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2023 HF=FR 55 Tk, LEREFFHNE,
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B AR 5 AE4E 2022A 2023E 2024E 2025E
TLEMAN (BFL) 390 780 1,292 1,816
Rl 67% 100% 66% 41%
V288 4 A)E (8 F ) 109 213 368 523
Rl 90% 95% 73% 2%
TP - AT AT (TR 1.60 3.13 5.40 7.68
P/E (DM &TrH XA TG ) 119.98 61.49 35.62 25.04

k4813 #—1ML
BHKE 5

B 2023Q1~Q3 FUF3E 105.6%, VFESFEF ¥ 173.8%, F=3E44)iE
B3 179.8%. 2023Q1~Q3, A &) EIE UK 5.17 1274 ( B H+105.6%, F
Bl ), EIVIREEH) 1.92 12T (+173.8% ), IR IedE)ad454) 1.84 1274
(+179.8%). ¥ Q3 &, 38 FIEI 2.0 (+106.4% ), FI)AH
#4) 08425 (+168.8% ), FHAadE)a444] 0.8 10T (+175.6%). 2~
3 . b g gk vk AR T I TR,

B 2AKFRFA, 4L FRARRMAL. 2023Q3, 28] BA|F/4F)F o
A A 91.3%/41.2%, » A E 4RI 54pct/9.7pct. £AIFERHA, T 2R F
AR BT BRI, 2023Q3 44 1E /5 IR/FER IV AT R E 5
Al A 22.0%/10.4%/10.1%/1.4% , 4 A B & & 4% -3.6pct/-0.9pct/-
1.4pct/+0.1pct.
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F Amg/HR0 Bk E AL, 10me/HR Y 5 £ AN RSA AAEH AR
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W REa, FERRERTE SR EA.

B BATR5EFRL: NG ARBALGIRETOL L, — KL HFHE
IR RE G Sefad HPV A& G 7 bk, FLARRE G AHH] Pk
&, S e AR B T R T A ALK, ARG . BATHFF 2023~25
S 2EA AR 55 A 2.13/3.68/5.23 1275, 2023~2025 )35 4 F)E 55
B)3% 95.1%/72.6%/42.3%, % & TAAT A 2023~25 4 PE % 61x/36x/25%,
$AF EN IR,
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G X RS DU
=k (BAAL) 2022A  2023E  2024E  2025E AlER (FHA) 2022A  2023E  2024E  2025E
il 253 777 1229 1849 BB 390 780 1292 1816
BT FEARGear i~ 129 552 850 1333 BlAANAERE) 57 104 166 224
BB R 75 135 230 323 BB 7 17 27 37
ey 44 78 126 169  AHEHA 105 211 349 490
SR 0 0 0 0 FHEHA 45 101 155 218
R R 5 13 22 23 HRRFA 45 100 167 236
E i 563 620 687 46 MR 8 0 0 0
KHABAALH 0 2 4 6 ek 7 2 0
B R BRI AR 463 500 549 500 AR 0 1) o) @
EEIE 2 2 57 2 AARMMEES) 0 0 0 0
P& 18 19 20 21 BdERK ©) 0 0 0
Gl 0 0 0 0 FAAEKE 0 0 0 0
KIS A 3 3 3 3 ELAE 126 249 429 610
E-SUF |k 57 54 54 54 BLSNBILE 1 0 0 0
S Al 816 1,397 1916 2595  FEEH 127 249 429 610
R 132 200 293 385 BT 18 35 61 87
FaAUEIR R —F N B e AERSh Ttk 45 59 71 81 AAlAE 109 213 368 523
BN AT 34 29 46 62 ARVHMRAMA 0 0 0 0
AF) AR 5 19 4 39 VAERANE)AF)E 109 213 368 523
iR itk 48 94 142 202
ERB R 243 295 354 418 AR E-RHRAREE(T) 160 313 540 768
ST 57 72 85 99
LA E A 0 0 0 0 EBIT 135 249 429 610
HE AR 114 154 199 249 EBITDA 161 295 484 674
AR ik 72 70 70 70
AffEat 375 496 647 802 EANIE%) 85.44 86.67 87.16 87.69
V2B EE G B ARG 440 901 1,269 1792 JAEAEFIF(%) 2793 27.32 2847 28.80
Y HIRFARG 1 1 1 1
iR AR s 441 901 1,269 1792 PAIEKF(%) 67.15 99.86 65.61 4064
R AARE 816 1,397 1,916 2595 AEREAIEKE(%) 90.24 95.12 72.63 42.28
RNerkEFE (BAL) 2022A  2023E  2024E  2025E EEWMS-LikEishR 2022A  2023E  2024E  2025E
BEEDIER 124 212 352 532 BT (L) 7.06 1323 1863 26.32
FAREDHIAR (96) (105) (123) (124) RITEATEINES (BARK) 68 68 68 68
EREFHIAR 31 315 70 74 ROIC(%) 2134 2312 26.17 2721
A48 59 422 299 483 ROE-#E#(%) 24.80 2364 28.99 29.20
IrEAREA 26 a7 55 63 7 RARE(%) 4595 3548 3375 3092
AT L (100) (110) (120) (120) P/E (N EIRATAIEE ) 11998 61.49 35.62 25.04
BIERAEH (23) (48) 72) (55) P/B (IH) 2724 1454 1033 731
FABRIRWIND, R ZAEFFRIFT, AI I AAFFRIEN, HAFIBA T TRADIGAART, TR A R ZEAFFAATTOR.
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¥H AR 6 AN A ARk hE ARt AT 5% 15%Z 4;

P TR R 6 AN A AN IRKER AR A AT -5%L 5% 14,

B TR K 6 4R APkt ARt A OE AT -15%5 -5%Z 4] ;
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