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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-&2 -5 SN 10,051 12,385 14,081 16,032 18,485 21,320 %A 3,753 4,377 4,612 5,474 7,146 9,285
Wk & 23.2% 13.7%  13.9%  15.3%  15.3% JsR & T 310 417 300 461 496 543
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%A BN 0. 8% 0. 7% 0. 8% 0. 8% 0. 8% 0. 8% Pl 1,461 1,692 2,466 3,086 3,531 3,808
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%A N 4. 0% 3. 8% 4.2% 4. 0% 4.2% 4. 3% £330 45 3 500 1,174 854 254 200 150
B A ATALE (EBIT) 2,602 3,035 3,346 4,009 4,659 5,415 R A 3R 1,505 2,135 2,090 2,237 2,329 2,463
%K BN 25.9%  24.5%  23.8%  25.0%  25.2%  25.4% AR Rk 1,059 1,307 1,141 1,439 1,583 1, 751
w4 % A 36 88 108 74 128 169 WA A 3,064 4,617 4,086 3,930 4,112 4,364
%4 E N -0.4% -0.7% -0.8% -0.5% -0.7%  -0.8% K 053 160 0 0 0 0 0
W ALK 0 0 0 0 0 0 2R K R 76 101 149 166 167 168
NRMAE R E 0 0 0 0 0 0 e 3,300 4,718 4,235 4,095 4,279 4,532
A 52 190 272 260 245 240 & 8 AR RS 9,137 10,756 12,399 14,641 16,978 19,525
%A% AT A 1.9% 5. 7% 7. 2% 5. 8% 4. 7% 4. 0% N 601 601 601 892 892 892
B o A 2,803 3,651 3,814 4,493 5,162 5,945 ko BLA] 4,432 6,011 7,757 9,648 11,821 14,324
Bk A & 27.9%  29.5%  27.1%  28.0%  27.9%  27.9% Y # R AGE 0 0 16 16 16 16
Bk Sk E -48 -326 -60 0 0 0 AR AR SSH 12,438 15,474 16,650 18,753 21,274 24,073
R TER 2,755 3,325 3,754 4,493 5,162 5,945
RS 27.4%  26.8%  26.7%  28.0%  27.9%  27.9% e R S5
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P 13 ALE 16. 0% 16. 4% 15. 2% 15.8%  15.8% 15. 8% E- 3 ¥ TS
A A 2,313 2,780 3,185 3,783 4,346 5,005 RS 3. 852 4.625  5.305 4.243 4.874 5.613
VRO AR ARE 0 0 -3 0 0 0 AR 15.213  17.891 20.628 16.419 19.040 21.896
B & B a6 % FliH 2,313 2,780 3,189 3,78 4,346 5,005 L 2ENEFR 5. 699 4.946  5.018 4.501 5.132 6. 047
EEES 23.0%  22.4%  22.6%  23.6%  23.5%  23.5% T R A 0.000 3.800  2.000 2.121 2. 437 2.806
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ALREE ARPEFAL) &S 25.32% 25.85% 25.72% 25.84% 25.60% 25.64%
2020 2021 2022  2023E  2024E  2025E B AR EE 18.60% 17.97% 19.15% 20.17%  20.43%  20.79%
% A 2,313 2,780 3,185 3,783 4,346 5,005 BN AR F 22.20% 21.18% 21.31% 22.56% 22.75% 23.10%
VAR ARG 0 0 -3 0 0 0 Bk
ERELE 234 241 265 293 371 442 EX-RT V. £33 0.11% 23.22% 13.70% 13.86% 15.30% 15.34%
k2 BKE -47 -174 -320 -193 -242 -239 EBIT 3k % 0.69% 16.61% 10.26% 19.80% 16.21% 16.24%
TiEFeTH 923 126 -115 131 102 185 EEARE S 0.42% 20.18% 14.68% 18.65% 14.88% 15.17%
BEEHALSR 3,423 2,973 3,016 4,014 4,577 5,393 B AR KE 67.70% 24.41%  7.60% 12.63% 13.44% 13.16%
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#F 10 0 -19 -300 -200 -200 )Rt 4Tk P E 6.9 5.9 5.8 5.5 5.3 5.0
i) -3,843 -1,136 -712 260 245 240 5 B A R 53.6 50. 6 55.7 48.0 45.0 41.0
BEEHALER -4,250 -1,589 -1,746 -993 -835 -740 KA K 3K R R S 74.3 69.8 69.9 65.0 58.0 53.0
BEALES 3,567 59 95 351 164 44 B = 5 B R 42.9 44.0 48.1 49.5 46.8 41.9
i BOEH 657 496 -325 -585 -54 -50 X 8]
b)) -2,301 -1,257 -1,709 -1,922 -2,176 ~-2,504 BN/ R -65.48% -84.91% -86.24% -85.07% -84.71% -85.8%
% T ZHALHR 1,923 -702 -1,939 -2,156 -2,066 -2,510 EBIT #) & 4R 43 £ -72.8 -34.5 -31.0 -54.0 -36. 4 -32.0
ALBARE 1,096 682 -669 865 1,676 2,143 "R E 26.53% 30.49% 25.44% 21.84% 20.11% 18.83%
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