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SR INENE 13.15% 1501%  563% 1355% 13.44%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-2T 5N 5,289 5,98 6,883 7,271 8,256 9,365 Uil s 1,267 1,746 3,075 3,260 3,593 4,245
3K & 13.2%  15.0% 5.6% 13.6%  13.4% R & 223 327 464 401 433 491
EX-RT 593 -3,603 -4,073 -4,683 -5,341 -5,861 -6,504 B 1, 687 1,462 985 1,317 1,445 1,568
%4 BN 68.1%  68.0%  68.0%  73.5%  71.0%  69.5% Rk 1,914 2,317 1,746 2,041 2,146 2,253
£ 4] 1,687 1,913 2,200 1,929 2,395 2,861 iz R e 5,091 5,853 6,269 7,019 7,617 8,557
%4 NN 31.9%  32.0% 32.0%  26.5%  29.0%  30.5% %8 72.9% 72.5%  73.3% 74.7% 75. 5% 77. 3%
Bk AL B e -46 -53 -58 -62 -70 -80 LIRS 278 497 528 598 668 738
%A E N 0. 9% 0. 9% 0. 8% 0. 9% 0.9% 0. 9% B % 7~ 1,225 1,331 1,384 1,379 1,410 1,368
HEER -516 -604 -701 -691 -784 -890 %8 17. 6% 16.5%  16.2% 14. 7% 14.0% 12. 4%
VR O 9.8% 10.1% 10. 2% 9.5% 9.5% 9.5% PR 279 276 269 275 279 284
EE A -243 -266 -342 -349 -396 -431 IR /E 1,888 2,220 2,278 2,371 2,476 2,508
R T ON 4. 6% 4. 4% 5. 0% 4. 8% 4.8% 4. 6% %5 K~ 27.1% 27.5%  26.7% 25. 3% 24. 5% 22.7%
HE R -36 -45 -54 -51 -58 -66 = Bt 6,979 8,072 8,547 9,390 10,094 11,064
%A AN 0. 7% 0. 8% 0. 8% 0. 7% 0. 7% 0. 7% 4310 455 88 289 235 6 6 6
B A ATALE (EBIT) 845 944 1,046 777 1,087 1,395 R A 3R 676 887 787 913 970 1,077
%45 AN 16.0%  15.8%  15.2%  10.7%  13.2%  14.9% R R Rk 692 748 839 927 962 1,058
% 9% A 25 31 12 -13 -14 -4 R N 1,456 1,924 1,861 1,845 1,938 2,141
%4 E N -0.5%  -0.5% -0.2% 0. 2% 0.2% 0. 0% * 5 0 0 0 400 400 400
FEBALK 0 -6 -6 0 0 0 24 K R E 1,315 1,352 1,415 1,403 1, 402 1,402
NARMERF N E 5 15 5 0 0 0 e 2,771 3,276 3,276 3, 648 3, 740 3,943
A 42 34 54 60 60 60 & 8 AR R RS 4,207 4,794 5,269 5,737 6,346 7,111
%AL AT A9 4.2% 3.1% 4. 4% 6. 3% 4. 8% 3. 8% N 507 507 507 507 507 507
2 o A 923 1,028 1,121 834 1,141 1,459 A o BLALIE 1,792 2,317 2,864 3,331 3,940 4,706
R IREES 17.5%  17.2%  16.3%  11.5%  13.8%  15.6% VO ARG 1 2 3 5 8 10
ER R Ve 74 99 99 120 100 100 0 3 o 6,979 8,072 8,547 9,390 10,094 11,064
H AT A 997 1,127 1,221 954 1,241 1,559
RS 18.9%  18.8%  17.7%  13.1%  15.0%  16.7% e R S5
FIT 13 -192 -197 -242 -172 -223 -281 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 19. 3% 17.5% 19. 8% 18.0%  18.0% 18. 0% E: U Eo
& A 805 930 978 782 1,018 1,279 B 1.588 1.832 1.925 1.538 2.002 2.517
VRO AR ARE 0 1 2 3 3 3 AR 8.298 9.456 10.392 11.315 12.516 14.026
12 & T 8)8Y 4 A1 805 929 976 780 1,015 1,276 FRBEAEHR 1.177 2. 652 3.022 1.110 2.062 2.777
EEES 15.2%  15.5%  14.2%  10.7%  12.3%  13.6% T R A 0.700 0.800  0.850 0.615 0. 801 1.007
R E
P h % O N ) &l aE 19.14% 19.37% 18.52% 13.59% 16.00% 17.95%
2020 2021 2022  2023E  2024E  2025E B AR EE 11.54% 11.50% 11.42%  8.30% 10.06% 11.53%
& A8 805 930 978 782 1,018 1,279 FN AR F 12.35%  12.27% 12.26% 8.55% 11.06% 12.96%
VR ARG 0 1 2 3 3 3 Wk
E| S ] 136 153 176 160 174 188 EX-RT V. £33 9.35% 13.15% 15.01%  5.63% 13.55%  13.44%
kB E -57 -75 -63 -128 -74 -74 EBIT 3k % 36.84% 11.75% 10.71% -25.69% 39.89%  28.37%
BTERTELTN -287 337 441 -251 -72 15 R URILE S S 33.40% 15.35% 5.10% =-20.11% 30.18% 25.74%
% F EHALER 597 1,345 1,532 563 1,045 1,408 B EEKE 29.03% 15.66%  5.89% 9. 86% 7.50% 9. 62%
AT R -207 -173 -211 -63 -109 -49 k¥ 4 V]
Fir -70 -527 412 -170 -170 -170 SN K 3K B R A 15.3 16.4 19. 4 19.0 18.0 18.0
k) 99 104 112 60 60 60 PR 155.9 141.1 95.4 90.0 90.0 88.0
BE EHALER -178 -596 313 -173 -219 -159 ST AT K 3K B R A 53.7 54.1 49.2 47.0 45.0 45.0
JE AR IR 1, 340 0 0 0 0 0 B 5 A R 77.1 80.8 72.0 65. 4 56.8 46.9
i B -207 200 -58 187 0 0 X 8 i)
b)) -616 -423 -475 -392 -492 -597 R /ARG -38.57% -—46.93% -59.30% -56.43% -57.82% —-62.14%
£ F EHALAER 517 -223 -533 -205 -492 -597 EBIT #) 8 4% Bef& £ -33.4 -30.8 -90.0 59.6 78.0 376.0
REeBARE 933 532 1,307 185 334 652 ® R 39.71%  40.58% 38.33% 38.85% 37.06% 35.64%
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