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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-SX 5 SN 16,385 12,699 18,668 23,153 27,201 28,890 il 4,871 3,525 4,240 4,270 4,713 6,857
3K & -22.5%  46.9%  24.1%  17.5% 6.2% R #OR 825 635 845 1,654 1,757 1,668
EX=RT 5% -11,628 -11,770 -15,196 -14,906 -15,605 -16,574 B 859 1,013 1,278 1, 401 1,362 1,335
%4 BN 71.0%  92.7%  81.4%  64.4%  57.4%  57.4% Bk v 1,324 1,313 2,020 1,831 2,106 2,236
E3 4,757 929 3,462 8,248 11,596 12,316 AR 7,879 6,486 8,383 9,156 9,938 12,096
%4 BN 29. 0% 7.3% 18.6%  35.6%  42.6%  42.6% %58 K~ 11.9% 10. 9% 12.3% 13.0%  13.6% 15. 8%
R Xy ] -54 -55 -73 -90 -106 -112 * 7,776 8,587 11,453 12,453 13,553 14,763
%A B g 0.3% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% Bl 48,483 43,270 47,153 47,328 48,259 48,240
4 A -56 -50 -57 -71 -83 -89 %5 R 73.5% 72.9%  69.1% 67.5%  66.1% 63.1%
%4 BN 0. 3% 0. 4% 0. 3% 0. 3% 0. 3% 0. 3% EXiA v 131 122 131 223 311 392
ka0 -794 -888 -924  -1,146 -1,347 -1,430 EL R E 58,080 52,903 59,867 61,003 63,083 64,320
%4 N 4.8% 7.0% 5. 0% 5.0% 5. 0% 5.0% %8 H 88.1% 89.1%  87.7% 87.0%  86.4% 84. 2%
5T K 3% R -18 -17 -24 -30 -35 -37 &= &t 65,960 59,389 68,250 70,159 73,021 76,416
%4 BN 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 4 A 7,052 10,555 7,437 5,463 3,751 2,076
B AT AV (EBIT) 3,836 -82 2,384 6,910 10,025 10, 648 B A+ 3R 2,314 2,195 2,378 4,016 3,781 3,561
%A EdN 23. 4% n.a 12.8%  29.8%  36.9% 36.9% H e At 526 588 775 795 941 1,012
% 5% R -1,062 -811 -908 -1,036 -950 -859 /Ny 9,893 13,338 10,591 10,274 8,473 6, 649
%A BN 6.5% 6. 4% 4.9% 4.5% 3.5% 3. 0% BN 13,809 12,667 20,747 20,747 20,747 20,747
W ALK -835 -4,928 -4 -29 1 1 b K R AR 6, 656 3,462 3,342 2,221 1,997 1,839
N A BRI E -4 0 0 0 0 0 A A 30,358 29,467 34,680 33,242 31,217 29,234
e &1 915 988 1,063 1,113 1,231 1,520 38 A AR 34,622 28,591 31,570 34,569 39,071 43,974
%A%, AT AU 31.6% -21.9% 38.7%  15.5%  11.7% 13.2% Hob A 4,763 4,763 4,771 4,771 4,771 4,771
2 ok A0 2,888 -4,482 2,758 7,159 10,517 11,529 A o BLALIE 15,555 9,620 11,077 14,090 18,591 23, 495
B ok A 17. 6% n.a 14.8% 30.9% 38.7%  39.9% VO ARG 981 1,331 2,000 2,348 2,733 3,209
RV IEE 7 -35 -9 0 0 0 AR HR AR BT 65,960 59,389 68,250 70,159 73,021 76,416
CAIEVR 2,895 -4,517 2,749 7,159 10,517 11,529
EUREE:S 17. 7% n.a 14.7% 30.9% 38.7%  39.9% b 547
BT 1% AL -273 -140 -964 -1,790 -2,629 -2,882 2020 2021 2022 2023E  2024E 2025E
PR A% BE 9. 4% n.a 35.1% 25.0% 25.0%  25.0% E- I EET
4 F) 2,623 -4,657 1,785 5,369 7,888 8,647 ROk 0.498 -1.045  0.305 1.053 1.573 1.713
VMRS 250 318 327 348 385 475 AR 7.269 6.003  6.617 7.246  8.190 9.217
13 & T 864 4 Al 2,373 -4,975 1,457 5,02 7,502 8,172 HF R BENALFR 1. 484 0.713 0.883 1.931 2.150 2.329
EEES 14.5% n.a 7.8% 21.7% 27.6%  28.3% A BE RE A 0. 200 0.000  0.150 0. 421 0. 629 0. 685
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2020 2021 2022 2023E  2024E  2025E B Ak EE 3.60% -8.38%  2.14% 7.16% 10.27% 10. 69%
4 A 0 2,623 -4,657 1,785 5,369 7,888 8,647 FN T ARE F 5.85% —0.16%  2.46% 8.05% 11.13% 11.20%
VR A ME 250 318 327 348 385 475 HKE
El I ] 3,840 7,759 2,815 2,851 3,009 3,202 B L HMAMKE  18.05% -22.50% 46.93% 24.09% 17.48% 6.21%
B R &2 323 -190 439 127 -214 -574 EBIT 3 k% 129.93% -102.13%-3015.11% 189.81%  45.07% 6.21%
TiEKeTH 285 483 -828 866 -426 -164 & A KE 449.69% -309. 71% —129.29% 244.56% 49.41% 8.92%
% B EH LR 7,070 3,395 4,211 9,213 10,257 11,111 BF A KE 0.18% -9.96% 14.92%  2.80%  4.08% 4. 65%
AT R -5,210 -2,834 -4,088 -2,940 -3,990 -3,229 I EERS
gy -292 -529 -1,730 -1,000 -1,100 -1,210 RN K 3K B4 R A 17.7 14.7 8.9 20.0 17.5 15.0
Exid 597 721 627 1,113 1,231 1,520 Vol @R e 25.6 29.0 27.5 35.0 32.5 30.0
3 F EHALAR -4,905 -2,642 -5,191 -2,827 -3,859 -2,919 SRR NE T 50.6 51.3 42.7 85.0 75.0 65.0
REE Sy 5,175 74 179 0 0 0 Bl 2 5% B4 R 1,052.4 1,212.6 895.6 719.8 621.1 580.8
i B H -4,074 235 2,782 -2,919 -1,712 -1,675 [ % 8]
B -2,144 -2,393 -1,443 -3,122 -4,019 -4,215 & QR ARG 51.92% 65.83% 71.33% 59.43% 47.33%  33.84%
& EHAELER -1,043 -2,084 1,518 -6,041 -5,731 -5,890 EBIT A £ AR KetE 3 3.6 -0.1 2.6 6.7 10.5 12. 4
4% RE 950 -1,347 716 345 667 2,302 w2 R E 46.02% 49.62% 50.81% 47.38% 42.75%  38.26%
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