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RBEAL _ FEXE  FEMAK
3Q Yov(%) [ [aQe2 | 1Q23 [ 2Q23 | 3Q2 QoQ(%)  YoY(%)
AEER (AT
EIETION 25,316 29,174 15.2 8,849 9,020 9,258 9,900 10,016 12 132
FE S (13,123) (15,808) 20.5 (4,572) (4,695) (4,973) (5,278) (5,557) 5.3 21.6
XY SN 12,193 13,366 9.6 4,277 4,326 4,285 4,622 4,459 (3.5) 43
PR TN 561 499 (11.0) 196 117 140 202 157 (22.5) (20.1)
WA B 2,493 2,837 13.8 779 553 880 980 977 0.3) eElD
X0V IN 3,053 3,336 9.3 975 669 1,020 1,182 1,134 (4.1) 16.3
) 15,246 16,702 9.6 5,252 4,995 5,305 5,805 5,593 (3.7) 6.5
i e 2% i (155) (177) 14.3 (52) (67) (52) (61) (64) 53 23.6
55 B B HRL 9 (3,511) (4,034) 14.9 (1,308) (1,426) (1,235) (1,352) (1,447) 7.0 10.6
b B F R CE b (3,665) (4,210) 14.9 (1,360) (1,493) (1,286) (1,413) (1,511) 6.9 11.1
kSR R S A 3 (11) (16) 44.8 (9) (6) ) 3) (11) 2134 219
R & AF 8 11,570 12,476 7.8 3,883 3,497 4,016 4,388 4,071 (7.2) 48
BEE AR R (3,834) (2,573) (32.9) (1,281) 449 (1,025) (649) (899) 385 (29.8)
7,735 9,903 28.0 2,602 3,946 2,991 3,739 3172 (15.2) 21.9
(984) (1,746) 775 (308) (654) (465) (689) (592) (14.1) 92.0
6,752 8,157 20.8 2,204 3,201 2,526 3,050 2,581 (15.4) 125
6,752 8,157 208 2204 3201 2527 3049 2580 (15.4) 5
BAEH] (%)
862,132 1,003,573 16.4 862,132 870,738 942,740 984,642 1,003,573 1.9 15.3
470,139 591,206 258 470,139 487,827 544,406 576,587 591,206 25 21.2
842,387 987,071 17.2 842,387 847,286 913,953 950,881 987,071 38 16.5
12K 641,549 768,828 19.8 641,549 654,652 714,680 747,609 768,828 2.8 17.4
BRI 72 7% 622,209 757,150 217 622,209 659,304 715,846 731,965 757,150 3.4 148
i 8 3 43 [ 3Qz2 [ 4Q22 [ 1Q23 [ 2Q23 ]
FRLI 20.05 18.41 4.11 1.37 4.27 5.84
R K (3.43) (8.79) 0.84 (0.24) (5.20) 2.02
TIEXTON (0.54) (0.07) (3.16) (6.02) 7.15 1.55
EES (3.08) (1.72) (4.85) (5.06) 8.65 (0.15)
Wt 23.04 20.19 1.26 61.57 (39.06) 15.75
Al (4.47) (7.20) 122 (8.17) 0.94 (4.24) (0.23)
QoQ(bp)
1.98 1.79 (0.18) 1.98 2.00 1.89 1.92 1.79 (0.12)
4.09 4.03 (0.06) 4.09 4.16 4.08 411 4.03 (0.08)
218 2.29 0.11 2.18 2.22 2.26 2.26 2.29 0.03
Ritdg ZEFITREE
R 0.00 0.00 N.A. 0.00 2.04 0.00 192 0.00
R % 0.00 0.00 N.A. 0.00 2.00 0.00 184 0.00
2.00 1.87 (0.14) 2.00 2.00 1.89 1.90 1.87
4.16 4.07 (0.08) 4.16 4.16 4.08 4.10 4.07
2.20 2.27 0.07 2.20 2.21 2.26 2.26 2.27
T FEHE |
QoQ(%)
FETI
907543 1063039 17.13 907543 917650 985145 1028251 1063039 3.38
862132 1003573 16.41 862132 870738 942740 984642 1003573 1.92
470139 591206 25.75 470139 487827 544406 576587 591206 2.54
232145 245348 5.69 232145 246025 259502 247841 245348 (1.01)
52021 70070 3241 52021 53970 50808 52003 70070 34.74
842387 987071 17.18 842387 847286 913953 950881 987071 3.81
641549 768828 19.84 641549 654652 714680 747609 768828 2.84
21.57 17.13 2157 19.43 17.59 15.03 17.13
2358 16.41 23.58 20.63 21.74 13.24 16.41
3121 25.75 3121 25.20 29.51 26.17 25.75
4.15 5.62 4.15 14.99 24.02 5.98 5.62
(0.37) 32.41 (0.37) 5.62 (26.59) 7112 32.41
21.98 17.18 21.98 19.48 17.59 14.32 17.18
15.65 19.84 15.65 20.31 18.88 16.39 19.84
95.00 94.41 " (0.59) 95.00 94.89 95.70 95.76 94.41 (1.41)
54.53 58.91 4.38 51.80 53.16 55.26 56.07 55.61 (0.82)
26.93 24.45 (2.48) 25.58 26.81 26.34 24.10 23.08 (4.25)
e 5.83 7 6.59 0.76 5.83 5.88 5.16 5.06 6.59 30.33
97.71 98.36 ” 0.65 97.71 97.31 96.95 96.57 98.36 1.85
76.16 77.89 7 173 76.16 77.26 78.20 78.62 77.89 (0.93)
73.28 76.90 3.62 73.28 65.43 64.59 71.60 76.90 7.39
E7-771/3
QoQ(%)
561 499 196 117 140 202 157 (22.53)
3.68 2.99 7 (0.69) 3.73 2.34 2.64 3.49 2.80
Heftz AR L 5 Lk 16.35 16.99 7 0.64 14.83 11.06 16.59 16.89 17.47
ol 1,735 2,560
A Fi 61 255
) . 0.71 (0.10) 0.81 0.76 0.72 (0.00)
RRAH 3,790 4,205 10.93 3,790 4,145 4,126 1.91
RRAERE R NA. NA. N.A. 0.06 N.A. 0.16 0.12 (0.04)
SR N R ] NA. N.A. 0.36 (0.46) 0.58 (0.25) 0.46 0.71
TERRSE
FKIEF G 0.42 0.43 0.42 0.46 0.41 0.44 0.43 (0.01)
31401 55 H 0.81 0.82
90K LA 1A 3 W) 5F K 48 33 52.46 106.01 FELF— RS (FE)
S/ A R 104.29 114.40
90K LA L@/ AR R 0.80 0.74
E RIS -AN N.A. N.A. 233 36
15 R A4 NA. N.A. N.A. 0.86 N.A. 0.82 N.A.
P AR 2K 0.56 0.32 0.56 -0.20 0.42 0.25 0.34
45 78 498.18 516.47 18.29 498.18 501.57 481.17 511.86 516.47 4.61
fE YT %] 4.03 3.68 (0.35) 4.03 3.89 3.67 3.67 3.68 0.01
I #6 R 18,882 21,715 18,882 18,944 19,944 21,118 21,715
ym FEHIE |
35
AN H (G R 23.03 24.15 112
AN CRTERED 24.91 28.54 23.27 23.30 25.87
o 7.01
B (R 12.72 17.63
A ROBLR CRFRED 11.84 16.59 15.56 18.42 18.65
E-=-777-/74 QoQ(bp)
8.40 8.23 (0.17) 8.40 8.47 8.15 8.56 8.23 (0.33)
9.37 9.03 (0.34) 9.37 9.39 9.00 9.39 9.03 (0.36)
12.25 13.10 0.85 12.25 13.15 12.56 12.90 13.10 0.20
i
ROAA-/A i 1.07 1.10 0.03 1.07 119 1.06 115 1.10 (0.05)
ROAE- A 1ii 18.51 18.33 (0.17) 18,51 19.48 17.84 19.08 18.33 (0.75)
RORWA- it # 2.21 2.19 (0.02) 2.21 1.57 1.47 1.54 2.19 0.65
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FRd54% (RMB) 2021 2022 2023E 2024E 2025E A& 2021 2022 2023E 2024E 2025E
PE 634 493 417 357 311 ALEJEA 29,185 34,336 40,439 47,895 57,224
PB 1.04 090 076 062 052 A&k (14,763) (17,818) (21,603) (25,431) (30,238)
SRS ON 14,422 16,519 18,835 22,464 26,986
EPS 209 269 318 371 426 FL&FAMAN 532 677 542 596 656
BVPS 1272 1467 1752 2123 2549 F LA 17,890 20,241 22,727 26912 32,072
DIE & e (4,079) (4,937) (5,455) (6,459) (7,697)
HE R KA AT A 377 403 445 527 628 HA&ARALA 13,621 15,066 16,989 20,112 23,962
IR & (%) # & (4,831) (3,385) (2,870) (3633) (5,077)
ERN et £ 17.97 19.66 20.06 1851 1818 ALATHIE 8,790 11,681 14,119 16,478 18,885
FAIEK 37.16 2520 2200 2200 22.00 #t&FiH 7831 10,043 12,139 14,167 16,236
BHIEK 2228 2031 2000 16.00 16.00 Y= B EEN 8] %A 7831 10,042 12,139 14,167 16,236
R Holk s F 502 493 486 486 486 FAEfiBE
ERN b &R 409 405 398 395 399 FHKE#M 389,626 487,827 595,149 726,081 885,819
HHATEF 207 213 219 216 216 SEHBMAEE (15,335) (18,944) (21,021) (22,888) (25,689)
& R &R 2.25 2.29 2.33 231 232 RRAH 374,310 468,886 574,127 703,193 860,130
FEE 2.02 1.95 1.85 1.85 188 HiHHAHA 264,940 299,994 329,994 379,493 436,417
R ik A 1.43 0.77 0.53 0.55 0.63 B FAT 56,862 65,815 78,978 91,614 106,273
R it 21.94 1454 1403 1926 2013 RBLFE 61,112 70,784 70,784 77,863 85,649
AR AN 2280 2439 2400 2400 2400 HpFE 11,124 12,171 55,291 60,859 67,167
P AFRLAL 1091 14.02 14.02 14.02 14.02 A &% 772,539 924,420 1,109,881  1,315274 1,554,380
B A BALIRHH7 (%) R 768,346 917,650 1,109,174 1313022 1555636
ROAA 110 119 120 117 1.13
ROAE 1822 1994 19.96 19.17 1822 £k 544,142 654,652 785,582 911,276 1,057,080
SRS SN 2.03 1.96 1.86 1.85 1.88 Rk i 72,703 54,467 65,360 81,700 102,125
EIRE SRS ON 0.49 0.44 0.38 0.37 0.35 KATHA 92,297 138,168 158,893 201,794 256,278
RIS PN 252 240 224 222 224 #AEGi 709,457 847,601 1010274 1195274 1415987
ok ¥k 060 061 056 056 056 & 716,324 856,224 1035728 1225404  1451,777
K& AT A)E 1.92 1.79 1.68 1.66 1.67
W& 068 040 028 030 035 MEA 3,612 3,736 3814 3814 3814
BLAT A 124 139 139 136 132 FAMR 6,156 7,771 10,496 10,496 10,496
Ak 013 019 020 019 018 Zdkif 4,655 5,659 6,873 8,289 9,912
3 3 K R (%) — AR A % 10,365 12,431 15,166 18,200 21,840
PN N 21.94 1454 1403 19.26 20.13 ApHELFE 21,030 25,438 30,702 40,419 51,392
ERIZ PN 2254 1314 1228 1841 1917 MAME 52,022 61,426 73,446 87,618 103,859
K& AT ALE 2440 1061 1276 1838 19.15
13 & B 8] A7 29.98 2824 2088 1671 14.60 K AKIA(%)
# = RE(%) FARAERE 13.00 13.15 13.09 13.05 12.84
R & 0.83 0.67 0.67 0.70 071 HS—RB/FA 8.70 8.47 8.07 7.82 755
HKEFEE 47207 583.64 53049 452.71 407.71 AcAfH 14.77 14.94 15.10 14.99 14.98
A 394 388 353 315 290 RORWA 1.62 1.69 1.66 1.60 153
TRFAEMRE (MH) 0.07 0.06 0.28 0.45 045 RI&HR A % 69.11 71.85 7252 7351 74.46
HAHRR: wal o, FHEERTN FAHER: 2h ok, P RERFTN
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