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W& (o) 30. 60
BW{E (zio) 227. 66
BERA (BAR) 743.98
MBRA (AR 413.85
ROE (TTM) 9.87%
12 B&&Ef (Gt)  36.38
12 BREMN (Gt) 24.58
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FRIRIR: RTIEFMTA, Wind

ARIER 20234 E =Rk, HI=FHFLIEWKNSGT. 424278, R
1-K:20. 88%; SLHLIAREEFIEI. 934276, R HIEK50. 06%; LIFNIEA
BH%FE9. 574270, FIHBEK17. 87%.

M=FEREHBIES K. ~EEHM, 202341-9H, A 5T
BRare g2, 125. 75 %, [EHL+31. 26%; Jorr, 2Laa = &2, 071. 4515 %,
A LE+30. 66%; AN G /= & 54. 325 %%, [ALL+59. 27%. 5E Be I 45 &
2,165. 21 /5%, [ALL+28.35%; b, “PAMfREHE2, 113.2175%, [FILL
+27. 23%; AR 52, 0077 %%, [AIEL+100. 62%. AT =ZfE A A P24 &
3T = S AR E W R R, DL R AR R A R R
SRR SR R A G AR AT, AR R = E B RS
24.37%, [FIEL+3. 17pcts; FFIZFZE17. 30%, [FILL+3. 36pcts, FAIRE
(s 32 25 A B R B R AT A G

=FE VSRR . 2023Q3, 2 7 L HE LUk A 22,0512 78
(YoY+38.60%, QoQ+17.35%) , V4EE#FH]3.871476 (YoY+110.09%,
QoQ+8. 71%) , FMAEAEFSFI3. 744270 (YoY+38.96%, QoQ+9. 04%) . Zi
Flge 7, AFIQITBHFHEE27. 53% (YoY+7. 92pcts, QoQ+5. 08pcts)
R AE17.55% (YoY+5. 97pets, QoQ-1.40pcts) o A =ZFEL4f[H
WHhess, FEBT =R AT E W= ek &, BT S
AT LGB RS

L 93K BB ZHTE . AFMIEZEE419,306. 4777
FETUIE BEVS BHE R W “4EP=600 1 2k mtE e 4. B R T4t mi B
(D 7, BdmH@#ER A THER)E, W8 —4
FEEN360 /1%, PR AR B K600/ &7 R, AFITTIER B E

ArSEEUEN A2, 000 /53670, FE SIS, 790. 90730, EH B
#28. 85%. EEVEE I H A HE— BT A R K AN, AR TR
A TSN R, WsE S ST,

BEEW: AT A B A — ], VEEEF I H, H AR IA &9,
B RS AF I H , HOH RHESER FTOT A =) sh K =], A A
TARY RISV E B, /TSR, WRIEs Sy, Pt AR 20234
(RIHEAAE IR AR A 1. 837C, A BN LT & R AL 174, 4ERFSRAVFLL .

RS IRIN: SRR RS B s XU s SRR I sh AR s A AR SR 59
SECH AN B U R B0 0tk FEAS K PO S s A7l 5 4 B Jel
U RRNEA TG EAF R AL

FIREFIREFR AR

FRENESERAELTFER, XTEENERESTEM, BIIREZRERAE, BlAT, NEEHE,

EHWIRAIEARTTAERR,



SGUAN SECURITIES

FREEE (002984) 2023 FE=FIRSIF

®1: AREBM TN E R

B (A’ 2022A 2023E 2024E 2025E
Bl BN 6292.19 8078. 43 9265. 55 10655. 39
Bl B A 5318. 02 6634. 23 7532. 51 8518. 20
R 95%: 5002. 14 6128.95 6820. 79 7690. 11
e KM 13.59 28.27 30. 58 35.16
HEHRH 156. 05 153. 49 185. 31 218. 44
EIEER 168.13 169. 65 213.11 255.73
T 3] (134. 76) 2.00 90. 00 95.00
fEx%&R 112. 87 151. 87 192.72 223.76
Hib2EW R (109. 40) (5.16) (8. 53) (5.31)
DNRMETENAWE 57.16 (10. 00) (10. 00) 0.00
|EPE (162.94) 1.00 0.00 1.00
Hitbilgzs 12.56 15. 00 15. 00 15. 00
EllFiE 864. 77 1439. 04 1724. 51 2131.88
m EIMEAN 1.98 10. 00 15.00 2.00
W EIM T 14. 26 10. 00 10. 00 10. 00
FiARE 852. 48 1439. 04 1729. 51 2123.88
S 51. 63 79.15 51.89 63.72
AFE 800. 86 1359. 90 1677. 63 2060. 16
B DB RRE 0.00 0.00 0.00 0.00
R ATRIREENEFE 800. 86 1359. 90 1677. 63 2060. 16
EAGRUE (o) 1.08 1.83 2.25 2.77
PE 28.50 16.78 13. 61 11.08

BURKIR: Wind, FREIESFMSER

B RIERTIAER.
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ARIEFMARBETRER:
AE)RBVFR
SEN AR 6 AW, BRI ET Tz s 15%0)
Ry iRk 6 MHWN, B RIGRT HI7TEH 5%-15%2 8]
A AKX 6 ANHW, BNEIANTHIHTEE 5% 7]
IR kAR 6 AW, BRI T 515 5%0L E

RITEIRFRIOL Z R BOR, BE A R] G R TUL S R E A S, BCE RN, <

S SRR RV S S S 5 L2
BT

e B AR 6 A A 19, A AR Ee I T R 1ORUL

o Wit 6 1A 73, Al SE B A S 1062 1

A B K 6 A F 9, A AR HCEIS T T 1ORDL

VLAY APPREARN IR, A RS IRFRIONR 300 FREG B RS IRFR IO =0k .
UESRRE SR 5 XU S5 5 R I S TL R R &

TR XS TGV RBOR . M SR BT R RS
RS 7. BN EEE. GRS T7 b ks
HRUSE EROUBEEE G TR A T T B FUAR T, TS SRS B AR

SRR AR B JERESRAZ 5 T B =i CER TR SRR B, AT fAE
DRI TR, OB L eI TR S AR b T A R TR

e XU BT BT AR 7 T R TR

BE SRS RS & S LR R IR B E OUE G MR el imtak, “EmEm” #
PHEOE A RS Zo A s T PR Bk, “Raf@Zly” Beit & (0E & KIS Zon A m T« RS it
e, BRI PR FE DUE A R AN R T s RS AR, ol B E A R A SRR
S AR o

WESF ST UM -

AN EAT A EESR W W 2 352 7 HOUE S $5 58 A Rl BA% SO 4 (K B BEAERE 70, DABD SRS BE, ARor 2t e f
TR BT R Y BRI o AR TG T HER SOk T A NI SO KL, AR TR BT A ElAdE. e
EEATF . B ELA A SR A OCHE T A . AN N AORAIE S A4 55 PR IR TR BB B AR I EAR TR R &R, BeA MM A
ATAR T 9 5 RHAN A H VRIS A28, B0 R R AT UL WF TR o Al it R A WE T4 o (4 P R R

;P

HREEER A A PR A N E ML E IR AR, BAIERRR G5 %k .

AIREAERFIEFR B ER AT (L TNERARATD MEFEH . AARASFEERNREIAREMRINE . &
TR TR TR B A8 A A SRR B A A TN AT EE,  (HAR A B S e B R A 1 B SE B A AT AT RAIE . AR BT
MR BN R AR T R A AR S H R, vIRER T AR BT HR AR SF B bR B AN A . B 4R
FWNTTERAT T o AN F AR B SRR S BB A — B A AR RS, 7R B AR RSB AbRE. KHA R
SRR AT T3 5 A J) AL 53 TV B BT I R LA R EE A R . TEATATIBOLT, ARG FTERMERL. TR, 8Kk
M RIRMAEFESE 2R, HAMBSHEA BRI #7E F A BE RS I BT AR TR, IR i
H AT B PR 5 A A R AER 6. TEARTIEOL T, ARA TSN S F AR S P AT N 25 BT 5| EURAE ff 63 2k AT
I THAE, AR 7 FAE S B R B 43 FHIE 5 38 B 400 2R 1) P T B 1 S AR i 5 N e k. AR ) B 3 B SR IRAT LA TR VAR
AT LT AT BE A AR AR A T T RATRAES: ST IR AT 5, B T RE IR e 4 Rl SR LB 4 R (L4 B 4RAT . 4D
PP E RS . ARG MBUAR IS R AR AR AR AR, REKRAF LB, LA ARG T
e Ell. WE. msl . TR, TEHEARREMIERIE, (EEARAA A, R RAARRS R, AEX AR
HHAT AR ERGI . WA AMEN. RERTNEREGE F R AR SR 1, B AR S VA DT -

FHIEHFRDBRARMRER
JTARBRGEN R 15 EEP O 24 5
MRFL4RA%: 523000

Hiif:  (0769) 22115843
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