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I 48 AR 2022A 2023E
EEUN (BF L) 6, 623 7,712
HERE (%) 1.1% 16. 4%
2E4FE (B7F L) 233 596
BRE (%) -76.3% 156. 3%
WEHERKE (L) 0.37 0.94
ROE (%) 3. 4% 8. 2%
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EETRRE EEiEs
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = R SN 6,623 7,712 9,003 10,815
NAeRILEN W 1,863 2,502 3,346 4,415 ERIP PN 4,929 5,707 6, 482 7,571
A 179 190 197 207 B LA R Ae 47 52 60 71
A5 702 710 717 733 &% R 646 617 675 811
HAF T 148 154 162 184 &% A 515 532 585 681
RN 2,892 3,556 4,423 5,539 %% A 20 -48 -68 -96
AR~ g & 38 44 51 62
AT 0 0 0 0 # R At 1,218 1,145 1,243 1, 458
B e i~ 1,882 2,050 2,031 1,942 F 7 BALR K 0 0 0 0
AHEIAR 489 196 78 31 NARNAEE 0 0 0 0
VoA e 321 305 289 274 BFME -94 -60 -40 -30
K AT AL F 2,446 2,446 2,446 2,446 B b A5 346 759 1,182 1, 689
HEMIER ST~ 818 818 818 818 e g Ak SN 24 9 10 12
FERFNFT = AT 5,957 5,816 5663 5,512 PR ] 3 1 2 3
B E Et 8,849 9,372 10,086 11,051 F1E X8R 367 767 1,190 1,698
R Rk PR ASHL % ) 173 199 308 438
43 21 360 460 540 590 % #0iH 194 568 882 1, 260
AT KE ., ZI% 705 710 717 733 YRR RS -39 -28 -44 -63
H AR R AR 472 472 472 472 Ja &% A1 233 596 926 1,323
A R At 1, 697 1, 811 1,902 1,973
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KM R 50 70 80 85 B
HAbAF A R it 220 220 220 220 Bl AR 1%  16.4%  16.7%  20.1%
AR R et 270 290 300 305 JAG ALK E  -76.3%  156.3%  55.4%  42.9%
R Ax At 1,967 2,101 2,202 2,278 A
UEERS ERIES 25. 6% 26. 0% 28. 0% 30. 0%
A 631 631 631 631 R A/ 18.4%  14.8%  13.8%  13.5%
LR E 6, 882 7,271 7,884 8,774 o) 2 9% 7 4% 9 8% 1. 6%
0 i A BT B B AR B 8,849 9,372 10,086 11,051 ROE 3 4% 8. 2% " 7% 15. 1%
i 3 ]
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 22.2% 22. 4% 21. 8% 20. 6%
% £ 194 568 882 1260 giEhe )
VBB F A S -39 -28 -44 -63 EFEREE 0.7 0.8 0.9 1.0
I8 Fe4H 162 142 152 150 2K 3K ) 4 & 37.0 40.6 45.6 52.1
N RNALE 0 0 0 0 HR R AR 7.0 8.1 9.1 10. 4
TERELH 888 -12 -11 -27 AR AE (L/RR)
BEENAL G ARE 1206 669 978 1320 EPS 0.37 0.94 1.47 2.10
BFEENALERE -1026 125 137 135 P/E 86. 4 33.7 21.7 15.2
ERENALHRE 458 -59 -179 -315 P/S 3.0 2.6 2.2 1.9
AERE SN 638 735 937 1,140 P/B 2.9 2.7 2.5 2.2
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2 ¥ 10% — 20%
3 il -10% — 10%
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