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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST .5 SN 27,460 28,745 33,008 36,063 42,671 43,959 Ll 10, 527 7,576 8,823 9,410 10,971 11,207
Wk & 4.7%  14.8% 9.3%  18.3% 3. 0% )R E & 921 1,725 1,963 2,015 2,384 2,456
ER-RIZ 5 ¥ -23,705 -22,188 -27,962 -31,215 -36,027 -36,894 o 5, 604 8,834 9,532 10,251 11,832 12,116
%4 BN 86.3% 77.2% 84.7% 86.6% 84.4%  83.9% AR P 4,494 4,596 4,583 5,043 5,774 5,905
£, ) 3,755 6,557 5,046 4,849 6,644 7,065 AT 21,546 22,732 24,901 26,719 30,960 31,684
%4 E N 13.7%  22.8% 15.3%  13.4%  15.6% 16. 1% %8 42. 6% 42.5%  43.9% 45.0%  47.5% 46. 3%
R Xy ] -442 -458 -477 -521 -617 -635 * 103 83 91 91 91 91
%4 N 1. 6% 1. 6% 1. 4% 1. 4% 1. 4% 1. 4% B = %~ 27,173 28,641 29,557 30,276 31,857 34,243
Lk @2 -17 -19 -18 -20 -23 -24 %5 K 53.7% 53.6%  52.1% 51.0%  48.9% 50. 1%
VR O 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% LR 1,093 1,124 1,172 1,235 1,296 1,356
I3 A -220 -271 -301 -329 -389 -401 R F 29,047 30,750 31,815 32,599 34,240 36,686
%4 N 0. 8% 0. 9% 0. 9% 0. 9% 0.9% 0.9% %8 K 57. 4% 57.5%  56.1% 55.0%  52.5% 53. 7%
5 K % R -42 -160 -242 -264 -313 -322 # & &t 50,593 53,482 56,716 59,317 65,200 68, 370
%4 E N 0.2% 0. 6% 0. 7% 0.7% 0. 7% 0.7% #3045 3 8,588 7,829 7,884 7,721 7,907 7,934
&A% AT AL (EBIT) 3,033 5,649 4,008 3,715 5,302 5,683 B A+ 3R 14,295 14,164 15,368 16,483 19,025 19, 482
%45 AN 11.0%  19.7%  12.1%  10.3%  12.4% 12.9% AR B AR 3,506 3,734 2,519 2,780 3,686 3,901
% 5% R -696 -879 -787 -534 -513 -501 A AR 26,389 25,727 25,771 26,983 30,617 31,317
%4K BN 2.5% 3.1% 2. 4% 1.5% 1.2% 1.1% BRI 3,785 5,439 6,642 6,642 6,642 6, 642
W ALK 1 -5 -3 0 0 0 2 KA R 1,120 1,047 1,463 1,471 1,471 1,471
A A MEE I E 0 0 0 0 0 0 iy 31,294 32,213 33,876 35,096 38,729 39,429
Eegp & 0 0 0 0 0 0 38 R AARE 19,296 21,267 22,838 24,219 26,469 28,939
%A% AT A 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% b A 4, 652 4,652 4,652 4,652 4,652 4, 652
& ol A 2,392 4,943 3,364 3,180 4,789 5,181 k4 BLA)iE 5,295 7,077 8,742 10,124 12,373 14, 843
R IREES 8.7% 17.2%  10.2% 8.8%  11.2% 11.8% VARG 3 2 2 2 2 2
ok S S 5 3 2 0 0 0 AR AR S ST 50,593 53,482 56,716 59,317 65,200 68,370
CATEVR 2,397 4,946 3,366 3,180 4,789 5,181
RS 8.7% 17.2%  10.2% 8.8%  11.2% 11.8% b A7
FIT 13 L -484  -1,113 -715 -636 -958  -1,036 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 20.2% 22.5%  21.2%  20.0%  20.0%  20.0% E ¥ ET
4 A1) 1,912 3,833 2,651 2,544 3,831 4,145 H NS 0. 411 0.824  0.570 0.547  0.824 0.891
VRO AR ARE 0 0 0 0 0 0 R 4.148 4.572 4.909 5.206 5. 690 6.221
b & T B E)6 4 FliH 1,912 3,833 2,650 2,544 3,831 4,145 H N BEAEBR 0. 666 0.425  0.679 1.081 1.522 1.508
EEES 7.0%  13.3% 8. 0% 7.1% 9. 0% 9. 4% TR A 0. 200 0.400  0.200 0.250  0.340 0. 360
2E 23
AL ikEzhk ARFEFAL & AR 9.91% 18.02% 11.61% 10.50% 14.47% 14.32%
2020 2021 2022  2023E  2024E  2025E BRI EE 3.78% 7.17%  4.67% 4.29%  5.88% 6.06%
4 A1) 1,912 3,833 2,651 2,544 3,831 4,145 FN T ARANEF 7.62%  12.64%  8.43% 7.69% 10.32% 10. 43%
VR ARG 0 0 0 0 0 0 EEE 3
El I ] 1,114 1,331 1,496 1,617 1,758 1,955 EE LHMAFEKE 1561, 00% 4.68% 14.83%  9.26% 18.32% 3.02%
k2 B E 796 941 787 721 724 731 EBIT k% 1354.55%  86.22% -29.04% -7.32% 42.73% 7.18%
TiEReTH -724  -4,126 1,777 145 767 185 & A K E 1351.49% 100.44% -30.85% —4.01% 50.59% 8.19%
%8 EHALLHR 3,098 1,979 3,157 5,028 7,080 7,016 B EERE 2443. 53% 5.71%  6.05% 4.59%  9.92% 4.86%
WA TR -2,185 -2,868 -2,119 -2,401 -3,400 -4,400 FEETERD
4% 7 0 0 0 0 0 0 K2 R B4 R4 2.3 3.8 6.4 6.4 6.4 6.4
B 0 -19 0 0 0 0 Vol R 45. 6 118.8 119.9 119.9 119.9 119.9
2K EHALER -2,185 -2,87 -2,119 =-2,401 -3,400 -4,400 ST AT K 3K B4 R4 6.3 13.7 17.4 17. 4 17. 4 17. 4
REE Sy 4,860 0 0 0 0 0 B % 3 B R4 320.2 318.9 303.0 281.5 248.9 258.9
%y -650 827 862 -154 186 27 123 8 ]
B -1,144 -2,589 -1,690 -1,886 -2,306 -2,406 0/ ARG 9.57% 26.76% 24.97%  20.44% 13.52% 11. 64%
% T & ALER 3,066 -—1,763 -828 -2,040 -2,120 -2,379 EBIT A £ AR 3 4 4.4 6.4 5.1 7.0 10.3 1.3
024 RE 3,979 -2,676 213 587 1,561 237 W R 61.85% 60.23% 59.73% 59.17% 59.40%  57.67%
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