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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022  2023E  2024E  2025E
EX-ST .5 SN 4,466 5,235 7,514 9,834 12,078 14,291 %A 1,622 983 933 2,050 1,900 1,833
K E 17.2%  43.5%  30.9% 22.8%  18.3% R & 199 285 645 647 761 901
EX=RIT 593 -2,961  -3,359 -4,799  -6,248 -7,692  -9,215 5 731 1,121 2,166 2,203 2,582 2,945
%4 &N 66.3%  64.2% 63.9%  63.5% 63.7%  64.5% S Rk 241 108 196 413 554 719
£, ) 1,505 1,876 2,716 3,587 4,386 5,076 kR e 2,793 2,497 3,939 5,312 5,797 6,398
%4 NN 33.7% 35.8% 36.1% 36.5% 36.3%  35.5% %8 80.5%  47.9%  42.0%  45.9%  46.9% = 48.6%
A AL e R A -15 -1 -23 -20 -24 -29 K BT 0 10 18 28 28 28
%4 N 0.3% 0.2% 0.3% 0.2% 0.2% 0.2% &R 377 474 1,086 1,668 1,832 1,938
&R -1,040  -1,340 -1,911  -2,557 -3,165 -3,673 %8 10.9% 9.1% 11.6%  14.4%  14.8%  14.7%
%4 NN 23.3%  25.6% 25.4%  26.0% 26.2%  25.7% T F 292 792 2,749 2,937 2,974 3,007
I3 A -147 -138 -210 -295 -302 -357 R 675 2,717 5,446 6,259 6,565 6,761
%A B dN 3.3% 2.6% 2.8% 3.0% 2.5% 2.5% %8 K~ 19.5%  52.1% 58.0% 54.1%  53.1% 51.4%
o K % A 0 0 0 0 0 0 &= &t 3,469 5,214 9,385 11,572 12,361 13,159
%4 E N 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 48 ) 43 79 414 779 2,323 2,260 2,176
&A% AT AL (EBIT) 303 387 572 715 895 1,017 R A 3R 1,499 1,849 3,082 3,525 3,792 4,070
%A N 6.8% 7.4% 7.6% 7.3% 7.4% 7.1% AR Rk 140 158 363 262 310 366
% 9% A -9 -48 -102 -161 -217 -218 R N 1,719 2,421 4,225 6,109 6,362 6,612
%4 E N 0.2% 0.9% 1.4% 1.6% 1.8% 1.5% K 053 31 25 1,192 1,492 1,492 1,492
W ALK -16 -15 -39 -22 -30 -32 2R K R 17 875 1,409 1,108 1,277 1,394
A A MEE I E 0 0 0 0 0 0 il 1,767 3,321 6,826 8,709 9,131 9,498
ket e 1 6 0 -1 5 5 & 8 AR R RS 1,717 1,910 2,576 2,880 3,250 3,681
%A% AT A 0.3% 1.7% 0.1% n.a 0.7% 0.6% N 53 70 99 99 99 99
& ol A 292 354 445 557 674 793 A o BLALIE 629 783 1,012 1,310 1,680 2,110
e IRCES 6.5% 6.8% 5.9% 5.7% 5.6% 5.5% b HRFR A -15 -17 -17 -18 -19 -20
ok S S 8 4 -5 -5 10 5 R AR AR SSH 3,469 5,214 9,385 11,572 12,361 13,159
CAIEAR 301 358 441 552 684 798
RS 6.7% 6.8% 5.9% 5.6% 5.7% 5.6% e R S5
BT 13 AL -51 -59 77 -127 -157 -184 2020 2021 2022  2023E  2024E  2025E
B 1% AL F 17.0%  16.5% 17.5%  23.0% 23.0% 23.0% E- 3T
4 A1) 249 299 363 425 527 614 B 4.739 4.323 3.664 3.308 4.092 4.773
Y H AR RS -2 -1 0 -1 -1 -1 R AT 32.399 27.468 25.976 22.345 25209 28.551
12 & T E)AY 4 A1 251 301 363 426 528 615 FRBEAEHR 5.974 10.707 12.007 13.671  11.952  13.525
ERES 5.6% 5.7% 4.8% 4.3% 4.4% 4.3% % A 0.000 2.300 1.575 1.290 1.596 1.862
R E
AL ikEzhk ARFEFAL &l aE 14.63% 15.74% 14.11% 14.80% 16.23% 16.72%
2020 2021 2022  2023E  2024E  2025E B Ak EE 7.24%  5.76%  3.87%  3.69%  4.27%  4.68%
4 A1) 249 299 363 425 527 614 FN AR F 13.80% 13.75%  10.35% 8.21%  9.84% 10.64%
VR ARG -2 -1 0 -1 -1 -1 P
HF L& X 84 563 752 610 690 751 EFLFBNEKE 2658% 17.21% 43.54% 30.87% 22.82% 18.32%
ERZE-2 &3 10 45 87 198 238 243 EBIT 3Kk % 31.52% 27.87% 47.73% 25.03% 25.23% 13.57%
T B EeLT -27 -162 -11 123 -269 -267 EEAREE- S S 49.39% 19.66% 20.90% 17.36% 23.71% 16.65%
%8 EHALLHR 317 744 1,191 1,356 1,185 1,341 B EEKE 73.81% 50.33% 79.99% 23.30%  6.82%  6.45%
i -133 -386 778 -903 -354 -309 k¥ 4 V]
4% 7 -5 345 -1,722 -70 -80 -100 K2 MK 3K R R S 12.2 13.8 19.9 21.0 20.0 20.0
E:i0) 1 6 2 -1 5 5 A5 R A RS 82.6 100.7 125.0 130.0 125.0 120.0
2K EHALER -137 =724 -2,499 -974 -429 -404 ST AT K 3K B R A 100.6 104.4 114.3 115.0 100.0 85.0
A% AR 3R 5% 902 26 413 6 0 0 B 5 A R 30.5 27.9 44.0 47.8 40.9 35.9
%y 49 -49 1,420 1,423 -62 -84 X 8 i)
E:i0) -28 -642 -677 -313 -410 -435 R /ARG -88.82% -28.74%  40.47% 59.44% 52.90% 43.51%
# T ENALHR 923 666 1,156 1,116 -473 -519 EBIT #) 8 4% Bef& £ 32.4 8.0 5.6 45 4.1 4.7
024 RE 1,103 -646 -152 1,498 283 418 w2 R E 50.94% 63.69% 72.73% 75.26% 73.86% 72.18%
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