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b} 2021 2022 2023E  2024E  2025E
BN (ERT) 573 532 691 844 989
RN RS 16.12%  -71.22% 29.90% 22.14% 17.19%
3E%F(E R 7T) 141 58 108 159 185
JAESF DK -44.01% -58.95% 87.46% 46.67% 16.21%
PEEE RIS (7T) 0.347  0.142  0.267  0.391  0.455
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P/B 11.17 6.94 5.01 4.85 4.69
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Wk & -16.1%  -7.2%  29.9%  22.1% 17.2% )R E & 213 149 139 194 235 270
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%4 BN 10. 4% 8.1%  11.5% 8. 9% 8. 1% 8. 4% AR P 1, 642 1,387 477 473 473 474
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%4 NN 89.6% 91.9%  88.5% 91.1%  91.9%  91.6% %5 F 93. 8% 83.2%  76.4% 66.0%  67.3% 68. 5%
Bk AL B e -5 -3 -6 -6 -7 -8 * 29 104 166 199 193 186
%4 N 0.7% 0. 5% 1.0% 0. 8% 0. 8% 0. 8% B % %~ 120 333 430 817 829 831
g %A -96 -94 -89 -115 -137 -161 %5 K 4.0% 11. 4% 14. 4% 24.1%  23.4% 22. 6%
RS ON 14.0% 16.3% 16.8% 16.7%  16.2% 16. 3% LR 30 27 28 35 40 43
ERRA -63 -59 -71 -111 -127 -146 AER BT~ 186 489 703 1,153 1,162 1,159
%4 N 9.2% 10.3%  13.3% 16.0%  15.1% 14.8% %8 K 6. 2% 16.8%  23.6% 34.0%  32.7% 31. 5%
R A -259 -270 -288 -353 -406 -468 # & &t 3,007 2,911 2,983 3,388 3,550 3, 681
%4 E N 38.0% 47.2%  54.1%  51.1%  48.1%  47.3% #3045 3 0 10 10 3 3 3
B A ATALE (EBIT) 189 101 17 45 98 123 B A+ 3R 48 93 112 130 136 141
%45 AN 27.7%  17.6% 3.2% 6.5%  11.7% 12. 4% AR B AR 258 257 251 288 343 361
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kB E 4 -53 -44 -21 -21 -21 EBIT 3k % 6.56% -46.82% -82.89% 162.25% 117.66% 25.01%
TEKETH -12 -90 46 1 11 -20 & A K E 19.53% -44.01% -58.95% 87.46% 46.67% 16.21%
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Fir -1,557 -151 278 27 27 27 JZ K TR 2k B R B 66.7 112.2 95.5 100. 0 100. 0 100.0
) 9 55 44 0 0 0 Vol R 36.0 105. 4 79.7 60.0 60.0 60.0
BEEHALER -1,577 -205 152 -457 -83 -83 J AT TR B R S 33.4 47.8 7.5 15.0 15.0 15.0
JEA R 1,275 0 3 211 0 0 B % 3 B R4 12.5 19.1 295.3 405. 4 337.1 288. 4
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# T EFNALHR 1,258 -37 -328 202 -61 -81 EBIT A4 84 FE4s £ -10.8  -10.7 -0.9 -1.1 -2.5 -3.1
REeBARE -102 -152 -5 -86 116 103 W R 10.39% 12.66% 13.52% 13.09% 14.08% 14.12%
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