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S| 2021 2022 2023E 2024E  2025E
BWWA(B7T) 2,555 2,683 3,029 3,680 4,279
B A K= 10.07% 503%  1289%  2147%  16.29%
JASHE(E B 7T) 197 329 289 385 445
AR FE KR -425%  67.28%  -1219%  33.14%  15.68%
RSEE R (T) 1392 1783 1558 2.074 2.399
BREAEMIIZRFH 0.39 175 2.05 2.75 322
ROECABEAE)(ME)  1.89%  16.16%  13.56% 16.03%  16.42%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-S'2 5 N 2,31 2,555 2,683 3,029 3,680 4,279 Ll s 324 412 683 419 568 736
Wk & 10. 1% 5.0% 12.9%  21.5% 16. 3% )R E & 423 573 629 672 788 883
EX-RT 593 -1,826 -2,086 -2,051 -2,399 -2,862 -3,320 o 248 317 302 381 439 500
%4 BN 78.7% 81.6%  76.4%  79.2%  77.8%  77.6% AR P 526 276 351 380 389 400
£ 4] 495 469 632 630 818 959 AT 1,521 1,578 1,966 1,853 2,184 2,520
%4 E N 21.3%  18.4%  23.6%  20.8%  22.2%  22.4% %5 F 59. 9% 56.1%  52.7% 47.0%  48.9% 50. 6%
Bk AL B e -10 -13 -10 -12 -15 -17 * 1 3 3 3 3 3
%4 N 0. 4% 0. 5% 0. 4% 0. 4% 0. 4% 0. 4% B % %~ 848 1,033 1,594 1,898 2,088 2,266
g %A -13 -18 -18 -21 -26 -31 %5 K 33. 4% 36.7%  42.7% 48.1%  46.8% 45.5%
VR O 0.5% 0.7% 0.7% 0.7% 0.7% 0.7% LR 156 152 141 139 137 135
ERRA -142 -123 -129 -145 -180 -214 R F 1,018 1,235 1,767 2,093 2,281 2,457
%4 N 6.1% 4. 8% 4. 8% 4.8% 4.9% 5.0% %8 K 40.1% 43.9%  47.3% 53.0%  51.1% 49. 4%
¥ &3 -85 -81 -88 -100 -132 -163 & ¥t 2,539 2,813 3,733 3,946 4,465 4,977
%4 E N 3.7% 3. 2% 3. 3% 3. 3% 3. 6% 3. 8% #3045 3 142 151 140 115 207 253
B A ATALE (EBIT) 246 234 388 351 465 534 B A+ 3R 638 649 681 777 920 1,059
%45 AN 10. 6% 9.2%  14.5%  11.6%  12.6% 12.5% AR B AR 49 80 64 77 93 107
% 9% A -14 -9 10 -23 -27 -28 A A 828 880 885 969 1,220 1,419
%4 E N 0. 6% 0.3%  -0.4% 0.7% 0.7% 0.7% BRI 11 26 0 34 34 34
W ALK -10 -1 -6 0 0 0 2 KA R 109 153 670 669 669 669
NARMERF N E 0 0 0 0 0 0 e 949 1,058 1,554 1,673 1,923 2,123
A 19 8 9 0 0 0 38 R AARE 1,494 1,655 2,037 2,131 2, 401 2,712
%A% AT A 7. 4% 3. 4% 2. 2% 0. 0% 0. 0% 0. 0% b A 141 141 185 186 186 186
2 o A 254 249 414 329 437 506 k4 BLA)iE 774 893 1,144 1,347 1,616 1,928
R IREES 11. 0% 9.7% 15.4%  10.8%  11.9% 11.8% VARG 95 99 142 142 142 142
Bk S -2 -7 3 0 0 0 AR AR S ST 2,5% 2,813 3,733 3,946 4,465 4,977
A AT A9 252 242 417 329 437 506
RS 10. 9% 9.5% 15.5%  10.8%  11.9% 11.8% b A7
BT 1% 4% -29 -32 -47 -39 -52 -61 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 11.6%  13.2%  11.4%  12.0%  12.0% 12. 0% E ¥ ET
%A 223 210 370 289 385 445 AR 1.459 1.392 1.783 1.558  2.074 2.399
VRO AR ARE 17 13 40 0 0 0 R 10.605 11.707 11.032 11.484 12.935 14. 615
1 & T B A8 4 FliH 206 197 329 289 385 445 H N BEAEBR 0.676 0. 389 1.749 2.048  2.751 3.216
EEES 8. 9% 7.7%  12.3% 9.5%  10.5% 10. 4% TR A 0. 450 0.500  0.550 0.467  0.622 0.720
2E 23
BALRELE ARPEAL) % ok aE 13.76% 11.89% 16.16% 13.56% 16.03% 16. 42%
2020 2021 2022  2023E  2024E  2025E BRI EE 8.10% 7.00%  8.82% 7.33%  8.62% 8.95%
& A8 223 210 370 289 385 445 FN T ARANEF 12.29% 10.38% 11.92% 10.34% 12.21% 12. 68%
g it 17 13 40 0 0 0 EEE 3
ERELE 94 86 103 99 112 124 FELHMAEKE 35.11%  10.07%  5.03%  12.89% 21.47% 16.29%
kB E 10 2 -14 34 37 42 EBIT 3k % 83.00% -4.77% 65.84% -9.45% 32.31% 15.03%
TEKETH -231 -243 -136 -41 -23 -15 & A K E 66.44% -4.25% 67.28% -12.19%  33.14% 15. 68%
BEEHALSR 95 55 323 380 511 597 B EERE 15.63% 10.82% 32.69%  5.70% 13.18% 11. 45%
HAFE -74 -170 -519 -424 -300 -300 FEETERD
H#F 0 -3 3 0 0 0 K2 R B4 R4 26. 1 31.9 32.3 37.0 36.0 35.0
k) 42 257 -35 0 0 0 Vol R 49.2 49.5 55.1 58.0 56.0 55.0
BEEHALER -32 85 -551 -424 -300 -300 R AT KK B4 R4 36.7 38.8 48.3 40.0 39.0 38.0
JEA R 12 13 17 -99 0 0 B % 3 B R4 98.6 98.0 94.2 83.9 68.1 56.7
B A 3R 17 23 604 9 91 47 =3 8 %]
b)) -42 -84 -131 -130 -153 -175 0/ ARG -38.62% -24.52% -11.00% 1.50% -0.93% -5.08%
# T EFNALHR -13 -48 490 -220 -61 -129 EBIT A4 84 FE4s £ 18.0 26.7  -40.3 15.5 17.1 18.8
AEBRE 45 88 269 -264 149 168 W R 37.38% 37.62% 41.64% 42.39% 43.07% 42.65%
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