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27T, yoy-32.34%, 52ILJa#4H1i8-0.29 12T, yoy-118.47%. P H =%
BN G FIE AN 4.24 /7, yoy-16.66%, 52ILIaH4410E 0.14 1L,
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IBHE 2021A  2022A 2023E 2024E  2025E
gkl N (BA ) 1,270.89 1,731.80 1,451.38 1,957.36 2,435.84

HEE (%) -5.15% 36.27%  -16.19% 34.86%  24.45%

Ja 4 A1 (B F ) 60.02 127.12 19.86 122.96 173.49
HEE (%) -46.77%  108.34%  -84.37%  519.06%  41.09%
BHEEKREE (%) 3.37% 6.68% 1.05% 6.19% 8.31%
HRL A (L) 0.28 0.51 0.08 0.49 0.68
PE 46.36 25.45 165.60 26.75 18.96

PB 1.85 1.73 1.74 1.66 1.58
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FFaRE BHA:BARL Fligk Bi:BHAT
1A 2022A  2023E  2024E  2025E ~ 2021A  2022A  2023E  2024E  2025E
Vi Wik nal 1783 1671 1619 2027 2513 E KA 1271 1732 1451 1957 2436
Vil 1030 833 726 979 1218 & L& & 979 1346 1170 1498 1795
SR 201 180 190 230 303  BAAALR A 4 4 4 5 6
B YR & 9 10 8 11 14 R g0 55 87 87 98 122
A 2T 67 97 114 141 170 F R 109 121 116 137 171
&% 450 424 453 526 663 w45 R 28 -33 22 27 76
AR T 26 48 48 60 66 L&l 23 29 29 39 49
XN k- xa 1072 1217 1370 1466 1502 e E WAL K 0.95 2.46 0.00 0.00 0.00
K AL 12 14 14 14 14 NRMET I E 0. 40 -2.13 0.00 0.00 0.00
R 469 574 586 631 716 HR AN A 3.10 -8. 62 2.00 2.00 2.00
T = 50 49 46 43 4 Ao FAILE 2.49 2.68 4. 60 3.26 3.51
H AR R T 10 11 11 11 11 & A4 79 169 30 159 223
=& 2855 2889 2989 3493 4015 ED 2 ON 0.03 0.94 1.50 0.82 1.09
w3 R et 429 288 949 1361 1777 2 stk 1.42 3.99 3.00 2.80 3.27
sa J4E 2k 221 110 721 1131 1493 £ i & B 78 166 29 157 221
R A K 2 170 89 138 137 188 PR #H 16 37 6 31 44
FAH R 3 5 7 9 13 % #) 62 129 23 125 177
—FRERGAERSD T 6 10 10 10 10 LT 2 2 3 3 4
JER B R thAt 632 679 2 2 2 B BENE A A 60 127 20 123 173
REAT A H 588 624 0 0 0 2021A  2022A  2023E  2024E  2025E
kA 1060 967 951 1363 1779 MKk
VRIS 15 18 21 24 27 BNk -5.15%  36.27% —16.19%  34.86%  24.45%
FARF A (IR 253 253 253 253 253 Bk ALENEK -41.91% 113.28% -82.19% 428.02%  40.70%
T AN 965 961 961 961 961 VAETHNELEFIEK  -47.73% 111.81% -84.37% 519.06%  41.09%
Ao LA 390 499 502 520 544 KA 8 A
2 BN SR A S A 1779 1903 1896 1985 2087 25 % (%) 22.93%  22.30%  19.40%  23.48%  26.31%
i 4 Ao B R B ARE 2855 2889 2989 3493 4015 A (%) 4. 88% 7. 47% 1.58% 6. 41% 7.27%
B ALE (%) 2.10%  4.40%  0.66%  3.52%  4.32%
2021A  2022A  2023E  2024E  2025E ROE (%) 3.37% 6. 68% 1. 05% 6.19% 8.31%
2 EEHALR -35 231 89 58 129 A& AR A
A 62 129 23 125 177 F - AR E %) 37% 33% 32% 39% 44%
A7 18 e 4K 45. 65 56.92 54. 01 60. 88 71.25 AHNE 4.16 5.80 1.71 1.49 1. 41
W %% A 28 -33 22 27 76 R 3.11 4.33 1.23 1.10 1.04
AR HOR Y 24 22 -1 -40 -73 BiEf A
FUKC K K3 e 2 2 2 2 3 ERSRAER 0.52 0. 60 0.49 0. 60 0. 65
BEEFEHALR -128 -278 -195 —-96 -46 MK B 4 & 6 9 8 9 9
AR FE 0 -2 0 0 0 mAKKEEE 8.20 13.37 12.76 14.20 14.95
K4 0 0 0 0 0 HEREA54 ()
HF WK H 3 -9 2 2 2 Bk E (R 0.28 0.51 0.08 0. 49 0. 68
EREHAER 726 -193 -2 291 156 SRR (RIS 2.22 -0.95 -0.42 1.00 0.94
AT 38 e 588 36 -624 0 FRERE (RAHEE) 7.02 7.51 7.48 7.83 8.24
K ARG 338 A 2 -1 0 0 fE{ath %
G AL I Am 84 0 0 P/E 46. 36 25.45  165.60 26.75 18.96
R A NARIE I -94 -4 0 0 P/B 1.85 1.73 1.74 1. 66 1.58
R % H AR 563 -240 -107 253 239 EV/EBITDA 20.79 17.26 31.82 14.18 9.75
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