 5 9 1 12 14 B HICE 91 99 51 56 62
e 1179 1622 1,796 1890 1,949 S -690 75 18 140 156
AT~ 229 221 208 215 299 % L4134 1535 1,775 2185 2433 2,686
A 909 943 826 736 662 b K 2 2 4 0 0
FAEH 13006 15040 16,324 18,117 20,064 13 4 30 1533 1,773 2181 2433 2686
w3 Ak 4976 5017 5315 5900 6449 P 1542 184 215 268 296 328
£ 30 52 52 52 52 e gk 1,349 1,558 1,913 21137 2,358
5 A = v HRE AR
LA R4 963 873 1,018 1,101 1206 - s 17 14 -10 7 A2
S 73 A=
RS 2182 2419 1944 2468 2,666 ,};’E‘z"‘ 1 132 1572 1,022 2144 2370
{
Hfe 1,802 1674 2301 2278 252 EBITDA 1435 1,712 2068 2295 2522
itz EPS (%
Ll 164 165 165 165 165 ( 1.41 1.67 2.03 2.26 2.50
i3 F)()
K 0 0 0 0 0
H Al 164 165 165 165 165 ALAEE B4 E A
A A 5140 5182 5480 6064 6614 Py 2021A  2022A  2023E  2024E  2025E
b A BEEAHA
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JE] N % 318
stediide 8627 9732 10,729 11,944 13,353 FAH 1,349 1558 1913 2137 2,358
8] AL A AL
B Aot >
e 13,906 15040 16,324 18,117 20,064 IR R4 128 170 209 227 245
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T4 pew  BERR g, o s =
iR 7 7.
AR 2021A 2022A 2023E 2024E 2025E FTERET -694 101 -560 155 -17
f'#:ﬂ"““"'i 10,148 10272 11,354 12,525 13,793 #*e 663 210 22 10 10
Rt 248%  12%  105%  103%  10.1% BREEHA  -861 44 207 184 177
U N\
; ifj’j] 1,332 1572 1922 2144 2370 KA L -430 -501 256 -239 237
Rt 198%  181%  222%  115%  10.5% LTS 522 356 2 2 2
%f;jf 524%  500%  51.9%  52.0%  52.0% S 92 101 51 56 62
Py
ROE% 154%  162%  17.9%  17.9%  17.7% ii‘; AR a0 -430 770 760 -770
b
EPS (## 1.41 167 2.03 226 250 BMALH 1 1 0 0 0
()
P/E 16.95 1431 1180 1058 957 s 0 55 0 0 0
P/B 263 233 211 1.90 1.70 j;?:ﬂ A 45 -482 770 760 -770
PRGN
AT
SVEBITD 4320 1020 825 684 567 i 166 1476 399 1360 1396
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