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Bl 2178% 39.94% 4540% 1944% 13.98%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-&'T .5 SN 686 83 1,170 1,701 2,032 2,316 Ll 21 774 696 1,183 1,439 1,452
Wk & 21.8%  39.9%  45.4%  19.4% 14. 0% )R E & 509 459 765 972 986 1,120
ER-RIZ 5 ¥ -358 -451 -649 -970 -1,182 -1, 355 % 26 36 57 112 130 130
%4 BN 52.1% 53.9% 55.4% 57.0% 58.2%  58.5% AR P 6 555 523 519 520 522
£ 4] 329 385 521 731 849 961 AT 561 1,824 2,041 2,785 3,074 3,223
%4 E N 47.9%  46.1%  44.6%  43.0%  41.8%  41.5% %8 89. 5% 83.5%  78.0% 80.9%  81.3% 81. 3%
Bk AL B e -6 -7 -9 -15 -15 -17 * 0 185 233 240 250 260
%4 N 0.9% 0. 9% 0. 8% 0. 9% 0. 8% 0.7% B % %~ 39 82 138 179 201 214
g %A -21 -21 -50 -95 -1 -113 %5 K 6. 2% 3.8% 5. 3% 5.2% 5. 3% 5. 4%
VR O 3. 0% 2.5% 4.2% 5. 6% 5.5% 4.9% LR 20 33 122 134 144 154
A -44 -54 -77 -145 -145 -163 AER BT~ 66 360 576 658 706 744
%4 N 6. 4% 6. 5% 6. 6% 8. 5% 7.1% 7.1% %8 K 10. 5% 16.5%  22.0% 19.1%  18.7% 18. 7%
¥ &3 -45 -50 -68 -122 -130 -148 & ¥t 627 2,185 2,616 3,444 3,781 3, 966
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%45 AN 31.1%  30.2%  27.2%  20.8%  22.1%  22.4% AR B AR 46 39 54 39 48 57
% 9% A -2 4 24 2 -12 -5 A A 229 203 420 1,071 1,160 1,034
%4 E N 0.3% -0.5% -2.0% -0.1% 0. 6% 0. 2% K & 0 0 0 0 0 0
W ALK -16 -2 -19 0 0 0 2 KA R 8 56 71 63 58 55
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A 2 8 9 10 11 12 38 R AARE 378 1,905 2,098 2,274 2,518 2,826
%AL AT A9 1.1% 2. 7% 2. 7% 2. 6% 2. 4% 2.1% HE P A 60 80 121 121 121 121
2 o A 201 285 354 385 468 546 k4 BLA)iE 186 304 470 646 890 1,198
R IREES 29.4%  34.1%  30.3% 22.7%  23.0%  23.6% VARG 12 21 28 36 44 52
Bk Sk E 0 -2 -1 -2 -2 -2 AR AR S ST 627 2,185 2,616 3,444 3,781 3,966
R TER 201 283 353 383 466 544
RS 29.3%  33.9%  30.2% 22.5%  22.9%  23.5% b A7
FIT 43 L -30 -38 -38 -42 -51 -60 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 14.8%  13.4%  10.8%  11.0%  11.0% 11.0% E ¥ ET
% A1) 171 245 315 341 415 485 H NS 2.733 2.959  2.534 2.761 3.371 3.949
VRO AR ARE 7 8 9 8 8 8 R 6.301 23.811 17.385 18.846 20.867 23.417
1 & T B A8 4 FliH 164 237 306 333 407 477 H N BEAEBR 0. 246 3.673 1.503 1.607  3.894 3.788
EEES 23.9% 28.3%  26.1%  19.6%  20.0%  20.6% TR A 1.250 1.500 1.245 1.300 1.350 1. 400
2E 23
ALATE ARPHEFA) & AR 43.37% 12.43% 14.57% 14.65% 16.15% 16.87%
2020 2021 2022  2023E  2024E  2025E BRI EE 26.15% 10.84% 11.68%  9.68% 10.76% 12.02%
% A 171 245 315 341 415 485 FN T ARANEF 42.83% 11.20% 13.12% 10.77% 12.33% 13. 66%
g it 7 8 9 8 8 8 EEE 3
ERELE 24 29 65 33 40 47 FELSMNERE  35.91%  21.78% 39.94%  45.40% 19.44% 13.98%
kB E -3 -11 -23 1 19 14 EBIT 3k % 62.83% 18.44% 26.05% 11.16% 26.75% 15. 63%
TEKETH -177 31 -175 -181 -4 -89 & A K E 43.86% 44.37% 29.14%  8.99%  22.08% 17.15%
BEEHALSR 15 294 181 194 470 457 B KA 43.04% 248.39% 19.76% 31.62%  9.78% 4.90%
i -18 -77 -167 -95 -70 -67 FEETERD
H#F 50 -720 1 4 4 6 K2 R B4 R4 196.9 197.7 182. 6 200. 0 170.0 170.0
) 2 8 28 10 1" 12 Vol R 24.5 25.1 26.2 42.0 40.0 35.0
BE EHALER 34 -789 -138 -81 -54 -49 ST AT K 3K B4 R4 142. 4 117.6 126. 4 150. 0 130.0 125.0
JEA R 0 1,413 17 0 0 0 B % 3 B R4 20.7 36.0 42.1 34.2 32.0 30. 1
B A 3R 30 -30 0 569 60 -174 123 8 ]
b)) -65 -132 -142 -179 -206 -208 0/ ARG 2.44% -68.14% -55.15% —46.8% -49.90% -50.92%
# T EFNALHR -35 1,251 -125 390 -146 -382 EBIT A4 84 FE4s £ 107.6  -56.1 -13.5  -162.8 38. 1 104. 4
REeBARE 13 754 -78 504 270 26 W R 37.74% 11.87% 18.76% 32.92%  32.23% 27. 44%
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